Editorial Freelance Agreement

1. Ownership: GuruFocus.com, LLC. (“GuruFocus”) fully owns each article,
column, review, illustration or photograph (“Works”) created by its full-time
(“Staff”) and part-time (“Freelance”) contract writers, photographers and artists.
GuruFocus owns all rights of Works. Published Works by Freelancers may not be
sold to other print publications and electronic without prior approval from
GuruFocus. If approved, GuruFocus reserves the right to request a “First
appeared in GuruFocus” credit.

2. Warranty: Freelancer warrants that the Works are original and created solely
by Freelancer, and that the Works will not violate any law, regulation or the rights
of any third party. Freelancer will indemnify GuruFocus from any and all lawsuits
or claims (including damages and reasonable attorney’s fees) that are caused by
or result from Freelancer’'s Works.

3. Duration: GuruFocus places all Works on its website and in on-line archives
indefinitely. By accepting this agreement, you give GuruFocus the ownership of
Works and permission to GuruFocus to place all published material on its
website and in on-line archives indefinitely.

4. Fees; Costs: For each Work which GuruFocus accepts, GuruFocus will pay
Freelancer a negotiated fee based on GuruFocus’ standard Freelance Fee
Schedule (“Schedule”) in effect at the time. Freelancer agrees that such payment
will be full and final compensation for all rights in the Works. Freelancer shall be
responsible for all costs and expenses of his/her business including
transportation, materials and assistants, unless provided in the Schedule or pre-
approved by GuruFocus’ Managing Editor.

5. Relationship: Freelancer agrees that he/she is not an employee of GuruFocus
but a self-employed, independent contractor. Freelancer is not entitled to any of
the rights or benefits provided to GuruFocus’ employees. Freelancer shall
determine his/her own work hours and procedures, may provide similar services
for other publications, and assumes all responsibility for any liability, loss,
damage or injury resulting from Freelancer’'s efforts under this Agreement.
Freelancer is responsible for providing his/her own business and liability
insurance. GuruFocus will provide Freelancer with an annual Internal Revenue
Service Form 1099.
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