Credit Card Worksheet

Go to www.bankrate.com to compare credit cards (bankrate.com>credit cards>best credit cards of 2019, then choose the correct credit score).  Fill out the chart below to help you decide which credit card is best for you.

	
	Credit Card #1

(Fall Back 

= bad credit)
	Credit Card #2

(Most Likely 

= good credit)
	Credit Card #3

(Pie-in-the-Sky 

= excellent credit)

	Name & Type of Card
	
	
	

	Phone Number
	
	
	

	Category (student, low rate, no fee, etc.)
	
	
	

	Intro. Interest Rate
	
	
	

	Reg. Interest Rate
	
	
	

	Late Fee
	
	
	

	Annual Fee
	
	
	

	Cash Advance Fee
	
	
	

	Perks (airline miles, shopping dollars, etc.)
	
	
	


Now, to see how your credit cards compare when you carry a balance, go to http://www.calculatorweb.com/calculators/creditcardcalc.shtml, and assume the following: a $1000 balance, you only make minimum payments of $25, and you make all your payments but no extra; use the interest rate your card is offering to calculate the following:

	
	Credit Card #1

(Fall Back)
	Credit Card #2

(Most Likely)
	Credit Card #3

(Pie-in-the-Sky)

	Interest Rate
	
	
	

	Number of Payments
	
	
	

	Number of mo/years
	
	
	

	Amount in interest
	
	
	


