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“ Voegele Appraisal Service, Inc.

314 East Thayer Avenue
Bismarck, North Dakota 58501

Phone 701-258-0924 Fax 701-258-0727
Serving the Bismarck-Mandan and Surrounding Real Estate

1012712004

Hometown(National(Bank
660(S.MilllAvenue #315B,[Tempe,[AZ(185281

Re: Property: 1626 Montego(Drive
Bismarck,IND58503
Borrower: JamesDean
File(No.:

Inlaccordance withlyour(request, wehave appraised theabove(referencedproperty.[Thelreportofithat appraisallis
attached.

Thelpurpose(ofithislappraisallistolestimate the marketvalueloflthe [propertyldescribed inithis[appraisalreport,(as
improved, influnencumbered fee(simple title of ownership.

Thisreportlis(basedonlaphysicallanalysisofthe(site(andimprovements, [allocationalanalysis(ofthe neighborhoodiand
city,[andan/economiclanalysis(ofithe marketfor(propertiessuchlas(the[subject.[Thelappraisaliwas(developedandithe
reportiwasprepared(infaccordance(withtheUniform [Standards(of(Professional /AppraisalPractice.

Thelvaluelconclusions(reported(arelas of(the effective [date[stated inthebody ofthe [freportlandcontingentupon(the
certificationandllimiting[conditions(attached.

Itihasbeenlalpleasure(tolassistlyou.[Please(donot/hesitatetocontactimelorianylofimy/staff(ifiwe (can(be (ofladditional
service(tolyou.

Sincerely,

Brent(Voegele, ([CREA
LAM066
VoegeleAppraisalService,(Inc.
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Property Description UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. MapSample 2
Property Address 1626 Montego(Drive City Bismarck State ND ZipCode 58503
LegalDescription Lot[18Block10[Country(WestThree County Burleigh

Assessor’sParcelNo. 9241040065 TaxYear 2004 R.E.Taxes$ 4,432.00 SpecialAssessments$ 1,094.35
Borrower JamesDean CurrentOwner Bob(Gallup Occupant: [ | Owner [ ] Tenant DX Vacant
Propertyrights appraised <! FeeiSimple [ | Leasehold ProjectType | | PUD [ | Condominium{HUD/VAianly) HOA$ N/A /Mo.
Neighborhood ar(ProjectiName  Country(West MapReference 1010 Census Tract 0111.00
SalePricer§ 255,000 Daterof[Sale 102712004 Description and $amount af loancharges/concessions tolbe paid by seller $2,000(in[points
Lender/Client HometownINational(Bank Address 1234 3. Billy[GoatTAvenue[, Bismarck,ND58503

Appraiser BrentVoegele, CREA Address P.O.Box[1574, Bismarck,IND 585021574

Location < Urban [ | Suburban [ ] Rural Predominant Sin(?ée[tamilynjmz\%gg Presentlanduse % Land uselchange
Builtrup < over75% [ ] 2575% [ Under25% |  oceupancy E(Fé'oo) (yrs) | Onefamily _ 90 | [<] Notiikely [ ] Likely
Growthrate [ ] Rapid D4 Stable [ ] Slow <] Owner 150 Low__ 5 | 2t4ifamily [ ] Inmprocess
Propertyvalues | ] Increasing <] Stable [ ] Declining [ ] Tenant 750  High 20 | Multifamily To:

Demand/supply [ ] Shortage  [X[ Inthalance [ ] Overisupply | [X] Vacanti(05%) Predominant | Commercial 10
Marketingtime </ Under3imos. ><| 3:6mos. [ | Overmos. | [ | Vac.(over5%) | 300 10
Note: TRace and the racial_.compositioniof the neighborhood are not appraisal factors.
Neighborhood houndariesfandicharacteristics: _Boundaries(are Valley Drive itothe North, HenryStree(to(the(East, Interstate Highway 94 to[the South
andPromontory[PointtotheWest. TArealconsists [primarily(of(single familyunits(6f(good, very(good[andexcellent quality.

Factors that(affect the imarketability (of (the (properties inithe meighborhood (proximity to/employmentiandamenities, employment stability, ‘appeal to(market, (etc.):
Seelattachedaddenda.
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Market conditionslin the/subjectneighborhood (including'support forithe@bove (conclusions related to (the trend (af (property (values, [demand/supply, @nd imarketing time
‘msuchrasdatalonicompetitive (properties for(sale(in theneighborhood, [description of ithe (prevalence of (sales(and financing concessions, etc.):
Seelattachedladdenda.

landscaping(ofithis(site[is typical 0f many(sites inlthis neighborhood.[There(are nolapparentladverseeéasements(,/encroachments, [ect.. thatwill
negatively(affectithepropertyvalue. TAnnual'SpeciallAssessmentiinstallment $410.58 [Site(hasundergroundsprinklerisystem.

Project Information for PUDs (If [@pplicable) [1Tis ithe [developer/builder in control af ithe Home [0wners’ (Association (HOA)? [ IYes [ ] No
I~ Approximate total inumber of (units in the subject (project Approximate total number of nits (for sale(in the Subject project
Describelcommon|elements and recreational facilities:
Dimensions _153.2x107.12x48.02x125 Topography NearlyLevel
Siteiarea _13,136/SF Cornertot [ ] Yes [<] No |Size Typicalfor area
Specificizoning (classificationiand/description _R[5[Residential Shape Irregular
Zoningrcompliance [><] Legal [ | Legalmonconforming(Grandfathereduse) [ | llegal [ | Nozoning Drainage Adequate
Highest & hestmsem@stimproved: <] Presentinse | | Otherise(explain) View City[Street
Utilities Public Other Off(sitelImprovements Type Public  Private | Landscaping Typicalliree's,[shrubs, grass
B Electricity 24 Street Asphalt X [ ] |DrivewaySurface _Concrete
Ml Gas < Curb/gutter _Poured(Concrete X [] Apparentigasements Utility Easements
Water X Sidewalk  PouredConcrete X [ ] |FEMASpecialifloodHazardArea [ ] Yes [X] No
Sanitary sewer [ Streetllights Yes X [ ] |FEMAZone C MapDate 9[18(1985
Stormisewer [ Alley [1 [ 1 |FEMAMapNo. 3801490015A
Comments(apparent(adverse gasements, [encroachments, [special @ssessments, (slide @reas, lillegal orlegal monconforming (zoning (use, [etc.): Thelshapeland

GENERALDESCRIPTION EXTERIORMDESCRIPTION FOUNDATION BASEMENT INSULATION

No. of(Units 1.0 Foundation P.Concrete Slab None AreaSq.[Bt. 1,258 Roof []

No.(af(Stories 2 ExteriorWalls Brick/[Steel Crawl'Space None % Finished 87 Ceiling X

Type((Det./Att.) Detached  |RoofiSurface Asphalt Basement  Full Ceiling DW Walls X

Designi(Style) Splitlievel | Guttersi& Dwnspts. Cont.[Gutter SumpPump None(noted Walls DW Floor L]

Existing/Proposed  Existing Window Type Casement Dampness Nonenoted Floor Crpt/Vinyl None L]
28 Agel(Yrs.) 11 Storm/Screens  Yes Settlement  None(noted QOutside(Entry No Unknown []
g EffectivelAge(Yrs.) 46 ManufacturedHouse No Infestation  Nonenoted
=) ROOMS Foyer Living Dining Kitchen Den FamilyBm. | Rec.[Rm. |Bedrooms| #Baths Laundry Other AreaSq.H.
% Basement 1 2 1 1,258
=) Leveld 1 1 1 1 1 5 1 1,258
=] Level 2 3 2 1,090
=
E=) Finished area above gradecontains: 7 Rooms; 3 Bedroom(s); 2.5 Bath(s): 2,348 Square Feetof(Gross livingArea
§ INTERIOR Materials/Condition HEATING KITCHENEQUIP. ATTIC AMENITIES CARISTORAGE:
=¥ Floors Crpt/C.Tile/Good Type  FWA Refrigerator [ | | None [ |Fireplace(s)# 2 X |Nome [ ]

Walls Drywall/Good Fuel N.Gas  |Range/Oven [X| |Stairs [ ] |patio Paver X | Garage #iofcars

Trim/Finish ~Wood/Oak/Good Condition Good Disposal D4 |DropiStair [ ] |Deck Wood DX] | Atached 3

BathFloor ~ _Vinyl/Good COOLING Dishwasher <] | Scuttle X |Porch [ ]| Detached

Bath/Wainscot DW/FGBay/Good Centra C/A FanHood [ ] | Floor [ ] |Fence [ ]| Buitdln

Doors Wood/Oak/Good Other Microwave  [X] | Heated [ ] |Pool [ ] |Carport

Condition Good Washer/Dryer [ | |Finished [ ]]|UGS DX<] | Driveway 3

Additionalfeatures [(specialenergy efficientlitems, etc.): _Unit(has(oak kitcheni¢abinets(inlgood condition, 2(gas fireplaces!inunit, lots (of (ceramic tile
flooring, [0ak[railing with[glass[panels(in[unit, [basementfinishlis recentlylcompleted (with(newbathroom(in[basement(also.

Conditionof theimprovements, idepreciation((physical, functional, [and(external), (repairs (needed, ‘quality(of iconstruction, remodeling/additions, etc.: Thelsubject
unitlis(in[good(¢onditionlon(bothithelinteriorand(on/theexterior. [WUnitlis (0f [good [quality construction materials[and workmanshipandhasalgood
layoutland(design.[llLimited [physicalldepreciation/due(to[the [good[¢ondition of Unit. [There wasnolabnormallorexcessivefunctional
obsolescence(noted. [WUnithas!airlexchangerlinthomelalso.

Adverse environmentaliconditions((suchras, ihutmot limited to, hazardous (wastes, foxic [substances, etc.) (present in the improvements, [anithe Site, [ar(in ithe

immediate vicinity (of ithe Subject/property.: Thelappraiserlis not@anlenvironmentallinspector, nolapparent(adverseconditionsnoted.

COMMENTS

FreddieMac (Form(706/93 PAGE10F2 FannieMaeForm100416/93
FormUA2="TOTAL for(Windows" @ppraisal software by @amode, inc. = 1800 ALAMODE



[FileNo. Map Sample2[ Page #5)

Valuation Section UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. MapSample[2
ESTIMATEDISITEIVALUE =$ 42,500 | Comments(anCost/Approachi(suchias, [sourcelof cost/estimate, [Site value,

ESTIMATED[REPRODUCTION[COSTINEW [OFIMPROVEMENTS: square foot(calculationand forHUD, VA @nd (FmHA, the ‘estimated remaining

Dwelling 2,348 Sq.ft. @$ __ 7342 =% 172,390 economicTiferaftherproperty): The Cost/Approachwas performed
= 1,258 Sq.ft. @$ _ 30.36 = 38,193 using[Marshall (& Swift[Cost Tables.[Thesite valuewas
P Deck, [Patio,2(Fireplaces = 7,872 extractedfrom(market(dataland(currentlland(saleslinithe
g Garage/Carport 906 Sq.ft. @ 17.27 = 15,647 neighborhood. [Theextended [age/life method was used(to
fj TotalEstimated CostNew .~~~ =9 234,102 calculate/depreciation. TEstimated remaining ‘@conomic!lifelis (55
=g Less Physical Functional External years.
il Depreciation 15,615 | =$ 15,615
Depreciated Value[ofimprovements =$ 218,487
"Asiis"Valuerof Sitedmprovements =$ 6,000
INDICATEDVALUE BY COSTIAPPROACH .. ... ... ... . = 266,987
ITEM | SUBJECT COMPARABLEMNO. COMPARABLENO.22 COMPARABLENO.13
1626 Montego(Drive 1615ContessalDrive 3023 Tyler(Parkway 1756 CountryWest/Drive
Address Bismarck,ND Bismarck, IND Bismarck, IND Bismarck, IND
Proximity to Subject 0.11miles 0.31miles 0.17miles
Sales Price $ 255,000 B 273,000 B 226,000 B 265,000
Price/Gross LivingArea | $ 108.60 713 106.14 7] $ 102.59 $ 109.87 7]
Datarand/or Int/Ext.Inspe MLS, [Ext.(Inspection MLS, [Ext.Inspection MLS, [Ext.[Inspection
Verification Source Contract Assessor Assessor Assessor
VALUEADJUSTMENTS DESCRIPTION DESCRIPTION 1 +(=)$/Adjust. DESCRIPTION 1 +(=)$/Adjust. DESCRIPTION 1 +(=)$/Adjust.
Sales/ar(Financing Conventional | Cash | Conventional |
Concessions None/SB$4425 3 +4,425 | None/SB$3347 3 +3,347 | None/SB$195 i +195
DatelofSale/Time 7/1/2004 : 411912004 : 10/19/2004 !
Location Urban Urban Urban Urban
Leasehold/FeeSimple FeeSimple FeeSimple ! FeeSimple ‘ FeelSimple ‘
Site 13,136 SF 13202SF 3 10400.SF 3 15501SF 3
View City Street City Street ‘ City Street ‘ City Street ‘
Designand Appeal SplitiLevel/Good | 2iStory/Good SplitiLevel/Good SplitiLevel/Good
Quality ofiConstruction | Good Good Good Good
Age 1993/11/46E 1996/7A/23E i 2,000 | 1995/9A/46E i 1988/16A/68E i +2,000
Condition Good Good 3 Good 3 Good 3
Above Grade Total | Bdrms! Baths | Total :Bdrms: Baths Total :Bdrms: Baths | Total :Bdrms ' Baths |
B3 RoomiCount 7 13 125 91 4 25 8 41 3 . M500| 7 | 3 | 25
=] Gross Living Area 2,348 Sq.Ft. 2,572 Sq.ft. | 10,100 2,203 Sq.ft. | +6,500 2,412 Sq.ft. | 2,900
% Basement & Finished Full/1095(fin. Full/(1240(fin. ; 2,200 | Full/1249(fin. ; 2,300 | Full/1448(fin. ; 5,300
UCZJD Rooms Below(Grade FRI2BRI[Bath FR[ZBR[IDen[Bathf FRI2BRI[Bath | FR2BRBath |
=4 Functional Utility Average Average | Average | Average |
=4 Heating/Cooling FWA/CA FWA/CA | FWA/CA | FWA/CA |
=Y Energy Efficientitems | Furnace/Window | Furnace/Window Furnace/Window ! Furnace/Window !
fﬁ Garage/Carport 3[CarlAtt/Bl 3[CarlAtt | 3[CarlAtt/Bl | 3[CarlAtt/Bl |
Y Porch, [Patio, Deck, Deck, Patio Deck +1,000 | Deck +1,000 | Deck, Patio
Fireplace(s), 6tc. 2[Fireplaces 1(Fireplace | +2,000 | 1[Fireplace | +2,000 | 1Fireplace | +2,000
Fence, [Pool, [etc. UGS Fence, UGS | 4,000 [ UGS 1 WetBar 1
Appliances Appliances | Appliances | Appliances |
Net/Adj. {total) [T+ X-% 10,875 | DA+ [ 1-:% 9,047 | [ 1+ [X-% 4,005
Adjusted(Sales(Price
of Comparable $ 262,125 $ 235,047 $ 260,995
Commentsan(SalesComparison(including the'subject property’s icompatibility (to the neighborhood, (etc.): Thelcomparableisales/are somelofithe mostirecent

and[proximate/available. TSales(are @llllocatedlin/close proximityfolsubjectiunit. [Sales wereladjusted foractual/effectivelage [differences.
Bathroom count(differenceswereadjusted. [GLAwas [adjusted(at$45.00(persqftwhile(basementfinishlareadifferenceswere(adjusted at
$15.00(perisqft. TAdjustmentswere (made for(differences/in[otherlamenities.

ITEM SUBJECT COMPARABLEMO. COMPARABLEINO.72 COMPARABLEINO.™3
Date, PricerandData 1003112003 N/A,[Assessor N/A,[Assessor N/A,[Assessor
Source, foriprior(sales | 191698
withinyearaf @ppraisal | City[Assessor
Analysisof@ny currentiagreement(af sale, ption, lar listing lof (Subject (property @ndanalysis (af @ny [prior Sales (of [Subject @nd [comparables within [ane [year (of the [date of [@ppraisal:
Seelattachedladdenda.

INDICATEDVALUE BY SALESCOMPARISONIAPPROACH $ 255,000
INDICATED VALUE BY INCOME APPROACH (if (Applicable) (IrEstimated (Market Rent ~ $ /Mo. x_Gross RentMultiplier = N/A
Thisiappraisalismade [<] "asiis" [ | subjectioitherepairs, lterations, inspections ariconditions listedtbelow || subjectitocompletioniperiplans & specifications.
Conditionsaf Appraisal: _Therewasnopersonalpropertyvaluedinthisreport. Thelappraisallisimadebasedonltheextralordinarylassumptionithat
speciallbalances(arepaidlinfull for(bothsubjectland(comparable[sales.

FinalBeconciliation: The(sales(¢omparisonapproachitolvaluelindicates(arangelinivalue.TAll[sales werelconsidered(inithe[finaliopinion(ofivalue.
TheCost/Approach, basedonireplacementicost/data/andobserved(depreciation, Supports(the value [opinion. [ThelncomeApproachlis(not
applicableforlowneroccupied(units.

Thepurpose (of ithis [@ppraisal s to (estimate(the market value af the real (roperty (that(is the (subject of ithis report, (hased (an the @bove (Conditions [and the(Certification, contingent
and limiting[conditions, ‘and market valuedefinition that are stated in the [attached (Freddie Mac (Form439/FNMA(form1004B ((Revised 693 ).

I(WE) ESTIMATE THE MARKET VALUE, AS DEFINED, OF THE REAL PROPERTY THAT IS THE (SUBJECT OF THIS REPORT, AS OF 1002212004
(WHICH(ISTHE DATE OF INSPECTIONAND THE EFFECTIVE DATE OF THIS REPORT) TOBE $ 255,000

APPRAISER: SUPERVISORY APPRAISER (ONLY IF REQUIRED):

Signature Signature [ I Did [ ] DidiNot
Name BrentVoegele,[CREA Name Inspect Property
DateReportiSigned October(28,2004 DateReportiSigned

State Certification# State State Certification# State
OrState(License # 1066 State ND QOr(State License (# State
FreddieiMac (Form(706/93 PAGE210F2 Fannie MaeForm1004 1693
FormUA2="TOTAL for(Windows" @ppraisal software by @amode, inc. = 1800 ALAMODE
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Supplemental’Addendum FlelNo. Map/Sample 2
Borrower/Client James/Dean
Property Address 1626Montego(Drive
City Bismarck County Burleigh State ND Zip[Code 58503
Lender Hometown(INational[Bank

* URAR:Neighborhood MarketFactors

Population[(year2000):55,532,Est. population/in July2002:(56,234[(+1.3%change)

Males:[26,8911((48.4%), Females:28,641((51.6%)

Elevation: (1700 feet

County: Burleigh

Landlarea: 26.9[square miles

Ziplcodes: 58501, 58504, 58505.

Median residentage: (36.5 years
Medianhousehold/income:($39,422 [(year2000)
Median(housevalue:[$97,400((year2000)

New: Bismarck, WD residents, [houses, [and [@partments [details

Racesin(Bismarck:

®  White Non[Hispanic(94.3%)

®  American/Indian((3.9%)

Twolormoreraces(0.9%)

y Hispanic[(0.7%)

Ancestries: [(German (57.9%), Norwegian [(18.2%), Russian((77.7%), Trish(7.2%), English
(5.0%),Swedishi((4.3%).

Forlpopulation(25yearsandloverlin Bismarck

[ ]
[ ]
[ ]
®  Unemployed: 3

Highlschoollorhigher:([87.5%
Bachelor'sldegreelorhigher:129.4%

Graduate(or(professional [degree:(7.7%

2%

Mean[fravel fime [foWwork: [13.9 thinutes

Forlpopulationl5years'andlaverlin Bismarckcity

Nevermarried:

28.1%

Now married:[534.8%

Separated:[0.8%

Widowed: [6.9%

Divorced: 9.4%

1.6%(Foreignborn

Nearest citywith[pop.200,000+: Lincoln, NE[(501.9 miles, (pop.225,581).

Nearest[ditywith pop.1,000,000+: Chicago, IL[(963.5miles, pop.2,896,016).

Form(TADD ="TOTAL for Windows" @ppraisalsoftware by allamode, inc.=—1:800ALAMODE
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SupplementallAddendum FileNo. Map/Sample2

Borrower/Client JamesDean

Property Address 1626Montego(Drive

City Bismarck County Burleigh State ND ZipiCode 58503

Lender HometownNational[Bank

Nearestldities: Lincoln,IND[(6.4[miles), Mandan, ND (7.8 iles), Wilton, ND[(23.9miles),
Washburn, ND(37.2miles), Flasher, ND[(39.8 miles), CannonBall, ND[(#40.2miles), Hazelton
NDI(41.2[miles), Center, ND[(#1.5 miles).

Singlelfamily lnewlhouse constructionbuilding permits:

1996:164 buildings, [@averagelcost:[$111,400

1997:1136buildings, @veragelcost: [$110,600
®  1998:1163 buildings, @veragecost: [$137,000
1999:1140buildings, [@averagelcost:[$141,200
2000: 123 buildings, [@veragelcost:[$143,100
2001:179 buildings, @veragelcost:[$151,400
2002:1212buildings, [@veragelcost:[$158,200
2003:1263 buildings, @veragelcost:[$168,600
Arealdode: (701

New: Bismarck, North[Dakotalbusiness(data: [Stores,[dealers, [Teallestate [dgents, (wholesalers,
restaurants...

Industries[providinglemployment: [Educational,healthland [Social [services (23.5%), Retail [frade
(13.4%).

Crimelin'Bismarck((2002):

1 ithurder (1.8 per100,000)

Slrapes|(9.1[per[100,000)
®  l4irobberies(25.5per100,000)

25 lassaults[(45.6[per100,000)

181 burglaries(330.1[per100,000)

1,3560arceny(counts(2473.0per100,000)

116/auto thefts/(211.6[per100,000)

Cityldata.com[crimelihdex =[159.2 [(higher heans[more (crime, US average =330.6)
Crimelin'Bismarck((2001):

0murders((0.0per100,000)

8rapes((14.6per100,000)
®  11obberies(20.1per100,000)
30lassaults(54.7 per100,000)

261 burglaries(475.7 per100,000)

1,375 0arceny(counts(2506.3 [per100,000)

112/auto thefts/(204.1per100,000)

Form(TADD ="TOTAL for Windows" @ppraisalsoftware by allamode, inc.=—1:800ALAMODE
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SupplementallAddendum FileNo. Map/Sample2

Borrower/Client James/Dean

Property Address 1626Montego(Drive

Gity Bismarck County Burleigh State ND ZipCode 58503
Lender Hometown(INational[Bank

Cityldata.com/crimelindex =[170.6 (higher heans more crime)
Average weather/in Bismarck, NorthDakota

Basedlaonldatalreported bylaver4,000Weather stations

Averagetemp.
(°F)
High
temperature  |20.9 [28.2 [39.8 |55.6 |68.8 |77.5 [84.1 (83.0 |71.4 |58.0 [38.0 ([25.5
(°F)

Low
temperature |[0.6 |7.7 |19.0 |30.7 (42.9 |51.8 |56.6 (54.8 |43.8 |32.1 (17.8 |4.9

(°F)

Precipitation

(in)
Normaliclimate around Bismarck, NorthDakota

10.1 (17.9 (294 |43.2 |55.9 |64.7 [70.3 |68.9 |57.6 |45.1 [27.9 [15.1

04 (05 (08 |15 |23 (2.7 (26 (2.1 |l6 (1.3 (0.7 |04

Basedlonldatalreported by mainhveather stations

Daystwith ¢\ 1 1g 1o |12 |9 8 |7 6 |6 |7
precip.
Windispeed 1165 199|109 {119 [11.6 104 |92 |94 [909 |10.0 |99 |95
(mph)
Morning
humidity (%) 76 179 |81 |79 |79 |84 (84 (83 (&2 |79 |81 |79
Afternoon
humidity (%) 71 170 |66 |55 |53 |57 (53 |52 |54 |55 |67 |72

Sunshine((%0) (53 (53 |58 |58 |61 64 (73 |72 |65 (|58 (43 |47

Dayslclearof 7 6 6 6 6 7 11 12 10 |9 6 7
clouds

Partlylcloudy 2 ] 8 9 10 |10 |13 |11 |9 8 7 7
days

Cloudyldays (17 15 17 15 14 12 |7 8 11 14 17 17

Snowfall((in) (7.8 (7.0 |85 |41 (09 (0.0 (0.0 |0.0 (0.2 (19 |7.0 6.9

Hospitals/medicallcenterslinBismarck:

MEDCENTERIONE (BO0OMN[7THIST)
[ ]

STIALEXIUS MEDICALCENTERI(900[E BROADWAY)

Otherlhospitals/medical centersnear Bismarck:

Form(TADD ="TOTAL for Windows" @ppraisalsoftware by allamode, inc.=—1:800ALAMODE
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SupplementallAddendum FileNo. Map/Sample2

Borrower/Client James/Dean

Property Address 1626Montego(Drive

City Bismarck County Burleigh State ND Zip[Code 58503
Lender HometownNational[Bank

SCCIHOSPITALIIMCENTRALMDAKOTAS [(about9Qmiles; MANDAN,IND)

COMMUNITY MEMORIALHOSPITALICAHI(about(51miles; TURTLEILLAKE, ND)

PHSINDIANHOSPITALIATFORTYATESI(about(32[miles; FORTYATES,IND)

Airports dertified forcarrieroperations nearestto \Bismarck:

BISMARCKIMUNI(about(5 miles; BISMARCK, ND;ID: BIS)

MINOTIINTL [(about 105 miles; MINOT, ND; ID: MOT)

MINOTIAFBI((about116miles; MINOT, ND;ID: MIB)

Otherlpublicluselairportsnearestto Bismarck:

MANDANMUNI(about 8 iles; MANDAN, ND;TD:[Y 19)

WASHBURNMUNI(about41 miles;[ WASHBURN, IND; ID:3C8)

HAZELTONMUNI(about43 miles; HAZELTON, ND;ID:[6HS)
Locallgovernment website: www.bismarck.org/

Colleges/Universitiesin|Bismarck:

BISMARCKISTATE [COLLEGE [(Fullfimeenrollment:(2,205; ILocation: 1500 EDWARDS
AVE;Public; Website: www.bismarckstate.com)

UNIVERSITY [OF MARY [(FT [enrollment: [2,203; ILocation: (7500 WUNIVERSITY [DR; Private,
notfor [profit; OffersMaster'sdegree)

UNITED TRIBES TECHNICAL [COLLEGE [(FT [enrollment:[179;I.ocation:[3315
UNIVERSITY DR;Private, not[forprofit)

MEDCENTERONEICOLLEGEOFNURSINGI((FT enrollment:(74;T.ocation:[512IN7THIST;
Private, not[for[profit; Website: wwww.medcenterone.com)

RIDHAIRSTYLINGCOLLEGEI((FTenrollment: [18;T.ocation: 124 N 4THIST;Private,
for(profit)

MEDICENTER/ONEEMSEDUCATION (Location: BOXI[5525;Private, niot [for [profit)

JOSEFS[SCHOOL OF HAIRMDESIGNINCI[(Location: 202[E' BROADWAY; Private,
for(profit)

Otherlcolleges/universities Withlover 2000 students near Bismarck:

MINOTISTATE WNIVERSITY [(about 105 miles; MINOT, ND; Full fime [€nrollment: 2,662)

NORTHERNISTATEUNIVERSITY [(about(183 miles;[ABERDEEN, [SD; FTlenrollment:(2,356)

SOUTHIDAKOTASCHOOLIOF MINES/ANDITECHNOLOGY [(about 252 miles; RAPIDCITY,
SD; [FTlenrollment: 2,002)

NORTHDAKOTAISTATEWNIVERSITY IMAINCAMPUS [(about 264 miles; [FARGO, ND; FT
enrollment:(8,836)

BLACKHILLSISTATEWNIVERSITY [(about 267 miles;[SPEARFISH, SD;FT enrollment:
3,190)

UNIVERSITY OFINORTHIDAKOTAMAINICAMPUS (about 268 miles; GRANDFORKS, IND;
FTlenrollment:[9,935)
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Borrower/Client JamesDean

Property Address 1626Montego(Drive

City Bismarck County Burleigh State ND ZipiCode 58503

Lender HometownNational[Bank

NORTHDAKOTAISTATECOLLEGEIOF SCIENCE [(about291 miles; WAHPETON, IND; ET
enrollment:2,176)

Publiclhighlschoolslin|Bismarck:

BISMARCKHIGH SCHOOL [(Students: (1,452; ILocation: 800 IN[8THIST; Grades: 10[112)

CENTURY HIGHSCHOOL (Students:[1,160;ILocation: 1000 [E[CENTURY [AVE; Grades: 10
12)

SOUTHICENTRALALTERNATIVE((Students: [125; ILocation: 222 W BOWENIAVE; (Grades:
091112)

BISMARCKVOCATIONALCENTER (Location: 1200[COLLEGEDR;Grades: [(09(1112)

Privatelhighschools'in Bismarck:

STIMARY CENTRALHIGHSCHOOL (Students: [408;ILocation: 1025 NORTHISECOND;
Grades: [9[1112)

SHILOHCHRISTIANISCHOOL ((Students:289; ILocation: 1915 [SHILOHDRIVE; (Grades: KG
2)

DAKOTAADVENTIST/ACADEMY ((Students:[74;T.ocation: [ 15905 (CHEYENNEICIRCLE;
Grades:[9[1112)

Biggestpublic\primary/middleschoolslin|Bismarck:

WACHTERMIDDLE SCHOOL (Students: [840; ILocation: (1107 [S[7THIST; Grades:[071109)

SIMLE MIDDLESCHOOL [(Students: [811;TLocation: 1215 N I9THIST;Grades: [071109)

HORIZONMIDDLE SCHOOL [(Students: [808; ILocation: S00[ASHICOULEEDR;(Grades: (0711
09)

NORTHRIDGEELEMENTARY [SCHOOL (Students:[588;TLocation: 1727 N3RDIST; Grades:
KGII06)

SOLHEIM ELEMENTARY SCHOOL [(Students: [338;ILocation: 325 MUNICHIDR;Grades:
KGII06)

DOROTHY MOSESELEMENTARY SCHOOLI(Students:[462;ILocation: 1312[COLUMBIA
DR;[Grades: [ KGII06)

CENTENNIAL ELEMENTARY[SCHOOL (Students:[461;T.ocation: 2800 ITHICA DR
Grades: [KGI06)

ROBERT PLACEMILLERSCHOOLI(Students:[457;T.ocation: 1989 N 20THST;Grades: [KG
106)

RITAMURPHY ELEMENTARY SCHOOL ((Students: [452;ILocation: (611 IN31STIST,;
Grades: [KGI06)

JEANNETTEMYHRE ELEMENTARY [SCHOOL (Students:(433;ILocation: 919[S[12THIST;
Grades: KGIT06)

Privatelprimary/middlelschoolslinBismarck:

CATHEDRAL OF THEHOLY SPIRIT S[(Students: 284; ILocation: (508 RAYMOND STREET;
Grades: KGII8)

SAINT/ANNESCHOOL [(Students: 230;Location: 1315N13THIST;Grades: PK [18)
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Borrower/Client JamesDean

Property Address 1626Montego(Drive

City Bismarck County Burleigh State ND ZipiCode 58503

Lender HometownNational[Bank

STMARY ELEMENTARY SCHOOL (Students: 180;T.ocation:[807 [EAST THAYER;Grades:
KGIIRB)

MARTINLUTHERELEMENTARY [SCHOO (Students:[107; TLocation: 413[EAST/AVENUE
D;[Grades: PKI[I8)

MISSOURI VALLEY MONTPRESCHOOL [(Students: [35;TLocation: 2600[GATEWAY
AVENUE; Grades: PKITKG)

BRENTWOODSDAELEMENTARY [SCHOO (Students: 28;ILocation: 9111 ITWENTWORTH
DR;[Grades:[1[18)

LibrarylinBismarck:

BISMARCKVETERANSMEMORIALPUBLIC ILIBRARY [(Operatinglincome: $1,346,445;
Location:[315INNSTHISTREET; 178,476 Books; 3,274 [audio materials; (3,533 [¥ideo haterials; 671
serial[subscriptions)

Bismarcklcomparedto North'Dakotastatelaverage:

Unemployed percentage below[state(average.

Blackrace populationpercentage significantly below state/average.
Hispaniclrace [populationpercentage significantly below[stateaverage.
Foreign[bornpopulation/percentage significantly below statelaverage.
Lengthloflstay/since thoving/in significantly below [stateaverage.

Houselage significantly below (state @average.

Strongest/AMradiostationsin(Bismarck:

KBMRI(1130[AM; 10 kW; BISMARCK, ND;Owner: RADIO BISMARCKMANDAN, [LLC)
KXMRI[(710[AM; 50 kW; BISMARCK,ND;Owner: RADIO BISMARCK MANDAN,LLLC)

KLXX[(1270[AM; 1 KkW; BISMARCKIMANDAN, ND;Owner:[CUMULUS ILICENSING
CORP.)

KFYRI(550[AM; 5KW; BISMARCK, IND;Owner: CITICASTERS [ILICENSES, LL.P.)

KCIBI(910/AM; 5 KW; MINOT, ND; Owner: CLEAR CHANNEL BROADCASTING
LICENSES, INC.)

KBHBI(810[AM;25kW;STURGIS, [SD;Owner: MONTEREY [LICENSES, ILLC)

KOLY [(1300/AM; 5 KW; MOBRIDGE, SD; Owner: JAMESRIVER BROADCASTING
COMPANY)

KSIBI(600[AM; 5 kW; JAMESTOWN, ND; Owner: (CHESTERMANICOMM. JAMESTOWN,
INC.)

KRRZ((1390[AM; 5 kW; MINOT, ND; Owner: CLEAR CHANNEL BROADCASTING
LICENSES, INC.)

KGFX[(1060AM; 10 KW;PIERRE, SD; Owner: JAMES RIVER BROADCASTING
COMPANY)

KRVNI(B80IAM; 50 kW; LEXINGTON, INE; Owner: NEBRASKARURALRADIO
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Borrower/Client JamesDean

PropertyAddress 1626 Montego(Drive
City Bismarck County Burleigh State ND ZipiCode 58503
Lender HometownNational[Bank

ASSOCIATION)
KLTTI(670AM; (50 KW; COMMERCE(CITY, CO; Owner: KLZ RADIO, INC.)
KTWOI(1030/AM; 50 KW; CASPER, WY; Owner:[CITICASTERS LICENSES, L.P.)

StrongestFMradiostationsin Bismarck:

K203CKI(88.5FM; BISMARCK, ND; Owner: BIBLE BROADCASTING NETWORK,INC.)

K219CHI(91.7 M; BISMARCK, ND;Owner: [FAMILY [STATIONS,INC.)

K259AFI((99.7FM; BISMARCK, ND; Owner: RADIO BISMARCK MANDAN, LLLC)
KQDY [(94.5FM; BISMARCK, IND; [Owner: RADIOBISMARCKMANDAN, ILLC)
KSSS((101.5FM;BISMARCK, ND; Owner: RADIOBISMARCK MANDAN,[LLC)
K207CAI[(89.31FM; BISMARCK, ND; Owner: EDUCATIONALMEDIAFOUNDATION)
KYYY((92.9BM;BISMARCK, ND; Owner: [CITICASTERS LICENSES, 1..P.)
KCNDI(®0.5[FM; BISMARCK, IND; Owner: PRAIRIE[PUBLICIBROADCASTING,INC.)
KACLI(©8.7FM; BISMARCK, ND; [Owner:[CUMULUSI[LICENSING/CORP.)
KBYZ((©96.5[FM; BISMARCK, ND; Owner: [ CUMULUSLICENSINGICORP.)
KKCTI[(©97.5FM; BISMARCK,ND; Owner: [ CUMULUS [LICENSINGICORP.)
KNDRI(104.70FM; MANDAN, ND; Owner:[CENTRALDAKOTAENTERPRISES,INC.)
K216FKI(91.1[FM;BISMARCK, ND;Owner: PAULINO BERNAL [EVANGELISM)

TVibroadcast(stationsaroundBismarck:

K46DY [(Channel46; BISMARCK, ND;Owner: TRINITY BROADCASTINGINETWORK)

KBMEI[TV/[(Channel 3;[ BISMARCK, ND;Owner: PRAIRIE[PUBLIC BROADCASTING,INC.)

KXMBITVI((Channel12; BISMARCK, ND; Owner: REITENTELEVISION,INC.)

KNDX[(Channel26; BISMARCK, ND; @wner: PRIMEICITIESI BROADCASTING,INC.)

KFYRITV[(Channel5; BISMARCK, ND;Owner: NORTHDAKOTATELEVISIONLICENSE
SUB,L.L.C.)

KBMY [(Channel (17; BISMARCK, IND;Owner: KBMY (KMCY,1LC)

*[URAR: Neighborhood MarketConditions
Themarket/donditions/forthe meighborhood anddverall for thelditylof Bismarck are @verage [to[good [at
present. [IMLS [statisticsindicatethat [properties (areselling at[98% ofltheir list[price withlaverageexposure
times/from(69(days. [Units/inupperpricerange(like[Subject's thoughcan expect [to [remain [On [the harket
longer(with[estimated marketing and [éxposure(times from 90 to[180 days. [TICurrently [there [are 30 units
listed [in MLS with listing [prices ranging from[$200,000 to[$300,000 with [several lunitslocated within the
subject meighborhood. [Propertyvalues havelremainedsteady/toalslight upward (trend with [average[supply
andldemand (at/present. [Somelsellers are [paying from 1 [to 3 [discountpoints to [facilitatetransactions.

*[WURAR:Analysis of(Current/Agreement
Thelsubjectuinithas [fransferred in [the [past 36 honths. [Cityof(Bismarck [Assessingdepartment indicated
that(thesubjecttransferred(as(partlofialtradeloflhomeswith/allocalbuilder/developer.[Sincethe salethe
entirebasement has/been(finished.
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DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.
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APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTYAPPRAISED: 1626MontegoDrive, Bismarck,IND58503

APPRAISER: SUPERVISORY(APPRAISER (only ifirequired):
Signature: Signature:

Name: BrentVoegele,[CREA Name:

Date(Signed: _October(28,(2004 Date(Signed:

State(Certification #: State(Certification #:

or(State(License #:_1066 or(State(License#:

State: _ND State:

Expiration Datelof (Certification(ariLicense: 1/1/2005 Expiration Date of (Certification(ariLicense:

[ ] Did [ ] DidNotiInspect/roperty
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Building Sketch (Page(111)

Borrower/Client JamesDean

Property Address 1626 Montego(Drive

City Bismarck County Burleigh State ND ZipiCode 58503

Lender Hometown(INational Bank
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AREAICALCULATIONSIISUMMARY LIVINGIAREAIBREAKDOWN
Code Description Size NetTotals Breakdown Subtotals
GLAl FirstlFloor [11258.00 [11258.00 Firstl/Floor
GLA2 Second Floor 71090.00 71090.00 OOOO000008 . 00 %0031, 0 248.00
BSMT Basement 11258.00 11258.00 0. 502 . 00 %1712, 0 2.00
P/P Deck 71191.50 OOO000718 . 00 %0726 0 468.00
Patio (1252.00 (1443.50 000000000003 . 00000000004 . 0 12.00
GAR Garage 71906.00 171906.00 000000000008 . 00000000008 . 0 64.00
OO0 04 . 00 %0029, 0 116.00
000000000003 . 00000000004 . 0 12.00
OOOO0000712 . 00 %0028 . 0 336.00
Second Floor
OOOO0000710 . 00 %0016 5 165.00
0.50x 2. 00 %1712, 0 2.00
0000000002 . 00 %0014 .5 29.00
000000000008 . 00000000010 . 0 80.00
OOOO0000712 . 0000022, 5 270.00
1 O <« 40.00
OOOOO0718 . 00 %0028 . 0 504.00
TOTALLIVABLE (rounded) (2348 15[Calculations(Total(rounded) (2348
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[FileiNo. MapSample2[ Page#16]

SubjectPhoto Page

Borrower/Client JamesDean

Property Address 1626[Montego(Drive

City Bismarck County Burleigh State ND Zip[Code 58503
Lender HometownINational Bank

SubjectFront
1626Montego(Drive
SalesPrice 255,000
Gross(livingArea 2,348
TotalRooms 7
Total Bedrooms 3
Total Bathrooms 25

Location Urban
View City[Street
Site 13,136 SF
Quality Good
Age 1993/11/46E
Subject Rear
Subject Street

Form(PICPIX.SR="TOTAL for Windows" @ppraisalsoftware by alaimode, inc. =1 800 ALAMODE



[FileiNo. MapSample2[ Page#17]

Subject Interior Photo Page

Borrower/Client JamesDean

Property Address 1626 [Montego(Drive

City Bismarck County Burleigh State ND Zip[Code 58503

Lender HometownINational Bank

Subject’Additional Rear ' View

1626Montego(Drive

Sales Price 255,000
Gross(livingArea 2,348
Total Rooms 7

TotalBedrooms 3
TotalBathrooms 2.5

Location Urban

View City[Street
Site 13,136 SF
Quality Good

Age 1993/11/46E
SubjectInterior
SubjectInterior
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LocationMap

Borrower/Client JamesDean

Property Address 1626 [Montego(Drive

City Bismarck County Burleigh State ND Zip[Code 58503

Lender HometownINational Bank

a la mode, inc.

simply berler technolegy %

Kingston Dr

5]
]
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=]
T
-
=]
Vatg,, . -
Comparable #2 'ﬁbr}—- O
3023 Tyler Parkway o o
(0.31 miles) @teﬁ’:’w 'F‘ﬁ
& s
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EX {0.17 miles) 5 £ -
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aQ ,En $.,¢.'? 0
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E2003 GOT
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[FileNo. MapSample2[ Page#19]

Comparable Photo Page

Borrower/Client JamesDean

Property Address 1626[Montego(Drive

City Bismarck County Burleigh State ND Zip[Code 58503
Lender HometownINational Bank

Comparable 1
1615ContessalDrive
Prox. to[Subject 0.11[miles
SalePrice 273,000
GrossiLivingiArea 2,572
Total Rooms 9
TotalBedrooms 4
TotalBathrooms 2.5

Location Urban

View City[Street
Site 13202(SF
Quality Good

Age 1996/7A/2[3E

Comparable 2
3023 (Tyler(Parkway
Prox. toSubject 0.31miles
Sale(Price 226,000
Gross(LivingArea 2,203
Total Rooms 8
TotalBedrooms 4

TotalBathrooms 3

Location Urban

View City[Street
Site 10400(SF
Quality Good

Age 1995/9A/46E

Comparable 3
1756[Country(WestDrive
Prox. toSubject 0.17[miles
Sale(Price 265,000
GrossiLivingArea 2,412
Total Rooms 7
TotalBedrooms 3
TotalBathrooms 2.5

Location Urban

View City[Street

Site 15501(SF
Quality Good

Age 1988/16A/6[8E
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Flood Map

[FileiNo. MapSample2[ Page#23]

Borrower/Client JamesDean

Property Address 1626 Montego(Drive

City Bismarck

County Burleigh State  ND

ZiplCode 58503

Lender Hometown(INational Bank

InterFlood
@™ by ala mode

wiww.interflood.com « 1-800-252-6633

Prepared for:
WOEGELE APPRAISAL

1726 Montega Drive
Bismarck, MD 58503

T

PARKWAY

1

l CORPORATE LIM

ZONEC
1400 2100

|

2800

AVENUE

o

FLOODSCAPE \

Flood Hazards Map

Map Humber
35014900154

Effective Date
September 15, 1935

For more information about
| flood zones and flood
insurance, contact:

Powerad by Flood Source
&77.77.FLOODO
w floodsounze .com Y,

19589-2002 FloodSource Corp. U5, Patents Pending. All rights reserved. For mare information, please e-mail info@g@floodsource.cam.
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Professional Qualifications

[FileNo. MapSample2[ Page#?24]

Borrower/Client JamesDean

Property Address 1626 Montego(Drive

City Bismarck

County Burleigh State  ND

Zip[Code 58503

Lender Hometown(INational Bank

Voegele Appraisal Service, Inc.
314 East Thayer Avenue
Bismarck, North Dakota 58501
Phone 701-258-0924 Fax 701-258-0727
Scrving the Bismarck-Mandan and Surrounding Real Estate Communities.

Professionsl
Qualilleations:

Erenl A, Voegele-—-EMAIL: VOEGBUL2EARTHLINE.NET

Ceonlinning
Education:

Related
Ed 1

Umiversity of North Dekots - Grand Facks, North Dakota

Bachelor of Business Administraion

- Major in Finmcial Mapagement

= Major in Accncnting

- Minot in Computer Science

USPAP in the Real Werld, ND Aporaical Roaed

Apprassal 103 Appraisal Pracgices 1, Prosource Education Services
Appraisal 104 Appraisal Prachices il, Prosource Education Services

Finance 320 Principles of Resl Eztate, University of North Jaknta

Finsnce 724 Ren! Estste Appmisal, University of North Dakota

Standards of Professional Appraisal Practice 410, Part A, Appraisal Institue
Sundarts of Professionsd Appraisal Practice 420, Pert B, Appraisal Insticuie

Appesiving the U.S, Dept. of HUD Real Estare Owned, Southeast Alliance, 2003
URAR Report & Case Study, Pohll & Assochares, 2003
USPAF Update 2003, ND Rezl Estate Appriua! Roard, 2003
Counting the Cost. ND Real Estaie Appraisal Board 2002
Application & the Use of A Process/Highest & Beost Use. Appraisal Instiure, 2301
USPAF 2000 Updsted Version, Mckissock Data Syzierss., 2000
Underwriting Run) Properties/Raral Appraisals. FaanieMac, 2000
The FHA and the Agpraisal Proczss, Appraisal Institate, 1999
Income Appraoch, Amciican Socwety of Parm Managers & Rural Appramess, 1999
Highest wnd Beat Use Applications, Appraisal Instinate, 197
Dam Confirmatios & Veafication Methods, Appraisel Insttute, 1996
Perspechives on Appraisals, Norwes! Merigage Banking, 1994
v ding Limited isalt & sl Opdon:, isal Institwe, 1994
The National Flood Insurance Program Land Use, Bailding Regulotion & Flood Insurence. ND Sute Water Commission, 1993
FIEREA: Overview & Practical Application, ND Real Estate Appreisel Boud, 1953
1991 Real Fistate Appruisal Expo and Conference, Las Vegas, NV, National Association of Real Estate Appraisers

Cost Esd HQS, Lead-Based Paint Wartshop, Coreprehensive Housing

Servaces. Jac. 1954 Sponsored by the Office of Intoegovermental Agiistance. 1am an
HOS-Prvimementz] Review lespector for the Narth Dakots Howsing & Fimance Agency.

Residential Radon Menszrement Service Provider Coerse, 5-1999, Western Rey onal Radon Tra

Colarado at Colorade Spnings. R !

EDA Modsl Course, Lead Intpector Trwining. University of North Dakota Enviconmental

ing Lenter, Univensity o

Trainieg Instinate, February (995; Sponsored by the Office of Intergovernmental Assstance. § was u cerrified Lead Inspector.

lcenses,
Certification

Insurance

SREA-7402200  Expires 371472005

Licenaed Real Propenty Apprisa, Saie uf Nurdi Dekow, Liccase ¥ LA- 1066

& Licented Real Etate Ssleaman, State of North Dokotn, License # 2592

Certified Township'Class 2 City Asiessor, State of North Dakota
Chicago Insuramce Company Professional Lissility Policy, Limits 1300,000/$600,000 Policy #88R-2880003 Centificats

Experience:

Vecgele Appraisal Service, Inc., Bismarck, ND
- May %] 10 Present - matl Adaress: voegbd | @canhlink.net
- Livensed Appraiser, SeceetaryiTreasurer, Rusinest Manager
Implemcntec. and compieted Ihé computerization process of Voegele Appraisal Service Inc., which included the Data Entry,
icing, md Report i for the UXAR Approisal Report Condo®PUD Report, Small facome Property
Form, Repon, Naeracive Lard Report, UCIAR Report, ERC Report, and Firld Review Reports, | am specializing in the
appraisa) of single family, condominivm, smail income property, vacant land, review sppraisel reports along with some
small ial property. Addi ily i am ble fer USPAP Comy for all sppraiset assignmens.  I'm in
charge of daity zomputer system Lackup mad contel functions along with othar offiee mansgerial snd acconnning duties. |
have also been & conaultant o several other appra:sal fimes is the areas of oppraisal compuer toftware, hardware and
i ¥e et & Envi | Review inspection courses for the ND Housing & HMngnce
Agency and have been certified a6 & Lead [nspector. | wa alw usubconwacied 1IUD Region 8 AQA review sppraiser. [ am
slvo n REO appraiser for Sowtheast Alliance/H1ID. Talso stated and owned a pionbing & Iveating i
years before selling it 1o & parner in 2002

1§ Comgany

Avasciations:

Member. Nnonal Assacistion of Real Estate Appraisecs, Profesiional Desigr CREA
Member- Bismarck-Mardan Board of Realiors
Member- Nadonal Asseciaion of Reakors

Associnted with Apple Realty, Bivmarce, NT)

Clizuta Llst: St. Alexins Credit Lnion Capital Credit Unior Deere & Company Credil Union
Nationwide Appraisal Services Corp.  Wulker Appnaisal Service Frisor Apprasel Service
Capito] Heights Raptict Churek Norwest Mongare Inc. Corpernic Relocation Serviees
Robinson Law Firm Commercial Credit Corp. Bank Center Fira
FBS Mortgage Meyer Hroadcasting Co. BNC Nanons Bunk
Creen Tree Financid Corp. Real Estste Morgage Tnvest CLT Appraisal Services, [nc.
Bank of America Comgeehsnsive Valsation Serv. First Banc National Assog,
Vahation Informaton Technalogy,Ine Firster Bank TENA Companies
Blsmarck Parks & Recremtion Deyt.  Fedesal Housing Adminstration N D, Howing & Finanoe Agency
Eunk OF America Hoosing Services Frst Sowhwest Bank Kirkwood Bask & Trust
Norwest Bank Norwest Financial PHHE Relocation
GreenTree Mortgags Services Ihe Money Store CounTywide Home Luass
Ameriquest Morgage Company Cendant Maohiliy Morthern Nationsl Morgage
Bank Urited United Companizs Lending Grp  Dekota Commurity Bank
Wells Pargo Financial Wells Fargo Home Mongage  London Financial Ciroup
Premies Mutgage US Bank Home Mongage PRaifway Credit Unicn
Homctown Mongage Process . Mortgage KD
Firs: Preston/Southeast Alliance Bank of North Daketa Valuation Administrators
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