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SECOND SUPPLEMENTAL AGREEMENT TO

THE PUT OPTION AGREEMENT IN RELATION TO

THE EXTENSION OF THE PUT OPTION PERIOD

Reference is made to the announcements of the Company dated 8 November 2019 and 31

January 2020 (the ‘‘Announcements’’) in relation to, among other things, the entering into

of the Put Option Agreement between Prosperity Real Estate, Grand Link Finance Limited

and Mr. Wong Ben Koon. Unless otherwise specified, capitalised terms used herein shall

have the same meanings as those defined in the Announcements.

Pursuant to the Put Option Agreement (as amended by the Supplemental Agreement), the

Grantor has unconditionally granted to Prosperity Real Estate an option to require the

Grantor to purchase the Target Subsidiary at the Put Option Consideration. The put option is

exercisable by Prosperity Real Estate during the period from the date of the Put Option

Agreement up to 12 March 2020.

On 12 March 2020, Prosperity Real Estate, Grand Link Finance Limited and Mr. Wong Ben

Koon entered into a second supplemental agreement to supplement and revise certain terms

of the Put Option Agreement (as amended by the Supplemental Agreement) (the ‘‘2nd

Supplemental Agreement’’). Pursuant to the 2nd Supplemental Agreement, the parties have

agreed, among others, to amend the terms of the Put Option Agreement (as amended by the

Supplemental Agreement) to further extend the expiry date of the put option period to 14

April 2020.

Save as disclosed above, all other terms and conditions in the Put Option Agreement (as

amended by the Supplemental Agreement) remain unchanged.
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REASONS FOR THE FURTHER EXTENSION OF THE PUT OPTION PERIOD

As disclosed in the announcement of the Company dated 31 January 2020, the Company is

required to seek approval from the JPLs prior to the exercise of the put option by Prosperity

Real Estate. As the JPLs require more time to consider and to approve the exercise of the

put option, the parties to the Put Option Agreement have agreed to further extend the expiry

date of the put option period to 14 April 2020.

The Directors are of the view that the entering into of the 2nd Supplemental Agreement is in

the interests of the Company and the terms of the 2nd Supplemental Agreement are on

normal commercial terms and are fair and reasonable and in the interests of the Company

and the shareholders of the Company as a whole.

Shareholders and potential investors of the Company are reminded to exercise caution

when dealing in the shares and any other securities of the Company.
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