LISTING CONTRACT FOR RESALE OF TIMESHARE WEEKS
ST. AUGUSTINE BEACH & TENNIS RESORT

THIS CONTRACT is between ___________________________________________________(Seller) and

Judy S. Alligood, Broker of Coastal Realty & Property Management, Inc. (Broker)

1. AUTHORITY TO SELL PROPERTY: Seller gives Broker the Right to Sell the Timeshare Week listed
 below, at the price and terms described below, beginning the ____________ day of _______________, 2012, and terminating the _______ day of ________________________2013.


2. DESCRIPTION OF PROPERTY

1) Real Property street address: 3960 A1A South, St. Augustine, Florida

2) Real Property legal description: Week_________ in Unit___________, at St. Augustine Beach & Tennis Resort, St. Johns County, Florida.


3. PRICE AND TERMS: As are accepted by Seller or at the following:

1) Price $__________________________

2) Terms:_____________________________________________________________Financing
Terms: Cash____________________ or Seller will hold a purchase money mortgage in the 
amount of $_______________ for a term of ________ months at an Interest Rate of _____%.

3) Closing Costs: Seller will assist with closing costs of up to _________________.


4. BROKER OBLIGATIONS AND AUTHORITY: Broker agrees to make diligent and continued efforts to sell the Property until a Contract for Sale and Purchase is pending on the Property. Seller authorizes Broker to advertise Property as Broker deems advisable.


5. SELLER OBLIGATIONS: In consideration of the obligations of Broker, Seller agrees to cooperate with Broker in carrying out the purpose of this Contract, to refer immediately to Broker all inquiries regarding the purchase of the timeshare week, to inform Broker prior to encumbering the timeshare week (mortgaging or by lien).

6. COMPENSATION: Seller agrees to compensate Broker for procuring a Buyer who is ready, willing and able to purchase the timeshare week on the terms of this Contract, or an any other terms acceptable to Seller.

1) Seller shall pay Broker 15% of the gross sales price.

2) In the event Seller transfers the Property for nominal consideration, Seller shall pay Broker $200.00 on the date Seller transfers title.

3) In the event a transaction fails to close because of refusal or failure of seller to perform or Seller refuses to sign a Contract for Sale and Purchase at the price and terms in this Contract, Seller shall pay Broker on demand the fee stated in Paragraph 6(a).

4) In the event Seller retains a deposit, Seller shall pay to Broker as consideration for Broker’s services 50% of the deposit, not to exceed the fee stated in Paragraph 6(a) and Seller shall retain the balance.
5) Seller agrees to pay Broker’s fee if, within 90 days after termination date of this Contract, Seller transfers or contracts to transfer the Property to any prospects with whom Broker, or any Agent communicated regarding the timeshare week prior to termination date. Seller’ obligation to pay Broker’s fees ceases upon Seller entering into a good faith exclusive right of sale or agency contract with another Broker after termination date.



7. CONDITIONAL TERMINATION: At Seller’s request, Broker may agree to conditionally terminate this Contract. If Broker agrees to conditional termination, Seller must sign a withdrawal agreement and pay a cancellation fee of $500.00.

8. ATTORNEY’S FEES AND COSTS: In the event any litigation arises out of this Contract, the prevailing party shall be entitled to recover reasonable attorney’s fees and costs.

9. BROKERAGE RELATIONSHIP: TRANSACTION BROKER: FLORIDA LAW REQUIRES THAT REAL ESTATE LICENSES OPERATING AS TRANSACTION BROKERS DISCLOSE TO BUYERS AND SELLERS THEIR ROLE AND DUTIES IN PROVIDING A LIMITED FORM OF REPRESENTATION. As a transaction broker, Coastal Realty & Property Management, Inc. and its associates, provide to you a limited form of representation that includes the following duties:


1) Dealing honestly and fairly;

2) Accounting for all funds;

3) Using skill, care, and diligence in the transaction;

4) Disclosing all known facts that materially affect the value of real property and are not readily observable to the buyer;

5) Presenting all offers and counteroffers in a timely manner, unless a party has previously directed the licensee otherwise in writing;

6) Limited confidentiality, unless waived in writing by a party. This limited confidentiality will prevent disclosure that the seller will accept a price less than the asking or listed price, that the buyer will pay a price greater than the price submitted in a written offer, of the motivation of any party for selling or buying property, that a seller or buyer will agree to financing terms other than those offered, or of any other information requested by a party to remain confidential; and

7) Any additional duties that are entered into by this or by separate written agreement. Limited representation means that a buyer or seller is not responsible for the acts of the licensee. Additionally, parties are giving up their rights to the undivided loyalty of the licensee. This aspect of limited representation allows a licensee to facilitate a real estate transaction by assisting both the buyer and the seller, but a licensee will not work to represent one party to the detriment of the other party.

Date:_________________  SELLER:____________________________________________________




         SELLER:____________________________________________________

Address:___________________________________________________________________________

Home Telephone:___________________________ Work Telephone:__________________________






COASTAL REALTY & PROPERTY MANAGEMENT, INC.

Date:_____________________ BROKER:___________________________________________________






Broker or Listing Associate






3942 A1A South, St. Augustine, FL 32080






904-471-6606 


