SSDS

Self Storage Data Services ,

L

Self-Storage Metropolitan Statistiéal Area Report
Atlanta-Sandv Springs-Marietta, GA MSA

Sample Size

SSDS Sample Size 393
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.68 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing 71 78

self storage unit

Performance at a Glance

Quarterly Seasonal
1Q21 vs 4Q20 1Q21 vs 1Q20
. No change Up
Asking Rental Rate 0.0% 1.2%
. Up Up
Physical Occupancy Rate 0.5% 5.5%

CUSHMAN &
WAKEFIELD

1st Quarter 2021

) ugarVaJIe'y.:“ ~

e

{27)

rville

Rent per Available SF
(Rental Income)

Up
0.8%

Up
3.7%

2
©
kel
R

Self-Storage Performance Index

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 o —
25SF $34.50 $42.00 $50.00 $42.32 & 140 %/—L
50 SF $49.00 $58.50 $69.00 $58.41 | £ 120
100 SF $74.00 $85.00 $104.00 $89.84 | ® 100
200 SF $130.00 $149.00 $175.00 $152.40 | 3 80
300 SF $175.00 $208.00 $249.00 $213.48 | N 60 Basq =4 Quarter 2003‘ | | | } }
@ T @ @ T P
1Q20 1Q21 Change .
Median $0.7142 $0.7404 3.79% MSA Index National Index
0,
Average $0.7459 $0.7807 47% Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 90.0% 95.5% 6.1%
Economic Occupancy 84.0% 86.1% 25% 9090 e _—
1Q20 1Q21 Change :
MSA 50.3% 80.7% 60.3%  $0.60
Nationwide 60.7% 65.8% 85%  $0.50 ‘ : ; : : : :
g P PP P P
MSA National G & &6 & 6 ¢ &6 & O
$ISF $ISF —=———MSA == National
Effective Gross Income 7.42 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.18 0.12 97.0%
Repairs & Maintenance 0.19 0.35
Administration 0.34 0.46 92.0% 5#4
On-Site Management 0.82 1.04 87.0%
Off-Site Management 0.47 0.67
Utilities 0.20 0.27 82.0%
Advertising 0.15 0.21 77.0%
Miscellaneous 0.05 0.07 72.0%
Total Expenses 297 4.31 e ‘ ‘ ‘ ‘ ‘ ‘ ‘
NSNS SO e
Expense Ratio 40.0% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

Austin-Round Rock, TX MSA

Sample Size

SSDS Sample Size 221
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.35 Over-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households pe.r existing 6.1 78 17
self storage unit
Performance at a Glance |
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 4.5% 11%
. Up Up Up
Physical Occupancy Rate 2.0% 3.0% 3.0%
Rent per Available SF Up Up Up
Rental Income 3.6% 8.8% 2.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y P /—
25 SF $35.00 $44.00 $56.00 $44.45 | & 160
50 SF $52.00 $59.00 $74.95 $65.13 | £ o —— e
100 SF $77.00 $92.00 $104.95 $94.08 8 110
200 SF $125.00 $156.00 $189.00 $163.34 | i
300 SF $163.20 $225.00 $261.00 $22250 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.7444 $0.8095 8.8% SA Index ational Index
Average $0.7668 $0.8259 7.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 94.0% 3.3%
Economic Occupancy 83.6% 87.0% 4.1% $0.90 — S _
$0.80 —~ s
Concessions (Percentage Offering) $0.70 e
1Q20 1Q21 Change :
MSA 66.5% 61.1% -8.1% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 \ T T T T ‘ ‘
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ SISF $/SF ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 1.19 1.12 Physical Occupancy
Insurance 0.06 0.12 97.0%
Repairs & Maintenance 0.14 0.35
Administration 0.51 0.46 92.0% ﬁ&é
On-Site Management 1.03 1.04 87.0%
Off-Site Management 0.57 0.67 o
Utilities 0.52 0.27 82.0%
Advertising 0.30 0.21 77.0%
Miscellaneous 0 0.07
72.0% \ T T T T ‘ ‘
Total Expenses 4.32 4.31
NSNS SO e
Expense Ratio 45.6% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

Baltimore-Towson, MD MSA

Sample Size y “Lite-gritain
L5 = i !

SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions

Rentable SF Per ] -y [ - ; pE Sergeen et o
Person Conclusion Perry S oo Eariville, b {]
= Ri v Lt ' o wanwicl
MSA 4.31 Equilibrium & ] 2 o I 301
National 5.89 ; ) RV e wasses

Supply Ratios MSA Top 50 MSA i oe ) e Chestertown, -
Households per existing / T jviera Beach Pomona, ,‘,t

self storage unit 9.0 78
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
; Up Up Up i : =5
Asking Rental Rate 0.8% 1.7% 0.4% 15 crftetd L e abten
7 P T ; St Ll Federalsburg
Physical Occupancy Rate 1%2/0 2%?% 2%2/0 "' :_f:m;a'keen S ot 3 P g e
Rent per Available SF Up Up Up -
Rental Income 3.7% 6.5% 1.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 S
25 SF $39.95 $49.00 $60.00 $49.93 % 120 = < —
50 SF $69.00 $80.00 $95.00 $81.13 | £ ~————
100 SF $109.00 $124.00 $152.00 $12856 @ 100
200 SF $195.00 $218.00 $263.00 $239.14 | o 80
300 SF $275.00 $309.00 $369.00 $335.94 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9@ p P @ 9P o P p P
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA Ind Nati Ind
Median $0.9274 $0.9874 6.5% SA Index ational Index
Average $0.9748 $1.0467 7.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.30
Physical Unit Occupancy 89.0% 91.0% 2.2%
Economic Occupancy 77.9% 81.6% 4.7% $1.10 *ﬁ
; 5 e ssSs
Concessions (Percentage Offering) $0.90 p— — e
1Q20 1Q21 Change $0.70
MSA 77.7% 74.8% -3.7%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T . . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $ISF e MSA === National
Effective Gross Income 14.55 11.35
Taxes 1.01 1.12 Physical Occupancy
Insurance 0.10 0.12 97.0%
Repairs & Maintenance 0.39 0.35 o
Administration 0.43 0.46 92.0% 1 P
On-Site Management 1.05 1.04 87.0%
Off-Site Management 0.88 0.67 o
Utilities 0.27 0.27 82.0%
Advertising 0.20 0.21 77.0%
Miscellaneous 0.05 0.07
72.0% : : ‘ ‘ ‘ : :
Total Expenses 4.38 4.31
NS RN R
Expense Ratio 30.1% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services ,

L

Self-Storage Metropolitan Statistiéal Area Report
Birmingham-Hoover, AL MSA

Sample Size

SSDS Sample Size 103
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.86 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing 73 78

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 239 0.6%
. Down Up Up
Physical Occupancy Rate 4.0% 1.0% 1.0%

CUSHMAN &
WAKEFIELD

1st Quarter 2021
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Rent per Available SF Down

Up Up
Rental Income -4.1% 3.0% 0.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - 7 ~
25 SF $39.00 $42.00 $49.00 $4267 | g 140 | —— e
50 SF $53.00 $69.00 $71.00 $62.54 | £ 120
100 SF $70.00 $89.00 $110.00 $90.08 @ 100
200 SF $119.00 $159.00 $231.00 $163.78 | 80
300 SF $209.00 $212.00 $241.00 $211.75 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.7318 $0.7539 3.0% MSA Index National Index
Average $0.7419 $0.7736 4.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 84.1% 84.7% 0.7% $0.90 — S _
$0.80 —
Concessions (Percentage Offering) $0.70 B
1Q20 1Q21 Change :
MSA 57.0% 55.3% 2.9% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $ISF e MSA === National
Effective Gross Income 4.46 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 97.0%
Repairs & Maintenance 0.23 0.35
Administration 0.25 0.46 92.0% 7#9%
On-Site Management 0.40 1.04 87.0%
Off-Site Management 0.20 0.67 o
Utilities 0.18 0.27 82.0%
Advertising 0.15 0.21 77.0%
Miscellaneous 0.06 0.07
72.0% ‘ ‘ ‘ ‘ : : :
Total Expenses 1.85 4.31
NSNS SO e
Expense Ratio 41.5% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

"l. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

1st Quarter 2021
Boston-Cambridae-Quincv. MA-NH MSA

Sample Size

SSDS Sample Size

Market Conditions

Sample as Percent of Total Facilities

249
61%

Gulf of Maine

Sojith Eliot
Rentable SF Per . ) #Portsmouth
Conclusion }

Person )
MSA 3.99 Equilibrium At cl)a ntic
National 5.89 cean
Supply Ratios MSA Top 50 MSA
Households per existing 9.9 78 21

self storage unit

Performance at a Glance [

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 0.8% 4.0% 1.0%
: Up Up Up
Physical Occupancy Rate 3.0% 70% 7.0% ~ !
Rent per Available SF Up Up Up
Rental | 4.6% 12.0% 2.9%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $45.00 $54.00 $65.00 $5551 8 490 M
50 SF $65.00 $84.00 $99.00 $83.56 | £
100 SF $109.00 $130.00 $158.00 §13550 @ 100
200 SF $171.00 $219.00 $259.00 $22458 | ¢ 80
300 SF $235.00 $289.00 $329.00 $283.78 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.9882 $1.1065 12.0% MSA Index National Index
Average $1.0312 $1.1640 12.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.30
Physical Unit Occupancy 86.0% 93.0% 8.1%
Economic Occupancy 79.1% 85.1% 7.7%  $1.10 \/
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 59.5% 73.9% 24.2% ’
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 97.0%
Repairs & Maintenance 0.53 0.35
Administration 0.52 0.46 92.0%  _
On-Site Management 1.32 1.04 87.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 82.0%
Advertising 0.24 0.21 77.0%
Miscellaneous 0.14 0.07
72.0% ‘ ‘ ‘ ‘ : : :
Total Expenses 5.18 4.31
NSRRI
Expense Ratio 36.3% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

"l. CUSHMAN &
il WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Buffalo-Cheektowaaa-Tonawanda, NY MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size 55
Sample as Percent of Total Facilities 77%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.37 Under-Supplied
National 5.89

Top 50 MSA
7.8

Supply Ratios
Households per existing
self storage unit

Performance at a Glance

22.0 14.2

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 1.0% 4.0% 1.0%
. Up Up Up
Physical Occupancy Rate 1.9% 91% 91%
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ent per Available SF

R Up Up UD
Rental Income 3.4% 17.2% 3.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $44.95 $50.00 $59.00 $51.53 O —_—~—
50 SF $64.95 $67.00 $74.00 $67.79 | £ 160
100 SF $90.00 $100.00 $122.00 $103.81 8 e
200 SF $135.00 $150.00 $179.00 $157.14 | 55 110
300 SF $175.00 $205.00 $279.00 $213.13 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} 9 Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.7388 $0.8659 17.2% MSA Index National Index
Average $0.7614 $0.8900 16.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 84.9% 94.0% 10.7%
Economic Occupancy 77.0% 86.6% 12.5% $0.90 = e —
$0.80
Concessions (Percentage Offering) $0.70 e
1Q20 1Q21 Change :
MSA 67.4% 63.6% 5.6% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T . . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 97.0%
Repairs & Maintenance 0.67 0.35
Administration 0.83 0.46 92.0% — __ fé
On-Site Management 1.52 1.04 87.0% = >,
Off-Site Management 1.54 0.67 o i
Utilities 0.75 0.27 82.0%
Advertising 0.26 0.21 77.0%
Miscellaneous 0.14 0.07
72.0% \ ‘ ‘ . : : :
Total Expenses 9.04 4.31
NN
Expense Ratio 36.1% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Charlotte-Gastonia-Concord, NC-SC MSA
o o ~/ Granite Stony Poi T ny 1
. & ‘Bethiehem Stat o T * Bus/ r
SSDS Sample Size 184 rgenton | Hickory = N R : Tyro - oﬂ;eh;m
Sample as Percent of Total Facilities 62% i 40 / 20 -
Hildel i Troutman [ Lockelanc iiadels
onditio o %rf””l%\ lewton Sherrills'\Ford Mount Ulla Denton,
e L [Maiden 5 Granite Quarry \_ Healing
Rentable SF Per lusi Knob ~ ___Mooreswliie Enochville ockwell | Springs
Person e el Creek { B L ectiton. © \ o,
MSA 4.92 Under-Supplied Betuaod "’(-?»a‘ ® %opiarTent &  Rimer /| ;
National 5.89 T untersileoneord hem\ acin,
Supply Ratios MSA Top 50 MSA Diff Sl | ST e ¥ AN :
Households per existing 8.9 78 11 7. Sheby S Delaniat "o o 80 flseust Endy
self storage unit ' ' ' Kings l\fburrt? ; * we Beman fatlotte. ig Lick Norwo
parformance at a Glance . ouds, |, PO NG ;-
Quarterly Seasonal Annual Gattiey b "‘;f ndian Trail nsonville
1Q21 vs 4Q20 1Q21 vs 1Q20 Change . M .
Asking Rental Rate Up Up up : tq Wadesboro
6.7% 3.9% 1.0% Saratt  } -
; Up Up Up T
Physical Occupancy Rate 25% 25% 25% N ) - -

Rent per Available SF Up Up Up

Rental Income 11.0% 6.0% 1.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| \/\’\/
25 SF $30.00 $36.00 $49.00 $38.27 | & 160
50 SF $45.00 $55.00 $65.00 $56.48 | £ P — L —
100 SF $67.15 $75.00 $94.00 $81.88 @ 110
200 SF $120.00 $143.00 $171.00 $147.48 | o
300 SF $150.00 $189.00 $255.00 $198.17 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.6428 $0.6815 6.0% SA Index ational Index
Average $0.6744 $0.7319 8.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 93.5% 2.7%
Economic Occupancy 83.5% 85.2% 2.0% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 o
1Q20 1Q21 Change : \——\/\/
MSA 66.2% 63.6% 4.0% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 97.0%
Repairs & Maintenance 0.15 0.35
Administration 0.34 0.46 02.0% | —
On-Site Management 0.82 1.04 87.0%
Off-Site Management 0.39 0.67 o
Utilities 0.25 0.27 82.0%
Advertising 0.15 0.21 77.0%
Miscellaneous 0.03 0.07
72.0% ‘ ‘ ‘ : : ‘ ‘
Total Expenses . .
’ - - I N N N2
Expense Ratio 38.4% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Chicago-Naperville-Joliet, IL-IN-WI MSA
a ple s 11 Ltal "( ; ‘Racine
" orf =5 il h
SSDS Sample Size o 530 b T Bay e Jeenosha ,
Sample as Percent of Total Facilities 62% \ - e ol
,P;g;;oe' Chemy. i \ S Lake Michigan
Market Conditions i e ;
Rentable SF Per 20, o rdl 23 ‘orth Chicago
Person e el %? L e\ Highland Park
Byrol "
MSA 5.19 Over-Supplied “onrok [ il St. Joseph,
National 5.89 S & idge Shoreha
pply Ratio A op 50 A D * Flagg Loy, hicago Bargda
H hold isti h: ? Lakeview |
ollflsq: olds Pe.rtems ing 8.7 78 08 : gesn b
self storage uni S {‘,2.3‘ = : y ; s
/ 3 % et B
Pe O e ", ' el - ] = |h
Quarterly Seasonal Annual T e | - i 2 esu oontz
1Q21 vs 4Q20 1Q21 vs 1Q20 Change L0 v et e T
Asking Rental Rate No change Up Up eartessiomsy B Cedar i i |
0.0% 5.6% 1.4% Cranife™ ~ WauponiSSils e 7 et L T
. Down Up Up PO,} 1 Led s dreel L
Physical Occupancy Rate 2.0% 1.0% 1.0% Lostﬁ\ﬁ'streato' kakeq'a /.:r]'kja ence M;dafﬁill J (JJuds :;

Re|

nt per Available SF Down Up Up

Rental Income -1.9% 6.3% 1.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 S _—
25 SF $32.00 $38.00 $44.00 $3864 8 199 = —~
50 SF $48.00 $56.00 $68.00 $58.66 | < -
100 SF $80.25 $95.00 $115.00 $9987 @ 100 o=
200 SF $144.00 $167.25 $199.00 $176.12 | ¢ 80
300 SF $195.00 $225.75 $271.00 $238.52 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9@ p P @ 9P o P p P
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati Ind
Median $0.7615 $0.8096 6.3% SA Index ational Index
Average $0.7924 $0.8427 6.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 92.0% 1.1%
Economic Occupancy 84.6% 85.2% 0.7% $0.90 — S <
$0.80 _—
Concessions (Percentage Offering) $0.70 -
1Q20 1Q21 Change :
MSA 56.1% 59.1% 53% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 11.01 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.11 0.12 102.0%
Repairs & Maintenance 0.44 0.35 o
Administration 0.45 0.46 97'00/0
On-Site Management 0.98 1.04 92.0% -
Off-Site Management 0.64 0.67 87.0%
oz o
vertising . .
Miscellaneous 0.06 0.07 77.0%
72.0% ‘ : : ‘ ‘ ‘ ‘
Total Expenses . .
’ = - I N N N2
Expense Ratio 46.9% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Stat|st|cal Area Report 1st Quarter 2021
Cincinnati-Middletown, OH-KY-IN MSA
Sample Size omersvile " Liberty’ ( Miamisburg L Cenz le

ot V) eswll >
e 71‘ 22 w

iimington (g2 |
Leesburg;

SSDS Sample Size 120 ) ‘Columbia
Sample as Percent of Total Facilities 59%

Market Conditions
Rentable SF Per

o Conclusion f : g g fancent hester T\OWvienna
MSA 414 Under-Supplied & (Na e ‘ =3 P
National 5.89 ; )
Supply Ratios MSA Top 50 MSA
Households per existing 12.0 78
self storage unit
Performance at a Glance

Quarterly Seasonal Annual

1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 3.7% 6.3% 16%
. Up Up Up Faz) g J

Physical Occupancy Rate 6.0% 3.0% 3.0% = ¢ 75 ,,{ 21 55 hoﬂlti’\:l Mays Lmrh

Rent per Available SF Up Up Up

Rental | 12.5% 9.6% 2.4%
(Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25SF $29.00 $35.00 $44.00 $3649 § 140 ﬁ:_\—&@%
50 SF $45.00 $53.00 $65.00 $56.17 | £ 120
100 SF $75.00 $85.00 $99.00 $86.88  © 100
200 SF $115.00 $135.00 $164.00 $13741 | & 80
300 SF $160.00 $190.00 $219.00 $194.33 | # 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
O ) Q N N N N
Rent per Available SF 100 SF N Oq; & X P @
1Q20 1Q21 Change
Median $0.6819 $0.7473 9.6% MSA Index National Index
Average $0.7246 $0.7462 3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 92.0% 95.0% 3.3%
Economic Occupancy 85.2% 87.9% 3.2% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 A 7
1Q20 1Q21 Change :
MSA 65.3% 55.8% 145% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
SISF $/SF ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.34 0.35
Administration 0.40 0.46 92.0% ﬁ#vé
On-Site Management 0.97 1.04 87.0%
Off-Site Management 0.53 0.67 o
Utilities 0.24 0.27 82.0%
Advertising 0.21 0.21 77.0%
Miscellaneous 0.06 0.07
72.0% \ r r r r : :
Total Expenses 3.88 4.31
NSNS SO e
Expense Ratio 42.3% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistiéal Area Report
Cleveland-Elvria-Mentor, OH MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size 117
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.74 Under-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 1.4 78 35
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Down Up Up
Asking Rental Rate A1% 11% 0.3%
. Up Up Up
Physical Occupancy Rate 4.0% 2.0% 2.0%

Avon Lake

- L
Clevelan

b— o
m
- =
s Conland:[g 7=
ille. ion Howland &
CM Q q ! ;ﬂ'lﬂ B
Warren ~Tiiles e T

akRi 80
ﬂm@—\Fg. s
Dm n E\

mQu Bo: nj |~

i New-Mi ]

Sebring pringfigld”

ent per Available SF

R Up Up UD
Rental Income 4.5% 4.5% 1.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 S
25 SF $36.00 $45.00 $47.25 $42.35 8 120 - —
50 SF $54.00 $60.00 $69.00 $62.82 | € ———
100 SF $75.00 $90.00 $101.00 s0204 @ 100
200 SF $125.00 $135.00 $170.00 $15044 | » 80
300 SF $171.00 $189.00 $220.50 $201.02 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N A ,\g ,r\g fLQ 99 rLQ 'L n/’\
Rent per Available SF 100 SF e oo —= O’\ OQ, o otx O’\ '1, 0 '\
ange
Median $0.7617 $0.7958 4.5% MSA Index National Index
Average $0.7593 $0.8310 9.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 92.0% 94.0% 2.2%
Economic Occupancy 85.6% 88.4% 3.3% $0.90 — S _
$0.80 —
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 51.6% 38.5% 254%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.38 0.35
Administration 0.36 0.46 92.0% WQVL
On-Site Management 0.93 1.04 87.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 82.0%
Advertising 0.21 0.21 77.0%
Miscellaneous 0.06 0.07
72.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 3.92 4.31
NSNS SO e
Expense Ratio 42.7% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS ey

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Columbus, OH MSA
Sample Size ot Cardmn\ljiﬁ‘
SSDS Sample Size 129 JosmEglel * Mount Vernon
Sample as Percent of Total Facilities 52% JEleE =i 1) . ) — )
N (4] e el
Market Conditions Foo) i 0
Rentable SF Per . i ‘North
Conclusion LewisBurg
Person rbana
MSA 6.56 Over-Supplied Mechanicsburg
National 5.89 ‘N il
Supply Ratios MSA Top 50 MSA i -
Households per existing afiel %
self storage unit 8.9 78 .
Performance at a Glance
Quarterly Seasonal New'
1Q21 vs 4Q20 1Q21 vs 1Q20 Change Lexington
Asking Rental Rat Up Up Up Straitsville COMINg
sking Rental Rate 1.3% 1.3% 0.3% 33 Greendale
) Up Up Up « | South Perry jan Glo-usler
Physical Occupancy Rate 1.0% 2.0% 2.0% 1 . Kingsion Nelsongjg=Trime!
Rent per Available SF Up Up Up
Rental Income 3.2% 3.0% 0.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
25SF $27.97 $35.00 $41.00 $35.75 | 8 4o
50 SF $47.00 $51.00 $60.00 $52.62 | £
100 SF $70.00 $79.07 $90.00 s8210 @ 100
200 SF $110.70 $125.00 $140.00 $128.94 | o 80
300 SF $155.00 $175.00 $190.00 $174.92 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 9 Q Q N Q N
Rent per Available SF 100 SF d\f\ Oq;'\ db!\ ob('\ 0,\51« OQ’:L dbf?/ Ob‘:L 0,\,'1/
1Q20 1Q21 Change .
Median $0.6631 $0.6830 3.0% MSA Index National Index
Average $0.6796 $0.7165 5.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 90.0% 92.0% 2.2%
Economic Occupancy 83.9% 85.4% 1.7% $0.90 — e __
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change : e m—
MSA 45.5% 48.8% 7.3%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
aiEh il ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.38 0.35
Administration 0.36 0.46 020% e
On-Site Management 0.93 1.04 87.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 82.0%
Advertising 0.21 0.21 77.0%
Miscellaneous 0.06 0.07
72.0% T ‘ ‘ ‘ ‘ . .
Total Expenses 3.92 4.31
NSRRI
Expense Ratio 42.7% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2021

Dallas-Fort Worth-Arlinaton. TX MSA

Sample Size -\, Bowi inesville” | s“’"“??} 82" Roxton |
SSDS Sample Size o ! Tioga) H°t"e Tidnt i Howland
Sample as Percent of Total Facilities ¢ 5 ol ?} i - _Cogper\;
Market Conditions m
Rentable SF Per .
Conclusion
Person
MSA 8.41 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
X 5.7 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change .
. Up Up Mlalako
Asking Rental Rate 11% 4.7% ‘ 5 i i
. Up Up . feri e = i d - g
Physical Occupancy Rate 1.0% 2.0% _ {zu T o A - Street o
Rent per Available SF Down Up - ——
Rental Income -0.5% 4.2% 1.
( ) ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $35.00 $43.00 $54.95 $45.53 | & 140 e _—
50 SF $49.00 $58.00 $69.00 $60.43 | £ 120
100 SF $72.00 $85.00 $105.00 $89.75 8 100
200 SF $120.00 $145.00 $169.00 $145.44 | @ 80
300 SF $175.00 $209.00 $250.00 $212.05 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $0.7121 $0.7423 4.2% MSA Index National Index
Average $0.7437 $0.7823 5.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 90.0% 92.0% 2.2%
Economic Occupancy 83.8% 83.4% -0.4% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 e e
1Q20 1Q21 Change :
MSA 54.9% 71.1% 20.5% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $/SF ———MSA == National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.26 0.35
Administration 0.38 0.46 R20% e ——
On-Site Management 0.93 1.04 87.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 82.0%
Advertising 0.20 0.21 77.0%
Miscellaneous 0.11 0.07
72.0% T T T T T . .
Total Expenses 4.12 4.31
NSNS SO e
Expense Ratio 41.7% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2021
Denver-Aurora, CO MSA

Sample Size
SSDS Sample Size 189
Sample as Percent of Total Facilities 59%
Market Conditions
Rentable SF Per . I
Conclusion
Person
MSA 5.59 Over-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households per existing 8.4 78 06
self storage unit s
Performance at a Glance S
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up C
Asking Rental Rate 8.1% 20.0% 4.6% v \ 3 e on_-
Physical Occupancy Rate un Un up "J Paimer Lake - 8 S0
¥ pancy 24% 40% 40% =\
Rent per Available SF — . -
Rental Income 14 1°/ 27 6°/ 2°/
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average e~
25 SF $39.00 $49.00 $60.00 $49.30 & 160 ~N—_
50 SF $55.00 $65.00 $84.00 $69.19 | £ I = —
100 SF $99.00 $120.00 $140.00 $121.44 8 110
200 SF $179.00 $214.00 $246.00 $21535 | o
300 SF $250.00 $305.00 $355.00 $307.30 | & 60 Base = 4 Quarter 2003 ) ) ) ) )
" ’\Q A ,\g ,r\g fLQ 99 rLQ 'L n/’\
Rent per Available SF 100 SF O’\ OQ, o otx O’\ '1, 0 '\
1Q20 1Q21 Change MSA | N 0
Median $0.8063 $1.0290 27.6% SA Index ational Index
Average $0.8397 $1.0446 24.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.10
Physical Unit Occupancy 90.0% 94.0% 4.4% $1.00 P
Economic Occupancy 80.6% 85.7% 6.3% ’
$0.90 -
Concessions (Percentage Offering) $0.80
1Q20 1Q21 Change| $0.70
MSA 73.0% 76.7% 51%| $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T . . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 97.0%
Repairs & Maintenance 0.39 0.35
Administration 0.42 0.46 92.0% — #
On-Site Management 0.92 1.04 87.0%
Off-Site Management 0.66 0.67 o
Utilities 0.27 0.27 82.0%
Advertising 0.25 0.21 77.0%
Miscellaneous 0.09 0.07
72.0% T T T T . . .
Total Expenses 4.58 4.31
NSNS SO e
Expense Ratio 36.3% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Detroit-Warren-Livonia, Ml MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size
SSDS Sample Size

Marlette

stmW“

Croswell
‘Peck

Lexington /

Sample as Percent of Total Facilities 58% S Ld‘f"hmn
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.79 Under-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA
Households pe.r existing 106 78
self storage unit o
andin
Performance at a Glance o L':kegs,
Quarterly Seasonal Annual ;Cem I ossé foints et
1Q21 vs 4Q20 1Q21 vs 1Q20 Change - : "
. No change Up Up Epnis Syhvan T Taury
Asking Rental Rate 0.0% 1.0% 0.3% 1;}_: el ag% /
. No change No change No change o
Physical Occupancy Rate 0.0% 0.0% 0.0% it ey o
Rent per Available SF Down Down Down
Rental | -1.0% -0.6% -0.2%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 — f,
25 SF $35.00 $45.00 $59.95 $46.79 % 120
50 SF $55.00 $65.00 $79.00 $67.04 | £
100 SF $85.00 $100.00 $125.00 $10582 @ 100
200 SF $139.00 $169.00 $207.00 $17099 | o 80
300 SF $195.00 $234.00 $279.00 $239.04 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 9 Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.8317 $0.8265 -0.6% MSA Index National Index
Average $0.8867 $0.8941 0.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 84.0% 82.6% 6% $0.90 e ——
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 66.0% 71.7% 8.5% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $ISF e MSA === National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 97.0%
Repairs & Maintenance 0.46 0.35
Administration 0.43 0.46 92.0% & e ————
On-Site Management 0.92 1.04 87.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 82.0%
Advertising 0.16 0.21 77.0%
Miscellaneous 0.05 0.07
72.0% T T ‘ ‘ ‘ . .
Total Expenses 3.70 4.31
NSRRI
Expense Ratio 35.2% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Hartford-West Hartford-East Hartford, CT MSA

Sample Size

SSDS Sample Size 71
Sample as Percent of Total Facilities 64%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.10 Under-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households per existing 12.1 78 43

self storage unit

Performance at a Glance
Q

uarterly Seasonal Annual

1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 2.8% 13.2% 31%
. Up Up Up
Physical Occupancy Rate 2.7% 2.0% 2.0%

CUSHMAN &
WAKEFIELD

1st Quarter 2021

ent per Available SF

R Up Up UD
(Rental Income) 8.3% 13.9% 3:3% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 e
25 SF $47.00 $54.95 $59.95 $53.72 & 4o e
50 SF $63.00 $69.99 $84.00 $74.33 | £
100 SF $99.00 $113.00 $130.00 §11530 @ 100
200 SF $159.95 $187.00 $211.00 $187.50 | o 80
300 SF $220.00 $275.00 $326.25 $272.87 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.8649 $0.9851 13.9% MSA Index National Index
Average $0.8663 $1.0039 15.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.10
Physical Unit Occupancy 95.0% 97.0% 2.1% $1.00
Economic Occupancy 89.0% 89.6% 0.7% $0'90 ] — é
Concessions (Percentage Offering) $0.80
1Q20 1Q21 Change| $0.70
MSA 55.7% 62.0% 11.2%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12
Repairs & Maintenance 0.48 0.37 97.0%
Administration 0.50 0.54 92.0% #_\ﬁ
On-Site Management 0.92 1.1 o
Off-Site Management 0.61 0.75 87.0%
Utilities 0.21 0.29 82.0%
Advertising 0.16 0.22 o
Miscellaneous 0.08 0.06 77.0%
72.0% ‘ : : : : : :
Total Expenses 4.48 4.60
NSRRI
Expense Ratio 40.2% 35.6% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Houston-Bavtown-Suaar Land, TX MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size 580

Sample as Percent of Total Facilities 49%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.51 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing 54 78 24

self storage unit

Performance at a Glance R

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 8.8% 8.8% 229,
. Up Up Up
Physical Occupancy Rate 0.3% 1.8% 1.8%

d

Hemp
Bellville,
N

.

g Galveston Island
Galveston

G u | f o f
M e x i co

Rent per Available SF Up Up

Rental Income 11.1% 12.4% 3.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 e —
25 SF $24.00 $32.25 $41.00 $35.68 é 140 /——\\///
50 SF $39.00 $50.00 $64.00 $55.13 | £ 120
100 SF $75.00 $87.00 $101.00 $9047 @ 100
200 SF $120.00 $148.00 $179.95 $156.73 | 80
300 SF $169.00 $200.00 $259.00 $216.12 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} 9 Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.6548 $0.7359 12.4% MSA Index National Index
Average $0.6804 $0.7630 12.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 89.5% 91.3% 2.0%
Economic Occupancy 81.9% 84.6% 3.3% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 — »,
1Q20 1Q21 Change :
MSA 64.1% 62.1% 329% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $ISF e MSA === National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.23 0.35
Administration 0.38 0.46 920%  ———
On-Site Management 0.93 1.04 87.0%
Off-Site Management 0.56 0.67 o
Utilities 0.25 0.27 82.0%
Advertising 0.21 0.21 77.0%
Miscellaneous 0.12 0.07
72.0% ‘ ‘ ‘ ‘ : ‘ ‘
Total Expenses . .
p 4.05 4.31 O 0 O O D D D S
N ool o W oV (1,9/ ,.bf‘/ b?’ NV
Expense Ratio 41.0% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

Self Storage Data Services

SSDS *‘",mwwm&

1st Quarter 2021

Indianapolis. IN MSA

Sample Size E Tmitvie Eaton |
SSDS Sample Size 141 abton e
Sample as Percent of Total Facilities 52% '
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.30 Under-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing ] .
self storage unit 9.2 78 13 f "}/ nightsto
Carthage f
Performance at a Glance //
Quarterly Seasonal Annual ,-\.‘5:;“,", Columbial
1Q21 vs 4Q20 1Q21 vs 1020 Change ey
. Up Up Up : g
Asking Rental Rate 5.3% 5.39% 1.4%
: No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%
Rent per Available SF Up Up Up
Rental Income 6.2% 3.9% 1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $31.00 $39.00 $50.00 $41.28 | 8 190
50 SF $45.00 $51.00 $64.00 $55.20 | £
100 SF $70.00 $79.00 $99.00 $8590 @ 100
200 SF $120.00 $142.00 $165.00 $14182 | ¢ 80
300 SF $165.00 $183.00 $229.00 $192.45 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 o 9 9 N Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.6324 $0.6574 3.9% MSA Index National Index
Average $0.6684 $0.7259 8.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 90.0% -1.1%
Economic Occupancy 84.3% 83.2% -1.3% :gzg — S _
Concessions (Percentage Offering) $0.7O .
1Q20 1Q21 Change ) r \ —
MSA 51.1% 58.9% 15.1%  $0.60 ~—
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (Vq ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
SISF $/SF ———MSA == National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 97.0%
Repairs & Maintenance 0.44 0.35
Administration 0.55 0.46 92.0% —
On-Site Management 1.19 1.04 87.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 82.0%
Advertising 0.22 0.21 77.0%
Miscellaneous 0.06 0.07
72.0% T T T T T . .
Total Expenses 4.05 4.31
NSNS SO e
Expense Ratio 45.7% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Jacksonville, FL MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size

Sample as Percent of Total Facilities 61%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.77 Over-Supplied
National 5.89

Supply Ratios
Households per existing

Top 50 MSA

self storage unit 54 78 24
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 11.2% 2.6%
. Up Up Up
Physical Occupancy Rate 1.0% 1.0% 1.0%

“Folkston

\

9555 Sea Islands

qq

1 Gffernandina
= Yeach

Atlantic
Ocean

% ® s * Qacksonville Beach
55 DIBEEN

s Par sonte Vedra
ove Ppim Valley

East Palal ka

7]

\‘\ Paim Coast
LA

Rent per Available SF Up Up Up

(Rental Income) 3.2% 17.1% 3.9%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $41.00 $50.00 $59.95 $49.72 | & 140 W
50 SF $49.00 $59.95 $79.00 $63.33 | £ 120
100 SF $84.00 $99.00 $119.00 $10447 | @ 100
200 SF $149.00 $174.95 $196.00 $17221 | @ 80
300 SF $179.00 $225.00 $249.00 $216.06 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.7274 $0.8520 17.1% MSA Index National Index
Average $0.7898 $0.8905 12.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 92.0% 93.0% 1.1%
Economic Occupancy 81.7% 86.1% 5.3% $0.90
$0.80 -
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 75.2% 66.7% 11.4%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
$ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 97.0%
Repairs & Maintenance 0.27 0.35
Administration 0.40 0.46 920% e ——
On-Site Management 0.81 1.04 87.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 82.0%
Advertising 0.15 0.21 77.0%
Miscellaneous 0.12 0.07
72.0% ‘ ‘ ‘ ‘ ‘ ‘ :
Total Expenses 3.39 4.31
NSNS SO e
Expense Ratio 41.5% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

Self-Storage Metropolitan Stat|st|cal Area Report 1st Quarter 2021
Kansas City, MO-KS MSA

Sample Size
SSDS Sample Size 192
Sample as Percent of Total Facilities 67%

Chillicoth _-_ Cream

#Hamilton New York Ridge
) e 1

\’Kkﬁngzon
P

Market Conditions

Rentable SF Per .
Conclusion
Person
MSA 7.00 Over-Supplied
National 5.89

Top 50 MSA
8.1 7.8 0.3

Supply Ratios
Households per existing
self storage unit

Performance at a Glance .

Quarterly Seasonal Annual i S e Whitem
1Q21 vs 4Q2 1Q21 vs 1Q2 y
) Q C/Jz Q20 Q l\_ljz Q20 Chagge ‘ |Ihowee Post Oék
Asking Rental Rate 3.4% 5.9% 1.4% e . ‘,% X‘E shawneé
. Up No change No change i o P Hartwelf .
Physical Occupancy Rate 1 0% 0 0% 0 0% : o 697 Adrian| Sﬁﬁm | 1

Rent per Available SF

Rental | 0°/ 8°/ 2°/
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 *Qé%
25 SF $37.00 $40.99 $49.00 $4187 8 19 = ~
50 SF $53.00 $60.00 $71.99 $62.34 | <
100 SF $75.00 $89.00 $100.00 s88.40 @ 100
200 SF $120.00 $139.00 $159.99 $137.28 | o 80
300 SF $164.99 $183.99 $205.00 $187.49 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Rent per Available SF 100 SF - ey - O’\ OQ, o otx O’\ '1, b( o
ange
Median $0.7042 $0.7382 4.8% MSA Index National Index
Average $0.7229 $0.7560 4.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 82.8% 82.0% -1.0% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 - - ~—— e
1Q20 1Q21 Change :
MSA 52.5% 68.2% 20.9% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $ISF e MSA === National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 97.0%
Repairs & Maintenance 0.30 0.35
Administration 0.49 0.46 9020% i ———————
On-Site Management 1.05 1.04 87.0%
Off-Site Management 0.61 0.67 o
Utilities 0.18 0.27 82.0%
Advertising 0.24 0.21 77.0%
Miscellaneous 0.08 0.07
72.0% \ r : : : r r
Total Expenses 3.65 4.31
NSRRI
Expense Ratio 35.4% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS |, | T I A

WAKEFIELD

Self Storage Data Services ; ull

Self-Storage Metropolitan Statistical Area Report 1st Quarter 2021
Las Veagas-Paradise, NV MSA

Sample Size
SSDS Sample Size 170 »
Sample as Percent of Total Facilities 65% )
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.63 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
:I;lflz::sds per existing 63 78 ya
ge unit otevillaaa
Performance at a Glance prictemov
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change ;
Asking Rental Rate Up Up up W *i'\ 40 )
2.9% 4.0% 1.0% Victorville ) AV, oo Presco Y
. Down U U # “Apple Valley [ ‘ake H ,-\ ayson
Physical Occupancy Rate _0_;\",/0 3.0?% 3.02/0 i les a.e as ar e Pay
Rent per Available SF Up Up Up
Rental Income 3.0% 8.0% 1.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /_/\ | —
25 SF $49.00 $69.00 $70.00 $56.86 | & 160 N
50 SF $74.00 $79.00 $92.00 $80.89 | £ e
100 SF $80.00 $105.00 $140.00 $112.40 8 110
200 SF $220.00 $232.00 $234.00 $206.33 |
300 SF $295.00 $331.00 $350.00 $308.17 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.8269 $0.8932 8.0% SA Index ational Index
Average $1.0428 $0.9707 -6.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 93.0% 3.3% ~
Economic Occupancy 81.9% 85.1% 3.9% $0.90 N e
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 65.5% 71.2% 8.7%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T ‘ ‘ . .
N
MSA - Income & Expenses Guide Medians ,\I\q ‘V@ ,b,'\g N,\q ,\99 ,V'I/Q ,.3519 b‘5‘19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 97.0%
Repairs & Maintenance 0.38 0.35
Administration 0.41 0.46 92.0% )ﬁQ
On-Site Management 0.96 1.04 87.0%
Off-Site Management 0.55 0.67 o
Utilities 0.34 0.27 82.0%
Advertising 0.16 0.21 77.0%
Miscellaneous 0.04 0.07
72.0% T T T ‘ ‘ . .
Total Expenses . .
P 3.36 4.31 © o o .9 {]9 (]9 (]9 q/Q q;‘
N ; ; ; N 7 . 7 N
Expense Ratio 38.7% 38.0% & F FFFFIF
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2021

Los Anaeles-Lona Beach-Santa Ana, CA MSA

Sample Size e R s
SSDS Sample Size 495 e _
Sample as Percent of Total Facilities 56% P’f 4 Lﬁ{‘e 7 i :
Market Conditi eﬁt‘-f;;:?‘mﬁn' \ P ) ! i ctorville
arket Conditions Ojai s 5\ 1 e paks o R WA o
Rentable SF Per . =y santh /¥ ofta Clari e Hesperia -
Person Conclusion - 126, e Coean g ”J‘ A
MSA 4.31 Equilibrium g OO A gl $ Jornar ’:}? ; Bemdrdino, CA PMSA-|
National 5.89 = i3, fthouss RIEEEEEIE R ‘Crestine |
% g ena : ‘
Supply Ratios MSA Top 50 MSA Diff E&e, s Los Ak e
Households per existing Lo e : ; I ands g
self storage unit [ 78 0.2 * Ingle T : af ],.., -
Wes i i % - cefona
Performance at a Glance e s ¢ eflom, T e
Quarterly Seasonal Annual TorLrgn -Ana :
1Q21 vs 4Q20 1Q21 vs 1Q20 Change b
. U U U Huntington
Asking Rental Rate p P p Channel Islands Beach
5.6% 8.6% 2.1% Pacilc Ocean 0
. Down No change No change i La“;::::ln* ) -
Physical Occupancy Rate 2.0% 0.0% 0.0% Santa Catalina Islanﬂ% o oSl Fallb
Rent per Available SF Up Up Up
Rental Income 3.4% 6.5% 1.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - 7 ‘< —_—
25 SF $73.00 $85.00 $105.00 $91.08 g 140 R T
50 SF $100.00 $122.50 $149.00 $129.05 | £ 120
100 SF $164.00 $190.00 $224.00 $200.68 8 100
200 SF $285.00 $344.00 $411.00 $376.70 | o 80
300 SF $399.00 $508.00 $577.00 $543.47 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $1.4663 $1.5620 6.5% MSA Index National Index
Average $1.5349 $1.6521 7.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢2 00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 83.8% 82.2% -1.9% $1.50 —— N
Concessions (Percentage Offering)
1Q20 1Q21 Change| $1.00 i
MSA 56.6% 75.6% 33.4%
Nationwide 60.7% 65.8% 8.5% $0.50 \ T T T ‘ ‘ ‘
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
_ $ISF $/SF e MSA === National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% |
Administration 0.67 0.54 ’ o/u
On-Site Management 1.20 1.1 90.0% |
Off-Site Management 1.04 0.75 85.0%
Advertii 0z 022 80.0%
vertising . . o
Miscellaneous 0.05 0.06 75.0%
70.0% \ T T T ‘ ‘ ‘
Total Expenses 5.41 4.60
NSRRI
Expense Ratio 28.4% 35.6% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS ey

WAKEFIELD
Self Storage Data Services

1st Quarter 2021

Louisville, KY-IN MSA

Sample Size o jfif: i
SSDS Sample Size g s \rg@is’i
Sample as Percent of Total Facilities 60%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.70 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 8.8 78 10

self storage unit
a7

Performance at a Glance

Quarterly Seasonal Annual 7
1Q21 624(320 1Q21 1\321020 Cha;ge ‘ Branqeno' i
Asking Rental Rate 5.0% 5.0% 1.2% ¢ Q,drvingt\on_ \}
Physical Occupancy Rate 6%?’/0 7%?% 7%2/0 [Ts0) Hardin TR Le}:an n Junctich- o \““)\
Rent per Available SF Up Up Up
Rental Income 11.5% 13.1% 3.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 e "
25 SF $30.00 $38.00 $48.00 $38.34 | & 140 ——
50 SF $42.00 $55.00 $69.00 $54.86 | £ 120
100 SF $70.00 $85.00 $99.00 $84.83 @ 100
200 SF $120.00 $140.00 $153.00 $137.57 | 80
300 SF $164.00 $187.00 $249.00 $199.03 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.6726 $0.7606 13.1% MSA Index National Index
Average $0.6923 $0.7438 7.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 98.0% 7.7%
Economic Occupancy 84.1% 90.5% 7.7% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 T —— —~ ~
1Q20 1Q21 Change :
MSA 58.2% 58.9% 12% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
SISF $/SF ———MSA == National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% /
Administration 0.55 0.46 o —— el
On-Site Management 1.19 1.04 90.0% -
Off-Site Management 0.56 0.67 85.0%
oz oz
vertising . . o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘ : ‘
Total Expenses . .
p 4.47 4.31 O 0 O O D D D S
N g o W oV (1,9/ ,bﬂx b?/ NV
Expense Ratio 50.4% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Memphis, TN-MS-AR MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 9.02 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.0 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal
1Q21 vs 4Q20 1Q21 vs 1Q20
. Up Up
Asking Rental Rate 9.7% 5.39% _
. Up Up Up
Physical Occupancy Rate 1.0% 4.0% 4.0%

Henning ;
Brownsville,

< 72

 Byhalia =
o = N oo Ashland
: o oy .
ssisg P\\.ipnnss
A

E P I
., ST
‘Coldwater T 7

o

Rent per Available SF Up Up Up

(Rental Income) 10.5% 10.0% 2.5%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $27.50 $35.00 $49.00 $34.98 | & 160 A@é
50 SF $44.00 $55.00 $64.00 $55.02 | £ I —— —
100 SF $69.00 $79.00 $89.00 $80.21 @ 110
200 SF $114.00 $132.00 $149.00 $137.24 | o
300 SF $161.00 $191.00 $224.00 $195.63 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF O’\ OQ, o otx O’\ O’L 0’5 Ob‘ 0’\
1Q20 1Q21 Change .
Median $0.6372 $0.7011 10.0% MSA Index National Index
Average $0.6862 $0.7070 3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 95.0% 4.4%
Economic Occupancy 85.0% 88.7% 4.5% $0.90 — e __
$0.80
Concessions (Percentage Offering) $0.70 Q
1Q20 1Q21 Change :
MSA 51.2% 49.5% -3.3% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ SISF $/SF ———MSA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 o —
Administration 0.42 0.46 95'00/0 J
On-Site Management 0.95 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21
Miscellaneous 0.08 0.07 75.0%
70.0% : : : : : ‘ :
Total Expenses . .
’ o - I N N N2
Expense Ratio 42.4% 38.0% (e 0‘1, S G O Oq' [N e ANl

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS I T | A,

Self Storage Data Services

1st Quarter 2021

Miami-Fort Lauderdale-Miami Beach, FL MSA

Sample Size

SSDS Sample Size 315 -
Sample as Percent of Total Facilities 60%
Market Conditions peol 8 R W il \ : est Palm Beach
Rentable SF Per . ¥ = -
Person e el ey . WL D B < cans, Pelray Beach
MSA 5.94 Equilibrium ings . IFmoklee . Coral %, foca Raton
National 5.89 7 'ompano Beach
Supply Ratios MSA Top 50 MSA r Lauderdale  Atfantic
Households per existing 63 78 :t:k;i:r;?gseach Ocean
self storage unit ’ ’
g@viami Beach
Performance at a Glance Alice Town,
Quarterly Seasonal Annual : | e ey Biscayne
1Q21 vs 4Q20 1Q21 vs 1Q20 Change a?i? { i
. Up Up Up Gulf of Squawk Ci
Asking Rental Rate 77% 15.9% 38% s a O rear
B Up Up Up Florida Keys
Physical Occupancy Rate 4.4% 5.0% 50% ){ey Cars
Rent per Available SF Up Up Up
Rental Income 13.7% 18.2% 4.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $39.00 $54.95 $66.00 $5361 | 8 190
50 SF $71.00 $86.00 $99.75 $86.56 | S
100 SF $119.00 $148.00 $170.00 §147.28 @ 100
200 SF $230.00 $277.50 $322.00 $27335 | » 80
300 SF $339.00 $399.00 $450.00 $389.44 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 9 Q Q N Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $1.0475 $1.2379 18.2% MSA Index National Index
Average $1.0542 $1.2051 14.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.30
Physical Unit Occupancy 90.0% 95.0% 5.6%
Economic Occupancy 81.8% 83.9% 2.6% $1.10 -
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 69.6% 82.2% 18.1% ’
Nationwide 60.7% 65.8% 8.5% $0.50 T T ‘ ‘ ‘ ‘ .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
$ISF $/SF ———MSA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 o
Administration 0.47 0.46 95'00/0 M
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% T T ‘ ‘ ‘ ‘ .
Total Expenses 4.80 4.31
NSRRI
Expense Ratio 35.4% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Milwaukee-Waukesha-West Allis, WI MSA
Sample Size 66 i e '
SSDSSampIe Size 85 “F:/(xﬁl_aa L°R°yaLom|ra\m\ Ashfor andom,kéke‘ L\f taniove
Theresa, [F T =i
Sample as Percent of Total Facilities 53% eaver Dak(” }{m@ - ‘Wayne ; =) q., g
Market Conditions 151 Herman Center- ! 2 U _
Rentable SF Per S | Juneai fron Ridge | e P o eshnoter
Person onclusion %es:;:gsmrd o K :-D"V iNGET jacksor = Grgffton Lake Michigan
MSA 4.75 Under-Supplied B iE -1 s c|olN s g
National 5.89 o ”WAs}ﬁ;panon  Ricfiels Thissville
Supply Ratios MSA Top 50 MSA Diff Waterto j j - ;33?“‘”&';? == Baquon
Households per existing b Ixonia, o ey rflogee Falls
self storage unit 14 8 35 ?/‘-’“”5"" Oka F_”Etm' o 2 ndale
‘Aztale cwauk 3 a
Performance at a Glance g'an;éa Cofers|  waukgshi Atyss fsiien
Quarterly Seasonal Annual Tefferson Dousman] = New Berlnf, g
1Q21 vs 4Q20 1Q21 vs 1Q20 Change Fort Atkinson e caaes -
. Down Down Dowg ED) Lx‘pgm / Eagle & =T, SMusiGge | ° Jouh Miwadkes
Asking Rental Rate 2.4% -12.6% -3.4% 2 mewarer____ % Freniin'e, o Epacreei
: Up Up Up . la e ¥ h
Physical Occupancy Rate 4.0% 3.0% 3.0% ‘Lima Center E_aTs:er;my =2 gﬁerfod ¢ Eﬁ
Rent per Available SF Up Down Down : -
Rental Income 1.0% -10.3% -2.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average >< 140 7
25 SF $34.00 $45.00 $50.00 $41.88 g 120 - —
50 SF $40.00 $56.00 $69.95 $56.75 | £
100 SF $72.00 $88.00 $109.00 $9203 @ 100
200 SF $126.00 $158.00 $180.00 $148.70 | ¢ 80
300 SF $165.00 $200.00 $212.00 $190.65 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} 9 Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.7840 $0.7035 -10.3% MSA Index National Index
Average $0.7478 $0.7801 4.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 89.0% 92.0% 3.4%
Economic Occupancy 82.5% 84.8% 2.7% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 R e s
1Q20 1Q21 Change :
MSA 57.6% 50.6% 122% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $ISF e MSA === National
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 o
Administration 0.43 0.46 95.0 0/“ géw
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.63 0.67 85.0%
Adverte 015 071 80.0%
vertising . . o
Miscellaneous 0.04 0.07 75.0%
70.0% ‘ : : : : : ‘
Total Expenses 3.79 4.31
NS BN R R
Expense Ratio 35.4% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2021

Minneapolis-St. Paul-Bloominaton. MN-WI MSA

: X T Sty
Sample Size Rice ot - -“(Gm?ltst.xurg .{:&am .
SSDS Sample Size 160 St Webdel < 33 Foley Br ity Frederic St
Sample as Percent of Total Facilities 49% oud | Princetor : Luk | %
| 2 Milltown McKinIeyj‘
Market Conditions kh Balslam Lake
Rentable SF Per . __centeJcity | Tute Lakel o |
Conclusion B Lindstrg WISCONSI
Person ] ; 4
MSA 4.45 Equilibrium
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households pe.r existing 16 78 37 [
self storageunit 7T e
Performance at a Glance gémi/f,i
Quarterly Seasonal Annual (Crow  Glenct
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up s Lakaville'
Asking Rental Rate 4.0% 11.2% 27% - 27 e
. Up UD Up * W ague . -G -
Physical Occupancy Rate 1.0% 1.0% 1.0% o (grjfale. Cannm Fals | oke Oy
Rent per Available SF Up Up Up
Rental Income 4.6% 15.1% 3.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $34.00 $49.00 $55.00 $44.12| & 4o = Ay %
50 SF $53.25 $60.00 $77.00 $64.37 | £
100 SF $77.00 $100.00 $119.00 $9894 @ 100
200 SF $135.00 $174.00 $198.00 $17061 | o 80
300 SF $189.00 $222.00 $259.00 $227.89 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.7700 $0.8866 15.1% SA Index ational Index
Average $0.7719 $0.8736 13.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 95.0% 96.0% 1.1%
Economic Occupancy 86.5% 89.6% 35% $0.90 ’A_?/
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 67.3% 66.3% 6% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $ISF e MSA === National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% - —
Administration 0.43 0.46 e — =
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% T T ‘ ‘ ‘ . .
Total Expenses . .
p 3.88 4.31 © 0 ® O S S S S
N ; ; ; N 7 . 7 N
Expense Ratio 39.7% 38.0% S F FF I FFS
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS I &

| WAKEFIELD
Self Storage Data Services “

rt 1st Quarter 2021

1 ‘ [ |

Self-Storage Metropolitan Statistical Area Repo
Nashville-Davidson--Murfreesboro. TN MSA

Sample Size  Ferguson  Erankin A P scotisuile
SSDS Sample Size 168 Adolphus | Holland T
Sample as Percent of Total Facilities 62% 0]

oreland
Market Conditions

: ‘Lafayette
Rentable SF Per

Conclusion
Person
MSA 7.30 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 73 78 06

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change T
. No change Down Down B () =2 -
Asking Rental Rate 0.0% 1% 03% Coble ' Cs erville o Hil d =
. Up Up Up 5 e
Physical Occupancy Rate 4.0% 4.0% 4.0% 9 ‘ 4 <} . # 13 ,
Rent per Available SF Up Up Up - :
Rental Income 4.5% 1.6% 0.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average < 160 -_— N
25 SF $39.00 $49.00 $56.00 $47.44 | 2 140 e —
50 SF $50.00 $59.00 $69.00 $60.59 | £ 120
100 SF $75.00 $89.00 $104.00 $90.58 8 100
200 SF $125.00 $144.00 $169.00 $144.15 | @ 80
300 SF $180.00 $205.00 $239.00 $209.42 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’,\Q} :\g ,r\g ,’!9 99 :-LQ :LQ n/’\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.7850 $0.7979 1.6% SA Index ational Index
Average $0.8328 $0.7964 -4.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 92.0% 96.0% 4.3%

Economic Occupancy 87.2% 89.7% 2.8% $0.90 _
$0.80 @%ﬁ
Concessions (Percentage Offering)

1Q20 1Q21 Change $0.70
MSA 44.1% 55.4% 25.7% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National o ¢ & ¢ o ¢ & ¢ o
_ aiEh il ———MSA == National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.09 S— N
Administration 0.43 0.46 ‘ 0/“ ~ ———
On-Site Management 1.21 1.04 90.0%
Off-Site Management 0.60 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.06 4.31
NN
Expense Ratio 40.8% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

New Orleans-Metairie-Kenner, LA MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.41 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.4 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change K Mexico
. Up Down Down -
Asking Rental Rate 91% 1.8% 0.5%
. Up Up Up -
Physical Occupancy Rate 3.0% 3.0% 3.0%
Rent per Available SF Up Up Up
Rental Income 14.5% 3.2% 0.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $44.00 $50.00 $64.95 $56.35 | & 140 ™ »/
50 SF $50.00 $75.00 $91.00 $7228 | £ 120
100 SF $80.00 $110.00 $134.95 $111.71 8 100
200 SF $140.00 $169.00 $199.00 $182.64 | i 80
300 SF $229.00 $254.00 $445.00 $297.82 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 o 9 9 N Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.8944 $0.9233 3.2% MSA Index National Index
Average $0.9073 $0.9335 2.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 89.0% 92.0% 3.4%
Economic Occupancy 80.6% 84.7% 5.1% $0.90
$0.80 -
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 72.2% 61.7% 145% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T . . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $/SF ———MSA == National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 e ——
Administration 0.33 0.46 90.0% —
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T T T . . .
Total Expenses 2.58 4.31
NSNS SO e
Expense Ratio 45.9% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

New York-Newark-Edison, NY-NJ-PA MSA

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

504
54%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 2.94 Under-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households pe.r existing 104 78
self storage unit
Performance at a Glance
Quarterly Seasonal
1Q21 vs 4Q20 1Q21 vs 1Q20 Change

. Up Up Up

Asking Rental Rate 17% 6.5% 16%
. Up Up Up

Physical Occupancy Rate 50% 5.4% 549

CUSHMAN &
WAKEFIELD

1st Quarter 2021

wood

outh Seaside Park
A tl antic

O ¢c e an

Rent per Available SF Up Up Up

(Rental Income) 8.3% 12.1% 3.0%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 o
25 SF $54.00 $69.00 $86.00 $71.76 | § 120 = ~ —
_—
50 SF $89.00 $113.00 $134.95 $115.00 | € - e
100 SF $140.00 $180.00 $228.33 $194.04 @ 100
200 SF $220.00 $287.00 $374.00 $320.76 | 7 80
300 SF $284.00 $358.00 $449.00 $378.05 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9@ p P @ 9P o P p P
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $1.3918 $1.5598 12.1% SA Index ational Index
Average $1.5072 $1.6536 9.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.70
Physical Unit Occupancy 89.6% 95.0% 6.0% $1.50 e
Economic Occupancy 82.4% 86.7% 5.2% $1 '30 M
Concessions (Percentage Offering) $1.10
1Q20 1Q21 Change| $0.90 o
MSA 68.9% 76.6% 11.2%| $0.70
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 o
Administration 0.57 0.46 95'00/° ﬁ{—#
On-Site Management 1.17 1.04 90.0% -
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21
Miscellaneous 0.1 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 6.19 4.31
NS RN R
Expense Ratio 34.7% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Oklahoma Citv, OK MSA
Sample Size %Henness\e)v A\, v ando l""\i“{‘y ; ac;:f""f"rd-
SSDS Sample Size 131 RS f - Mliinall . Ripidy’ | oSiton
e o “"Fl'/r ovel over ol i Bl ~ Drumright
Sample as Percent of Total Facilities 52% L Itcrygqcls,LOyth\L Ci m}' “Cushi
il i = = ns ushing
L o s on _Shamrock
Market Conditions Watonga dnafishor 1o (e
Rentable SF Per . e - e
Persen Conclusion Greenfield rCher : ] L'
MSA 8.66 Over-Supplied Seary el o ]t da Nliste
National 5.89 Briigepornt it Ciedg)e 4 ’ -“l j
oJe Ratio A op S0 A D % L, o S o oneE (o2t Meeker Haden  Boley|
Households per existing . Union OKlahcma®iiy * Mmawest | CE o
self storage unit 56 78 22 L o - ki ¥ Enawpo i
Performance at a Glance Pk Teeumpen oL
Quarterly Seasonal Annual e
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
: Up Up Up X > o 5
Asking Rental Rate 6.2% 13.1% 319 3 3 fshington i .
i Up Up Up : Weayne ~= ey | A
Physical Occupancy Rate 10.0% 9.0% 9.0% 4 : s @ 3
Rent per Available SF Up Up Up - R —
Rental Income 19.0% 23.8% 5.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 ”
25 SF $25.00 $30.00 $37.00 $30.84 | & 140 W/’—L
50 SF $35.00 $45.00 $50.00 $4433 | £ 120 -
100 SF $59.00 $69.00 $79.00 $70.03 @ 100
200 SF $95.00 $109.00 $125.00 $11255 | @ 80
300 SF $134.00 $149.00 $163.00 $147.02 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati Ind
Median $0.5035 $0.6234 23.8% SA Index ational Index
Average $0.5256 $0.5976 13.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 89.0% 98.0% 10.1%
Economic Occupancy 82.5% 90.4% 9.5% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change : .
MSA 58.5% 61.8% 56% $0-60 7
Nationwide 60.7% 65.8% 8.5% $0.50 T " : y T : : T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $ISF e MSA === National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 o V4
Administration 0.44 0.46 95.0% A=
. 90.0%
On-Site Management 1.03 1.04 F r 4
Off-Site Management 0.53 0.67 85.0% v
oz oz
vertising . . o
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses . .
p 3.56 4.31 o O 9 9 q,Q q,Q q,Q q,Q q;\
N ; ; AN 7 . AN
Expense Ratio 37.7% 38.0% S F FF I FFS
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

Orlando, FL MSA

Sample Size ] . ‘Pierson ¥ "ormond Beach
SSDS Sample Size 145 1)
Sample as Percent of Total Facilities 52% purnelion S
Market Conditions S Arianric
A Mosguito Lagoon
Person el QOcean
MSA 6.08 Equilibrium
National 5.89 : : I: enrod itusville
Supply Ratios MSA Top 50 MSA =V sharpes
Households per existing
. 71 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up \
Asking Rental Rate 6.6% 5.49% 1.4% 2y 5 e Ny
i Up Up Up L I : |
Physical Occupancy Rate 2.0% 4.0% 4.0% ing G o= : S5 i
Rent per Available SF Up Up Up - -
Rental Income 13.5% 10.6% 2.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $35.99 $44.99 $55.00 $44.07 8 120
50 SF $50.53 $59.00 $75.00 $62.78 | £
100 SF $85.00 $97.52 $118.50 §10058 @ 100
200 SF $145.00 $164.00 $185.00 $169.70 | 7 80
300 SF $238.99 $267.00 $333.00 $307.16 ., Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9@ p P @ 9P o P p P
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $0.7624 $0.8432 10.6% MSA Index National Index
Average $0.8040 $0.8546 6.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 91.0% 95.0% 4.4%
Economic Occupancy 82.9% 86.9% 4.9% $0.90 " _—
$0.80 -
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 75.9% 78.6% 35% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
_ $ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o
Administration 0.40 0.46 95'00/° M
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
o5 oz
vertising . . o
Miscellaneous 0.12 0.07 75.0%
70.0% T ‘ ‘ ‘ ‘ ‘ .
Total Expenses 3.39 4.31
NSRRI
Expense Ratio 41.5% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

Sample Size
SSDS Sample Size 233
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.11 Equilibrium
National 5.89
Supply Ratios - MSA Top 50 MSA
Households pe.r existing 103 78 25
self storage unit
Performance at a Glance X
Quarterly Seasonal Annual A
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Down Up Up = y b Briganti
Asking Rental Rate -0.8% 0.8% 0.2% 235 ) Willvilis” . Linwoo _A‘;I:ri?: ::y
. No change Up Up g Worton, s =4 . ~ ~Ment ity
Physical Occupancy Rate 0.0% 70% 7.0% 8 ssgrfestengw&ﬁn ; S wARE - NewPor MauriceRjer
Rent per Available SF Down Up Up
Rental Income -1.3% 9.9% 2.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $45.00 $55.00 $69.00 $57.26 | 8 490 -
50 SF $65.00 $75.00 $94.00 $79.54 | £
100 SF $109.00 $121.00 $145.00 §126.14 @ 100
200 SF $160.00 $189.00 $220.00 $196.18 | o 80
300 SF $234.00 $269.00 $322.00 $284.86 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9@ p P @ 9P o P p P
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.9811 $1.0782 9.9% SA Index ational Index
Average $1.0557 $1.1017 4.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 97.0% 7.8%
Economic Occupancy 82.4% 89.9% 9.0% $1.10 ———
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 63.8% 70.8% 11.0%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $/SF ———MSA == National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 o P
Administration 0.53 0.46 95‘00/° M
On-Site Management 1.14 1.04 90.0% -
Off-Site Management 0.91 0.67 85.0%
Advert 020 021 80.0%
vertising . . o
Miscellaneous 0.09 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘ ‘ :
Total Expenses . .
’ - - I N N N2
Expense Ratio 35.9% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

1st Quarter 2021

Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size
SSDS Sample Size 301 i
Sample as Percent of Total Facilities 58% /
Market Conditions
Rentable SF Per . bt
Conclusion e
Person =
MSA 6.19 Equilibrium
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households pe.r existing 65 78 13
self storage unit
Performance at a Glance -
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 1.9% 91% 209, LT
. Down Down Down 3 o ‘ ia-Aesa i {OroValley
Physical Occupancy Rate 0.6% 0.5% 0.5% i B t @ L W E;n;:g \,Tueson-
Rent per Available SF Up Up Up — — — -
Rental | 2.5% 8.7% 2.1%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /—
25 SF $38.00 $44.95 $51.75 $45.92 | & 160 | e
50 SF $55.00 $68.00 $83.00 $69.52 | £ e — —
100 SF $93.00 $107.00 $131.00 $112.63 8 110
200 SF $169.00 $190.50 $214.00 $189.11 | &
300 SF $208.00 $245.00 $279.00 $24562 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e oo o e e I e e sie Nalie Lalie CAMNG MO
ange .
Median $0.8524 $0.9262 8.7% MSA Index National Index
Average $0.9215 $0.9486 2.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 93.5% 93.0% -0.5% I
Economic Occupancy 85.3% 85.0% -0.4% $0.90 N ——
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 70.7% 76.1% 7.6%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T ‘ . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $/SF ———MSA == National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0% |
Administration 0.43 0.46 ’ o/u
On-Site Management 0.90 1.04 90.0% -
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0%
70.0% T T T T ‘ . .
Total Expenses . .
’ . - I N N N2
Expense Ratio 36.4% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

Pittsburah, PA MSA

Sample Size =B " . sigo. em}g&r ~.Du o
SSDS Sample Size d an/ ) g Hawihorhe. oldsville ™
Sample as Percent of Total Facilities 51% NewBethlehem  Bells Mills_ Grampia
\wbp“ar:xsu[ it Canoe-Ridge
Market Conditions __ Kittanning Dayton La b
Rentable SF Per i oy Ra)d.,e \3
Conclusion Buffa L o
Person NI AJ Hastihgs,
MSA 4.36 Under-Supplied e indiana_Paito
National 5.89 c
Supply Ratios MSA Top 50 MSA Diff
Households per existing 14.2 78 63

self storage unit

Performance at a Glance

Quarterly Seasonal Annual clifig \
1Q21 vs 4Q20 1Q21 vs 1Q20 Change ey, 2
. Up Down Down A
Asking Rental Rate 1 2% 3% 0.0% V:\g::sbur l. Yor , s@iortoun W remamen
. No change No change No change A & e " ‘Meyersdale
Physical Occupancy Rate 0.0% 0.0% 0.0% | N ,_5‘ ; .| Ellerslie_

Rent per Available SF Up Down Down

Rental | 1.4% -4.6% -1.2%
(Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Non-Climate Controlled - Ground Levels 160

Min Median Max Average| 140
25 SF $37.50 $45.00 $57.00 $47.00 & 450 - —
50 SF $54.00 $65.00 $75.00 $67.60 | <
100 SF $74.00 $87.00 $110.00 s90288 @ 100
200 SF $104.00 $149.00 $172.00 $142.26 | o 80
300 SF $150.00 $209.00 $264.00 $205.38 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.7478 $0.7135 -4.6% SA Index ational Index
Average $0.8013 $0.7868 -1.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 89.0% 89.0% 0.0%
Economic Occupancy 85.0% 83.9% -1.2% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70 — SS
1Q20 1Q21 Change :
MSA 37.9% 39.3% 38% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
_ $ISF $ISF e MSA === National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 L ——
Administration 0.49 0.46 90.0%
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ ‘ ‘ . : : :
Total Expenses . .
’ - - I N N N2
Expense Ratio 34.9% 38.0% (e 0‘1, S G O Oq' [N e ANl

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Portland-Vancouver-Beaverton, OR-WA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size 175
Sample as Percent of Total Facilities 57%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 5.59 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 8.5 78 07

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 3.6% 9.1% 229,
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

~ — i
w ALS“H-‘L\N 6 TON -

Longview - nicBrice Lake | | Len
- ey

; tLake,

/£

Rent per Available SF

Up Up Up
(Rental Income) 4.8% 4.6% 1.2%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $52.00 $62.00 $69.00 $60.59 | & 160 %&
50 SF $72.00 $84.00 $99.00 $85.48 | £ e —_— L —
100 SF $118.00 $140.00 $155.00 $137.50 | @ 110
200 SF $198.00 $229.00 $254.00 $226.92 | ¢
300 SF $289.00 $322.00 $368.00 $318.17 | @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $1.1007 $1.1612 4.6% MSA Index National Index
Average $1.1208 $1.1441 2.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 84.1% 80.6% -4.1% $1.10 *%——4
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 56.1% 68.0% 21.2% ’
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
_ $ISF $ISF e MSA === National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 M
Administration 0.42 0.46 90.0% -
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% \ ‘ ‘ ‘ ‘ . :
Total Expenses 4.18 4.31
NS BN R R
Expense Ratio 44.1% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Providence-New Bedford-Fall River, RI-MA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

78
60%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.31 Under-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households per existing 135 78 57

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Down Up Up
Asking Rental Rate 5.1% 4.0% 0.9%
. Up Up Up
Physical Occupancy Rate 2.0% 4.0% 4.0%

Jaragansett
Pier

Martha's
Vineyard

Atlantic Ocean

Rent per Available SF Down Up

(Rental Income) -2.3% 7.6% 1.8%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $53.00 $60.00 $69.00 $60.33 | & 140 W/—A
50 SF $72.00 $86.00 $99.95 $85.64 | £ 120
100 SF $115.00 $130.00 $142.00 $127.71 | @ 100
200 SF $169.00 $195.00 $225.00 $190.99 8 80
300 SF $228.00 $279.00 $295.80 $263.87 | 60 Basq =4 Quarter 2003‘ | | | | |
9 SJ 9 9 N Q Q Q N
B A R N A LR S\
1Q20 1Q21 Change .
Median $1.0006 $1.1733 7.6% MSA Index National Index
0,
Average $1.0856 $1.1512 0.0% Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.30
Physical Unit Occupancy 92.0% 96.0% 4.3%
Economic Occupancy 87.2% 90.3% 3.5% $1.10 *‘%é

Concessions (Percentage Offering)

$0.90

a— . —
1Q20 1Q21 Change $0.70
MSA 47.2% 55.1% 16.7%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ aiEh il ———MSA == National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.54 0.37 95.0% _——
Administration 0.58 0.54 e ﬂé —
On-Site Management 1.25 1.1 90.0% |
Off-Site Management 0.79 0.75 85.0%
Utilities 0.36 0.29 80.0%
Advertising 0.22 0.22 o
Miscellaneous 0.08 0.06 75.0%
70.0% \ ‘ ‘ ‘ ‘ : :
Total Expenses . .
p 4.84 4.60 PN
NS o W oV q?’ N N
Expense Ratio 36.6% 35.6% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021
Richmond. VA MSA

Sample Size
SSDS Sample Size 83
Sample as Percent of Total Facilities 59%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.35 Equilibrium
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households pe.r existing 78 78 0.0 B
self storage unit 3 :
Performance at a Glance ?}f‘““ Dl e N
Quarterly Seasonal Annual 15"‘ e e ., .
1Q21 vs 4Q20 1Q21 vs 1Q20 Change [~ ppckstons: e Dfwcae| S
. No change Up Up o e el &7 S waverly
Asking Rental Rate 0.0% 5.6% 4% Vﬁmr:f. .p:/mmq__ ‘ 2 e )Meof
. No change No change No change \nenkii b s Wight |
Physical Occupancy Rate 0.0% a 0.0% a 0.0%9 i e U\i:ex Pt ig rlgj
Rent per Available SF Down Up Up = -
Rental Income -1.0% 5.3% 1.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $39.00 $45.00 $58.00 $4750 8 190 M
50 SF $59.00 $65.00 $70.00 $64.24 | <
100 SF $81.00 $95.00 $105.00 so441 @ 100
200 SF $125.00 $149.00 $180.00 $147.02 | o 80
300 SF $160.00 $178.00 $219.00 $183.03 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $0.7431 $0.7824 5.3% MSA Index National Index
Average $0.7460 $0.7929 6.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 82.6% 82.4% -0.3% :0'90 — S _
0.80 -
Concessions (Percentage Offering) $0.70 -
1Q20 1Q21 Change :
MSA 63.1% 65.1% 31% 9060
Nationwide 60.7% 65.8% 85%  $0.50 B SR —
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $/SF ———MSA == National
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.34 0.35 M
Administration 0.43 0.46 90.0% -
On-Site Management 0.95 1.04 85.0%
Off-Site Management 0.71 0.67 o
Utilities 0.12 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% ‘ ‘ : : : ‘ ‘
Total Expenses 3.70 4.31
NN
Expense Ratio 31.6% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Riverside-San Bernardino-Ontario., CA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2021

Sample Size

SSDS Sample Size 254
Sample as Percent of Total Facilities 50%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.10 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 54 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 6.3% 22.9% 5.4%
. Up Up Up
Physical Occupancy Rate 3.0% 1.0% 1.0%

Randst

Jonern

Rent per Available SF Up Up Up

(Rental Income) 10.9% 23.0% 5.6%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $51.00 $60.50 $70.00 $60.90 g 160 ’m’é
50 SF $75.00 $89.00 $102.00 $88.05 | £ — e e ——
100 SF $112.00 $134.00 $152.00 $133.07 | @ 110
200 SF $190.00 $222.00 $253.00 $218.64 | o
300 SF $265.00 $299.00 $344.95 $297.32 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $0.9642 $1.1865 23.0% SA Index ational Index
Average $0.9759 $1.1668 19.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.30
Physical Unit Occupancy 95.0% 96.0% 1.1%
Economic Occupancy 88.5% 88.5% 0.1% $1.10 *%ﬁé
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 61.1% 50.8% -16.9%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $ISF e MSA === National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repairs & Maintenance 0.47 0.35 95.0% -
Administration 0.44 0.46 ’ o g E
On-Site Management 1.10 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.07 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.22 4.31
R RN R R
Expense Ratio 45.0% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Rochester, NY MSA
Sample Size
SSDS Sample Size 50 B e G b 5o
Sample as Percent of Total Facilities 51% 3
Market Conditions
Rentable SF Per Conclusion
Person enclusio st East
MSA 3.21 Under-Supplied |
National 5.89 s
Supply Ratios - MSA Top 50 MSA Diff Stafford
Households pe.r existing 176 78 08 : v L ;
self storage unit ooy = .
Performance at a Glance o e e nton C '
Quarterly Seasonal Annual - Warsaw ' = grerion Symeh, P
1Q21 vs 4Q20 1Q21 vs 1Q20 Change . f”"‘ijﬂ'}gﬂfi Cacll Mi :z;ﬂt’:ﬁ‘” 1E0L
. Down Up Up B E e @ B[ Hit_ Mio
Asking Rental Rate B’LO% 1209% 25% [ =8 Portage}\ll A Yayland [ Pulteney, Cer‘::'rkey
. own P P Freedom  pyme . Neoha ] f
:hyflcal 2cc'l:p:|nc;FRate 0.7% 2.0% 2.0% \\ Houghton ’ Canasema e;te?rl Raadir}g Center, et 7
ent per Available Down Up Up - :
Rental Income -3.0% 16.1% 3.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average
25 SF $39.00 $54.00 $62.00 $4885 O 160 =
50 SF $50.00 $66.00 $102.00 $73.30 | £ M/—
100 SF $80.00 $95.00 $110.00 $98.28 @ 110
200 SF $115.00 $130.00 $184.00 $146.61 | o
300 SF $135.00 $139.00 $200.00 $146.80 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} 9 Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $0.7110 $0.8256 16.1% MSA Index National Index
Average $0.7956 $0.8722 9.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 88.0% 90.0% 2.3%
Economic Occupancy 83.7% 86.0% 2.8% $0.90 —
$0.80
Concessions (Percentage Offering) $0.70 \
1Q20 1Q21 Change :
MSA 32.3% 42.0% 30.0% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
$ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 95.0%
Repairs & Maintenance 0.67 0.35
Administration 0.83 0.46 90.0% %
On-Site Management 1.52 1.04 85.0%
Off-Site Management 1.54 0.67 o
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% ‘ ‘ ‘ ‘ : : ‘
Total Expenses 9.04 4.31
NSRRI
Expense Ratio 36.1% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2021
Sacramento--Arden-Arcade--Roseville, CA MSA
Sample Size ' Wilowsi G nn'T j ﬂo@ Pty EOW S e, e
SSDS Sample Size 174 - (1) LA fﬂf ) S ey e
Sample as Percent of Total Facilities 52% e \\jg‘ /e 1'-" 5 R°£g : 2 = A i
) il 4145& Live Oal égady.w/ e -
Market Conditions ‘\wmi 20 2 Su onn Valley _(Grass Kalley ety >
Rentable SF Per . - efra BUENa | Yuba City ¢ 4 ;Khdma“ =
Person Conclusion ,E‘“H“ \Whieatiend . /48 Aeacow Vis : otind Hil
MSA 7.47 Over-Supplied = — cAlLHE S(;f_}r_L
National 5.89 o P @, e
Supply Ratios MSA Top 50 MSA Diff S f , . \
Households pe.r existing 57 78 21 i sacraments S 3t TOROMT St - A
self storage unit Angwin - . S : : S
berfo = n “Helena inte > ey i - e ’;,f;)A
a at a a . X aql g, ‘[-i' S o T =
Quarterly Seasonal Annual I pa a‘]'f : Yk g Lo \///
1Q21 vs 4Q20 1Q21 vs 1Q20 Change 2 el =/ s e et S
; Up Up Up : LA f codbiidge”  “ValieySpring F— o
Asking Rental Rate 0.8% 4.0% 1.0% alisio RO VEY S todl | pegemcamp | L
Physical O Rat Up Up Up incle ., Martinez \Uaatioch | Lingin Vilege 1’54 gt
ysical Decupancy Rate 2.0% 1.0% 1.0% B fn cord i = = mesto "f'uclul;hnepz/
Rent per Available SF Up Up Up — = . .
Rental Income 3.0% 3.2% 0.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 N
25 SF $50.00 $59.00 $69.00 $59.75 é 140 5__\ e
50 SF $71.00 $84.00 $95.00 $83.31 | £ 120
100 SF $115.00 $130.00 $151.00 $133.53 | @ 100
200 SF $185.00 $205.00 $230.00 $207.77 | o 80
300 SF $247.50 $270.00 $315.00 $288.88 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} S Q Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $1.0022 $1.1270 3.00, MSA Index National Index
Average $1.0838 $1.1454 5.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.30
Physical Unit Occupancy 93.0% 94.0% 1.1%
. e e
Economic Occupancy 87.4% 86.7% -0.8% $1.10 =
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 47.4% 55.7% 17.7%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ SISF $/SF ———MSA == National
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.28 0.35 95.0% I
Administration 0.38 0.46 . p— — N
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Adverte 017 071 80.0%
vertising . . o
Miscellaneous 0.08 0.07 75.0%
70.0% ‘ ‘ ‘ : : : ‘
Total Expenses 3.63 4.31
NS BN R R
Expense Ratio 41.3% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2021
St. Louis. MO-IL MSA
Sample Size \ “Clarksville —__ Greetfield Ll e
SSDS Sample Size 188 Vandalia =" '"gE‘i':" SN CEm,mgn l/ﬁ{ﬁ"“"'“? G aymy{[wﬂ
Sample as Percent of Total Facilities 53% s <INy JC N O 15 m@i
Hillsh
Market Conditions i
Rentable SF Per .
Conclusion
Person
MSA 6.10 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 9.4 7.8
self storage unit
Performance at a Glance s
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change ]
. Down Down Down O e
lterville T
Asking Rental Rate 6.3% 2.6% -0.6% A : et Pi ,;mew,,,z o \
Physical Occupancy Rate up Un Up S A ivel Chler e
0.5% 1.8% 1.8% : oo Tere P
Rent per Available SF Down Up Up = -
Rental Income -5.9% 0.0% 0.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average y 160 e —— / Ty,
25 SF $27.00 $36.00 $50.00 $40.31 | g 140 — e _—
50 SF $39.00 $47.00 $60.00 $51.45 | £ 120
100 SF $65.00 $76.00 $95.00 $83.53 8 100
200 SF $95.00 $119.00 $139.00 $127.75 | o 80
300 SF $129.00 $169.00 $249.95 $187.75 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
2 9 Q Q Q N
Rent per Available SF 100 SF N Oq; & X ;@ > W N
1Q20 1Q21 Change
Median $0.6805 $0.6806 0.0% MSA Index National Index
Average $0.7114 $0.7315 2.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 94.2% 96.0% 1.9%
Economic Occupancy 88.4% 90.8% 2.7% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change : e — >
MSA 45.8% 47.9% 45% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T r r r r .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
$ISF $/SF ———MSA == National
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 95.09
Administration 0.48 0.46 ’ o/u e p =
On-Site Management 1.07 1.04 90.0% -
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21
Miscellaneous 0.03 0.07 75.0%
70.0% T T r r r r .
Total Expenses 4.98 4.31
NSRRI
Expense Ratio 42.7% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS ey

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2021
Salt Lake Citv, UT MSA
Sample Size )J \ Pak Va!ley "": g:; mit |ed . jLa’ﬁ“ Kefmerer ’\{
SSDS Sample Size 105 1 Gmse‘:rebk S .' R
Sample as Percent of Total Facilities 59% R }mmmph
ua e
Market Conditions Rk i
Rentable SF Per . oy
Conclusion
Person
MSA 8.27 Over-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households per existing 59 78 20 d
self storage unit e
Performance at a Glance . ¢ “EK Ridge
Quarterly Seasonal Annual B e deher Santaquin o
1Q21 vs 4Q20 1Q21 vs 1Q20 Change : i
. No change Down Down Y ) A
Asking Rental Rate 0.0% 0.5% 01% o e Lo I A _on F_o amgreen e
. Up No change No change = o PR = Ph@"" Huntin
Physical Occupancy Rate 1.0% 0.0% 0.0% L e s‘?ﬁin - \@s“e Dele
Rent per Available SF Up Down Down LAY ¢ ik i
Rental Income 2.4% -0.5% -0.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| —__\/—
25 SF $36.00 $42.00 $50.00 $4277 | & 160
50 SF $54.00 $60.00 $80.00 $63.82 | £ I — ——
100 SF $88.00 $99.00 $115.00 $103.91 | @ 110
200 SF $150.00 $174.00 $198.00 $180.40 | ¢
300 SF $189.00 $216.00 $253.00 $231.87 | # 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N A ,\g ,r\g fLQ 99 rLQ 'L n/’\
Rent per Available SF 100 SF O’\ OQ, o otx O’\ '1, 0 '\
1Q20 1Q21 Change MSA Ind N Ind
Median $0.8433 $0.8389 -0.5% SA Index ational Index
Average $0.8804 $0.8770 -0.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 84.8% 84.7% 0.0% $0.90 — W
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 47.9% 58.1% 21.2%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35 o (v
Administration 0.43 0.46 900% =—— =
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% r r r r . : :
Total Expenses 3.78 4.31
NS BN R R
Expense Ratio 35.5% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2021

San Antonio. TX MSA

Sample Size n- Lygrg:‘g
SSDS Sample Size 229 o frayis o 2
Sample as Percent of Total Facilities 52% ; 53., ;jmt?o'ﬁ
Market Conditions Lages - o
Rentable SF Per Conclusion * . Bar y | Cpldveell
Person onclusio P« Ban ] T T e
MSA 8.35 Over-Supplied LY . in- %; ‘,
National 5.89 e e
Supply Ratios MSA Top 50 MSA Diff . Gonzales Xi\
isti nil .
Households pe.r existing 56 78 22 ey Y/
self storage unit e C 4
= uero
Performance at a Glance . n?w%n ]
Quarterly Seasonal Annual S, Bings
1Q21 vs 4Q20 1Q21 vs 1Q20 Change ames City - Ander |
. No change No change No change SO |Fenecy
Asking Rental Rate 0.0% 0.0% 0.0% " Creek e o (1810 ;‘\%0“5‘7‘ =
. No change Up Up Aiee  Bi e ; " Besh \ o AL
Physical Occupancy Rate 0.0% 1.0% 1.0% it L :tj:';\ 3 Califgm/ A,_\\rj‘é?—t &
Rent per Available SF Up Up Up - e =
Rental | 0.5% 0.9% 0.2%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160 - | —
Min Median Max Average| 140  _—
25SF $35.00 $40.00 $45.50 $40.24 | 8 490 = T~
50 SF $49.00 $58.00 $66.00 $57.78 | £
100 SF $75.00 $85.00 $105.00 s0062 @ 100
200 SF $125.00 $158.00 $186.00 $155.25 | o 80
300 SF $175.00 $223.00 $246.00 $214.67 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’,\Q} :\g ,r\g ,’!9 99 :-LQ :LQ n/’\
Rent per Available SF 100 SF e oo o e e I e e sie Nalie Lalie CAMNG MO
ange .
Median $0.7057 $0.7118 0.9% MSA Index National Index
Average $0.7306 $0.7626 4.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.00
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 83.0% 83.7% 0.9% $0.90 — S _
$0.80
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 58.5% 58.1% 0.7% $0.60
Nationwide 60.7% 65.8% 85%  $0.50 — o |
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ aiEh il e MISA e Nationial
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 M
Administration 0.32 0.46 90.0% -
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07
70.0% \ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.10 4.31
NS BN R R
Expense Ratio 39.0% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



CUSHMAN &

WAKEFIELD
Self Storage Data Services

1st Quarter 2021
San Diego-Carlsbad-San Marcos. CA MSA
Sample Size Rmfgn - )h‘»ﬁi&
SSDS Sample Size 153 LCAPMSA_ :
Sample as Percent of Total Facilities 56% S T
Market Conditions =

Rentable SF Per .
Conclusion
Person
MSA 5.69 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff Encinitas
Households per existing Soane Eeag o
self storage unit 6.4 78 1.4 Del M S
Pacific
Performance at a Glance Ocean
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up

Asking Rental Rate 2.4% 9.0% 209, 7 ’

. No change Down Down — UmotosE G
Physical Occupancy Rate 0.0% -3.0% -3.0% AJA CALIFORNIA"._Le Rumorose
Rent per Available SF Up Up Up = —
Rental Income 4.6% 5.4% 1.4%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
. . 160 - .
Min Median Max Average < / \ /
25 SF $66.00 $79.00 $94.00 $79.72 | g 140 - ——
50 SF $90.00 $114.00 $133.00 $110.56 | £ 120
100 SF $139.00 $170.00 $198.00 $166.37 | @ 100
200 SF $266.00 $299.00 $329.00 $297.67 | 80
300 SF $329.00 $359.00 $435.00 $379.75 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ,r\g ,’!9 99 :-LQ :LQ ﬂ:\
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change MSA | Nati 0
Median $1.3302 $1.4024 5.4% SA Index ational Index
Average $1.3480 $1.3765 2.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.70
Physical Unit Occupancy 93.0% 90.0% -3.2% $1.50
Economic Occupancy 85.8% 83.0% -3.3% $1 '30 o I
Concessions (Percentage Offering) $1.10
1Q20 1Q21 Change| $0.90 o
MSA 67.1% 59.5% -11.4%  $0.70
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National 6 & &6 ¢ &6 & & & ¢
_ $ISF $ISF e MSA === National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0%
Administration 0.45 0.46 e — —
On-Site Management 1.02 1.04 90.0% -
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ . :
Total Expenses . .
’ - - I N N N2
Expense Ratio 35.5% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2021

San Francisco-Oakland-Fremont, CA MSA

Sample Size
SSDS Sample Size 212
Sample as Percent of Total Facilities 54%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.07 Over-Supplied
National 5.89 San Franci
Supply Ratios MSA Top 50 MSA Diff e
Households per existing 72 78 06

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 3.5% 7.9% 2.0% 3 41 : >
. No change Up Up ‘ ‘Los Gatos
Physical Occupancy Rate 0.0% 2.0% 2.0% :i ;ci'#'é’i_)  Morgan i, |
Rent per Available SF Up Up Up — -
Rental Income 5.4% 10.0% 2.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y —_— e
25 SF $73.00 $95.00 $115.00 $94.08 & 160 ———
50 SF $106.00 $130.00 $174.00 $137.69 | £ e —_— L —
100 SF $170.00 $205.00 $258.00 $211.97 8 110
200 SF $285.00 $350.00 $434.00 $363.30 | o
300 SF $377.00 $440.00 $575.00 $465.55 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- N O O B O 0 O 90 N
Rent per Available SF 100 SF o F K NN
1Q20 1Q21 Change .
Median $1.5869 $1.7452 10.0% MSA Index National Index
Average $1.6227 $1.7999 10.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $2.00

Physical Unit Occupancy 90.0% 92.0% 2.2%

. 5o 1o 199 /\_\ /_/
Economic Occupancy 83.5% 85.1% 9% $1.50 —
Concessions (Percentage Offering)

1Q20 1Q21 Change| $1.00
MSA 56.7% 53.8% -5.2%
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National ¢ ¢ & &6 &6 ¢ & & O
_ >3k il ———MSA == National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 M
Administration 0.80 0.46 90.0% -
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 0.43 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘

Total Expenses 7.24 4.31

NSRRI
Expense Ratio 32.5% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Stat|st|cal Area Report 1st Quarter 2021
San Jose-Sunnyvale-Santa Clara, CA MSA
Sample Size : Gty = Y ; d
SSDS Sample Size 89 S e < Living W""""“ 5
Sample as Percent of Total Facilities 59% ‘ K N ' SRR /—Nl;}bsd/
Market Conditions \ Gf"&\ = nd s
Rentable SF Per Conclusi ‘\‘\ Chowehi g
Person enclusion Los Banos \ 99 |
MSA 4.34 Over-Supplied Dos Palos
National 5.89 = bos
Supply Ratios MSA Top 50 MSA Diff Torles tor R
Households per existing Castroville : - J San aa )y
. 8.2 7.8 0.4 > oaquin;
self storage unit o 3 - . K&man]
Performance at a Glance Sl R . Trﬂ“”"“g\
Quarterly Seasonal Annual el : ol
1Q21 vs 4Q20 1Q21 vs 1Q20 Change o hlamzl
Asking Rental Rate Up Up up ?
1.8% 12.7% 3.0% i @ ‘
Physical Occupancy Rate No Ch?nge No Chinge No Ch?nge Ocean S E e : 3 K'n;g City™ .5“
0.0% 0.0% 0.0% Ny 2y N &y < {
Rent per Available SF Up Up Up : —= -
(Rental Income) 0% 14.7% 15% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $65.00 $80.00 $88.00 $79.26 | O 140 ﬂ—/\__\@'/%
50 SF $90.00 $108.00 $125.00 $111.00 | £ 120
100 SF $145.00 $169.00 $199.00 $17248 | @ 100
200 SF $245.00 $325.00 $361.00 $308.37 | 80
300 SF $335.00 $399.00 $509.00 $428.39 | O 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
S} S Q Q Q Q N
Rent per Available SF 100 SF O'\' Oq; e o 0[":\ O\Q’ q;q’ oV b(:], o\ﬂ’
1Q20 1Q21 Change
Median $1.2672 $1.4541 14.7% MSA Index National Index
Average $1.3264 $1.5383 16.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.70
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.50
Economic Occupancy 84.5% 86.0% 1.8% $1'30 ] - /
Concessions (Percentage Offering) $1.10
1Q20 1Q21 Change| $0.90 o
MSA 59.8% 55.1% -7.9% $0.70
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National ¢ ¢ & &6 &6 ¢ & & O
_ aiEh il ———MSA == National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35 —_—
Administration 0.63 0.46 90.0% f
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ r : : : : r
Total Expenses X R
’ o - I N N N2
Expense Ratio 31.8% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS Wy

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2021
Seattle-Tacoma-Bellevue. WA MSA

Sample Size - Methow
SSDS Sample Size 234 Stehe\ﬁrﬁ_
Sample as Percent of Total Facilities 53% (.

Market Conditions

A gsle
Rentable SF Per Conclusion ke ?Z’Zy
Person
MSA 6.23 Over-Supplied nnel Creek
National 5.89 abush
Supply Ratios MSA Top 50 MSA ”°"’
Households per existing - Lake
. 71 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
Up Up Up

Asking Rental Rate 8.8% 9.6% 2.4%

Up Up Up SE>os iy gy o, |
2.0% 1.0% 1.0% {sc= Prabie p . Yakdin
Rent per Available SF Up Up Up -

Rental Income 12.1% 11.7% 2.9%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®

210

Physical Occupancy Rate

Non-Climate Controlled - Ground Levels
Min Median Max Average| _ /
P —
25 SF $47.00 $59.00 $72.00 $59.39 | & 160 —
50 SF $74.00 $89.00 $110.00 $90.82 | £ I — ——
100 SF $120.00 $149.00 $180.00 $15147 | @ 110
200 SF $224.00 $249.00 $308.00 $262.63 |
300 SF $305.00 $349.00 $419.00 $364.51 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
S} 9 Q Q Q N
Rent per Available SF 100 SF N Oq; & X ;@ > W N
1Q20 1Q21 Change
Median $1.1470 $1.2809 11.7% MSA Index National Index
Average $1.1684 $1.3004 11.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.50
Physical Unit Occupancy 93.0% 94.0% 1.1%

Economic Occupancy 84.3% 86.0% 1.9% $1.30
$1.10 -

Concessions (Percentage Offering) $0'90 |

1Q20 1Q21 Change : b
MSA 70.5% 68.8% 23% $0.70
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National o ¢ & ¢ o ¢ & ¢ o
_ aiEh il ———MSA == National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 e M
On-Site Management 1.01 1.04 90.0% |
Off-Site Management 0.43 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.02 0.07 75.0%
70.0% r r r r r : :
Total Expenses 3.61 4.31
NN RN RO
Expense Ratio 42.1% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Self Storage Data Services
N i I 5

Self-Storage Metropolitan Statistical Area Report 1st Quarter 2021
Tampa-St. Petersbura-Clearwater, FL MSA
Sample Size . | JBusmel o,
SSDS Sample Size 201 Mebster S,
Sample as Percent of Total Facilities 52% RIN0e-—Groveland ‘0;

”r s T Lake Louisa
Market Conditions ST EMecs Ay : Lacooghee

Rentable SF Per

Person e el Hudso s
MSA 6.16 Equilibrium
National 5.89 Saasan Squa grs
Supply Ratios MSA Top 50 MSA Diff T ¥ i
Households per existing 72 78 06 . Harbn 4 y

self storage unit
Dune

Performance at a Glance Clearwa

Quarterly Seasonal Annual Bellgj
1Q21 vs 4Q20 1Q21 vs 1Q20 Change Indian Roc ‘.q
Up Up Up Beach S I3

Asking Rental Rate 1.0% 1.0% 0.2%

Up Up Up Pasasden ,,»‘
0.6% 1.4% 1.4%
Rent per Available SF Up Up Up

: o lo._/ ch [
Rental | 4.0% 4.9% 1.2%
(Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Non-Climate Controlled - Ground Levels 160

Min Median Max Average 140 *W
25 SF $29.00 $39.00 $51.00 $39.93

Physical Occupancy Rate

x
S 120
50 SF $44.50 $59.00 $75.00 $59.65 £
100 SF $88.00 $102.00 $121.00 $104.3¢ | o 100
200 SF $139.95 $162.00 $193.50 $167.98 5 80
300 SF $195.00 $229.50 $279.00 $246.91 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
O O N O O N
Rent per Available SF 100 SF N Oq; & X ;@ > W N
1Q20 1Q21 Change
Median $0.8012 $0.8406 4.9% MSA Index National Index
A 0.8172 0.8763 7.2% -
verage s s Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 91.4% 1.6%

Economic Occupancy 80.9% 84.1% 399  $0.90 ’M
$0.80
Concessions (Percentage Offerin
‘ < 2 $0.70

1Q20 1Q21 Change
MSA 70.9% 64.7% -8.8% $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ SISF $/SF e ISA == National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 #v
Administration 0.26 0.46 90.0% -
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% T T T T T . .

Total Expenses 3.18 4.31

NSNS SO e
Expense Ratio 36.9% 38.0% G U oo ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Self Storage Data Services
1st Quarter 2021
Virginia Beach-Norfolk-Newport News, VA-NC MSA
Sample Size Pergue
SSDS Sample Size 153 e &
Sample as Percent of Total Facilities 59% } / e k VNassawadox
Market Conditions
Rentable SF Per .
Conclusion
Person )
MSA 8.32 Equilibrium Atiantic
National 5.89 - Virginia Ocean
Supply Ratios MSA Top 50 MSA \
Households per existing
X 5.5 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Down Up Up g _Shd plar Branch
Asking Rental Rate 2.0% 1.0% 0.3% i 3 Southom
: U U U Lewisto : Sh
Physical Occupancy Rate 2_0[;/0 2_2?% 2_2[;/0 CE:'R GLINA \ i?t;.eﬂam
Rent per Available SF Up Up Up
Rental Income 0.8% 4.2% 1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140 S _—
25 SF $39.00 $49.00 $55.00 $47.30 g 120 = pa—
50 SF $54.00 $65.00 $70.00 $63.60 £ ——————
100 SF $80.00 $97.00 $108.00 $9520 @ 100
200 SF $129.95 $149.00 $167.00 $14717 | o 80
300 SF $176.00 $198.00 $220.00 $198.06 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 9P o o o 9 o o o
Rent per Available SF 100 SF e e I e e sie Nalie Lalie CAMNG MO
1Q20 1Q21 Change .
Median $0.7664 $0.7990 4.2% MSA Index National Index
Average $0.7693 $0.7971 3.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change|  ¢1.00
Physical Unit Occupancy 88.8% 91.0% 2.5%
Economic Occupancy 79.8% 82.4% 3.2% $0.90 — \_____-§/
Concessions (Percentage Offering) $0.70
1Q20 1Q21 Change :
MSA 71.5% 75.2% 51%  $0.60
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T T T T
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\q N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & &6 & 6 ¢ &6 & O
_ $ISF $ISF e MSA === National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35 o //.\\G
Administration 0.50 0.46 90.0%  —= e ~~—"
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% ‘ ‘ ‘ ‘ ‘ ‘ :
Total Expenses . .
’ . - I N N N2
Expense Ratio 34.9% 38.0% (e 0‘1, S G O Oq' [N e ANl
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Self Storage Data Services

1st Quarter 2021

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

Sample Size
SSDS Sample Size 227
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.59 Over-Supplied
National 5.89
Supply Ratios - MSA Top 50 MSA Diff
Households pe.r existing 77 78 02 i
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q21 vs 4Q20 1Q21 vs 1Q20 Change
. Up Up Up
Asking Rental Rate 4.9% 14.6% 3.5% ‘ ) S
. No change No change No change [ R : N [ Ridge
Physical Occupancy Rate 0.0% 0.0% 0.0% e Wersaw g0 _Lotisburg =¥
Rent per Available SF Up Up Up p— —
Rental | 5.2% 18.6% 4.4%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $50.00 $59.00 $72.00 $62.65 | & 190
50 SF $74.00 $85.00 $109.00 $93.05 | £
100 SF $120.00 $149.00 $179.00 §15120 @ 100 —
200 SF $209.00 $255.00 $297.00 $25359 | ¢ 80
300 SF $319.00 $364.00 $429.00 $376.19 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 o 9 9 N Q Q Q N
Rent per Available SF 100 SF B A R N A LR S\
1Q20 1Q21 Change .
Median $1.0572 $1.2537 18.6% MSA Index National Index
Average $1.0878 $1.2799 17.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q20 1Q21 Change $1.30
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 81.3% 84.1% 3.5% $1.10 -
Concessions (Percentage Offering) $0.90 p— — —
1Q20 1Q21 Change $0.70
MSA 73.9% 78.9% 6.7% ’
Nationwide 60.7% 65.8% 8.5% $0.50 T T T T . . .
N
MSA - Income & Expenses Guide Medians ,\I\q (V,\q ,b,'\g N,\q ,\59 ,V'I/Q ,.3519 b‘5’19 oV
MSA National G & & ¢ &6 ¢ &6 ¢ 6
_ $ISF $/SF ———MSA == National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 M
Administration 0.51 0.46 90.0% -
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% T T T T . . .
Total Expenses 5.36 4.31
NSNS SO e
Expense Ratio 29.5% 38.0% G U oo ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. ~Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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