COMMERCIAL CONSTRUCTION/MECHANICS' LIEN COVERAGE APPROVAL FORM

	DATE:
	     
	BRANCH CASE #:
	     
	PROJECT LOCATION: 
	     

	PROJECT NAME:
	     

	BRIEF DESCRIPTION OF PROJECT:
	     

	     

	BORROWER:
	     

	CONSTRUCTION LENDER:      
	LOAN OFFICER:
	     

	AMOUNT OF MECHANICS' LIEN EXPOSURE:
$     
	LOAN AMOUNT:
$     

	REGIONAL APPROVAL NEEDED: 
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
	HQ APPROVAL NEEDED: 
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO

	CORPORATION, PARTNERSHIP, OR INDIVIDUALS PROVIDING INDEMNITY

	Name
	Address
	Phone #

	     
	
	     
	
	     
	

	     
	
	     
	
	     
	

	     
	
	     
	
	     
	

	NAME AND ADDRESS OF THE GENERAL CONTRACTOR

	     
	
	     

	DISBURSEMENT PROCEDURE:
	     

	COPIES OF THE FOLLOWING ARE ATTACHED:

	 FORMCHECKBOX 
 Loan Commitment
 FORMCHECKBOX 
 Indemnity Bond
	 FORMCHECKBOX 
 Financial Statements for Indemnitors
 FORMCHECKBOX 
 Construction Contract
	 FORMCHECKBOX 
 Construction Budget
 FORMCHECKBOX 
 Credit Reports

	AMOUNT OF BRANCH PREMIUM:
	$     

	TOTAL COST OF PROJECT:
	$     

	CONSTRUCTION COST OF PROJECT (hard costs):
	$     

	LOAN AMOUNT AVAILABLE TO COVER CONSTRUCTION COSTS:
	$     

	LIQUID NET WORTH OF INDEMNITORS:
	$     

	LIEN WAIVER REQUIREMENTS:
	     

	
	     

	
	     

	APPROVED BY:
	                                                                      

	     
	     , Branch Manager



Date

	
	

	
	     , Regional Risk Committee


Date

	
	

	
	     , Senior Risk Committee


Date

	CCML 11/94


