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Objectives Shareholders

Chairman Creditors Merger
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Multinational Shareholders Limited liability

Disposal Chairman Sole trader

Directors Merger
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() () () ()

The protection enjoyed  
by shareholders – who 

can only lose the  
money they have put  

into the company 
(Limited liability)

()

A person who turns a  
good commercial idea  

into a successful  
business 

(Enterpreneur)

The overall goals of a  
business or 

organisation – what the 
business is trying to  

achieve (Aims)

() ()

() () () ()
A business owned and  

managed by one  
person (Sole trader)

A business that has  
operations in several  

countries 
(Multinational)

()

People, businesses or  
other organisations to  

which a business owes  
money (Creditors)

A document that sets  
out the objectives of a  
business and how it  
intends to achieve  

them. (Business plan)

()

An organisation where  
the members have an  
equal say in how it is  

run (Cooperative)

The specific targets  
that a business wants  

to achieve (Objectives)

Where the shares of a  
company are offered  
for sale on a stock  

market for the first time  
(Flotation)

Wealthy individual who  
invests in start-up or  
other businesses in  
return for a share of  

the business (Business  
angel)

()

Where a business sells  
either a business or  
some of its assets  

(Disposal)

The person elected to  
chair meetings of the  

board of directors of an  
organisation 
(Chairman)

()
The seller of a right to  

operate a franchise  
(Franchisor)

()

() () ()
The owners of a  

company 
(Shareholders)

Where two businesses  
of equal size are joined  

together (Merger)

Payments made by a  
company to its  

shareholders out of  
profits earned. 

(Dividends)

Managers who are  
responsible for  

managing a company  
on behalf of 
shareholders 
(Directors)

A business of unlimited  
liability owned by two  
or more people who  
share responsibilities  

and profits 
(Partnership)

() ()

() () () ()

A business with a  
separate legal identity  

that is owned by  
shareholders 
(Company)

() () () () ()
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()

The person elected to  
chair meetings of the  

board of directors of an  
organisation 
(Chairman)

People, businesses or  
other organisations to  

which a business owes  
money (Creditors)

A document that sets  
out the objectives of a  
business and how it  
intends to achieve  

them. (Business plan)

()

()

Managers who are  
responsible for  

managing a company  
on behalf of 
shareholders 
(Directors)

() ()

A business with a  
separate legal identity  

that is owned by  
shareholders 
(Company)

() () () () ()

Where a business sells  
either a business or  
some of its assets  

(Disposal)

() () () ()

() ()

A business of unlimited  
liability owned by two  
or more people who  
share responsibilities  

and profits 
(Partnership)

()
Where two businesses  
of equal size are joined  

together (Merger)

A business that has  
operations in several  

countries 
(Multinational)

() () () ()

()
The specific targets  

that a business wants  
to achieve (Objectives)

The overall goals of a  
business or 

organisation – what the 
business is trying to  

achieve (Aims)

The owners of a  
company 

(Shareholders)

A business owned and  
managed by one  

person (Sole trader)

()

A person who turns a  
good commercial idea  

into a successful  
business 

(Enterpreneur)

() ()

The protection enjoyed  
by shareholders – who 

can only lose the  
money they have put  

into the company 
(Limited liability)

Payments made by a  
company to its  

shareholders out of  
profits earned. 

(Dividends)

()

Where the shares of a  
company are offered  
for sale on a stock  

market for the first time  
(Flotation)

The seller of a right to  
operate a franchise  

(Franchisor)
()

An organisation where  
the members have an  
equal say in how it is  

run (Cooperative)

() ()

Wealthy individual who  
invests in start-up or  
other businesses in  
return for a share of  

the business (Business  
angel)

()


