PRIVATE AND CONFIDENTIAL

DATED THIS ON THE         DAY OF                    , 2016
BETWEEN
UNIVERSITI TELEKOM SDN. BHD.
(Company No.: 436821-T)  
(as the registered owner of MULTIMEDIA UNIVERSITY)
AND
ABC SDN. BHD.
(Company No.: XXXXXX-X)  
COLLABORATION AGREEMENT
“PROJECT TITLE” PROJECT
THIS AGREEMENT is made on the ________ day of ____________ 2016.

BETWEEN

UNIVERSITI TELEKOM SDN. BHD. (436821-T) having its registered office at Level 51, North Wing, Menara TM, Jalan Pantai Baharu, 50672 Kuala Lumpur (hereinafter referred to as “UTSB”), [as the registered owner of Multimedia University (Registration No. KP/JPS/DFT/US/B01), a Private University registered under the Private Higher Educational Institutions Act, 1996 (Act 555) and having its business address at Jalan Multimedia, 63100 Cyberjaya, Selangor Darul Ehsan and Jalan Ayer Keroh Lama, 75450 Bukit Beruang, Melaka (hereinafter referred to as Multimedia University or “MMU”)] of the one part, and
ABC SDN. BHD. (XXXXXX-X), with registered address at xxx (hereinafter referred to as “the Collaborator”).
MMU and the Collaborator shall, individually, be referred to as “the Party” and, collectively, as “the Parties”.
WHEREAS:

1.        MMU, through the research and development activities of its {faculty name} has special interest, knowledge and experience in the development of {short project description} and is the proprietor of a body of technical information and intellectual property rights which are important for the Collaboration and is not generally known or easily accessible.

2.
The Collaborator has an interest in the field of activity related to the Collaboration, and is the proprietor of a body of technical information related thereto.

3.
MMU and the Collaborator wish to collaborate and exploit the areas of interest referred to above through further development of the Collaboration on the terms and conditions hereinafter set out. 
NOW IT IS HEREBY AGREED AS FOLLOWS:

1.
INTERPRETATION
1.1
In this Agreement the following expressions have the following meanings except where the context otherwise requires: 

	“Agreement”
	
	means this Collaboration Agreement including its schedules and annexures attached herein and any other modifications, variations, amendments or addition as the Parties to this Agreement may agree in writing from time to time.

	 “Background IP”  


	
	means Intellectual Property (IP) created prior to the Effective Date of this Project, which remains the property of the Background IP Owner, and which provides a basis for, or relates to, either whole or in part, the Technology, and includes all Background IP identified by the Project Leader or a Sponsor as described or referenced in Schedule D (if any).


	“Background IP Owner”
	
	means the Party that owns, will retain ownership, and is able to grant a license for use of the Background IP.



	“Collaboration”


	
	means the efforts by the Parties herein or any combination of them to collaborate on various Projects as set out in the Schedules and other forms of collaborative initiatives between the Parties herein, including but not limited to, research, design, development, innovation, and Technology Licensing.



	"Confidential Information"
	
	means any device, graphics, written information, or information in any other tangible form that is disclosed by the Disclosing Party to the Receiving Party for the purposes of the furtherance of the Project, that is marked at the time of disclosure as being "Confidential" or "Proprietary" or words of similar import.  Information disclosed orally or visually and identified at the time as "Confidential" shall be considered "Confidential Information" if it is designated "Confidential", concurrent with the oral or visual disclosure.


	“Contribution”
	
	means both cash and in kind contributions.

	"Commercialisation"

or “Commercialise”
	
	means any and all activities or dealings pertaining to the Collaboration, including any activities directed at producing, manufacturing, processing, marketing, promoting, distributing, importing, exporting or selling a Product which comprises or contains any component of the Collaboration and any dealings in or exploitation of but not limited to the assignment or licensing of the Collaboration Product, in particular the IP related to the  Product, with the intent amongst others of realising the benefits whether financial or otherwise. However the formation of a new company or any joint venture with any Third Parties for the purpose of achieving the commercialisation objectives shall not be within the scope of this agreement and shall form the subject of a separate agreement between the Parties.

.

	"Effective Date"
	
	means the date of this Agreement.



	"Foreground IP”
	
	means any Intellectual Property created as a direct consequence of this Project, including additions and enhancements to the Background IP but excluding the Background IP itself.


	“Intellectual Property” or “IP”
	
	means any and all intellectual property or proprietary rights and any derivations thereof subsisting, whether now or in the future anywhere in the world, including any patents, copyright, data base right, trade mark, trade names, service marks, logo, labels, packaging, trade dress, get-up, goodwill, designs, industrial design, proprietary information, Confidential Information, trade secrets and any other proprietary marks (whether registered, unregistered or where registration is pending) and other intellectual property rights.

	“In-kind Contribution”
	
	is a non-monetary contribution that is essential to the performance of the Project and includes any Background IP used in the Collaboration and that is valued in Ringgit Malaysia at fair market value. 



	"RM" Ringgit Malaysia
	
	means the lawful currency of Malaysia.



	“Technology”
	
	means any technology, invention, formula, method, development, computer software (including source code and all related documentation), process, know-how, pattern, machine, device, manufacture, composition of matter, compilation of information, mask works, data or database which are, as a result of the Project, in whole or in part, conceived, authored, created, developed or reduced to practice; 


	“Technology Licensing”

	
	means the movement of technological discoveries from the laboratory to the commercial market place, or for further research. For this purpose, the licensor (the Party owning the intellectual property) grants the licensee the right to develop and/or commercialize the intellectual property in return for financial consideration, i.e. up-front payments, license fees and/or royalties as per Clauses 7.7and 7.8, or otherwise.




1.2 In this Agreement, unless otherwise stated, a reference to any Clause is a reference to a Clause of this Agreement.
1.3
Unless the context otherwise requires, terms importing the singular shall include the plural and vice versa, and terms importing one gender shall include the other gender.
1.4
References to persons shall be deemed to include bodies corporate and unincorporate.
1.5
The description of the headings in this Agreement are for convenience of reference only and shall not define or limit the provisions hereof.
1.6
In this Agreement, references to statutory provisions shall be construed as references to those provisions as respectively amended or re-enacted from time to time.
2.
STATEMENT OF WORK

The Parties hereby agree to collaborate in aspects relating to the Collaboration entitled "Project Title" (hereinafter referred to as "the Project") in accordance with the details specified in Schedule A to this Agreement.
3.
COORDINATORS 

The Project shall be managed as per Schedule B. The project shall be supervised and coordinated by {lead researcher’s name} of MMU and {lead researcher’s name} of Collaborator (hereinafter referred to jointly as the “Coordinators” and severally as the “MMU Coordinator” and the “Collaborator Coordinator”).  If for any reason the Coordinator of any Party is unable to continue to serve under the Project, and a successor acceptable to both MMU and the Collaborator is not appointed within THIRTY (30) days of the unavailability of the Coordinator, this Agreement shall be terminated in accordance with the terms of this Agreement subject always to any extension of time as shall be mutually agreed to between the Parties.

4.  
PERIOD OF PERFORMANCE

This Agreement shall come into force on the Effective Date and shall continue for a period of X years unless terminated in accordance with the terms of this Agreement.
5.
PROJECT FUNDING
5.1
The Collaborator will provide funding of RMX,XXX (or such additional amounts as may from time to time be agreed by the Parties) which shall be used to fund the Project. Payments shall be made to MMU according to the payment schedule set out in Schedule C. Payments shall be made directly to MMU by the Collaborator in such manner as may be required by MMU without any deduction or set-off whatsoever.

5.2
All funding provided under this Agreement shall be exclusive of any applicable tax during the course of the contract, which shall be borne by the Collaborator.

6.
CONFIDENTIALITY
6.1
Neither of the Parties shall, without the prior written consent of the other party, disclose any Confidential Information relating to the Project to any third party, and such consent shall not to be unreasonably withheld.  

6.2
The provisions of Clause 6.1 above shall not apply to:-


6.2.1
Confidential Information which is or was already known to the Receiving Party at time of disclosure to it, or


6.2.2
Confidential Information which at the time of disclosure to the Receiving Party under this Agreement is published or otherwise generally available to the public other than due to default by the Receiving Party of its obligations hereunder, or


6.2.3
Confidential Information which after disclosure to the Receiving Party is published or becomes generally available to the public otherwise than through acts or omissions of the Receiving Party, or


6.2.4
any request for Confidential Information to satisfy any legal obligations owed to governmental or regulatory bodies.

7.
INTELLECTUAL PROPERTY
7.1
All Foreground IP solely created by either party in the course of the Collaboration shall be owned by the creating party.

7.2
All Foreground IP jointly created in the course of the Collaboration by MMU and the Collaborator (hereinafter referred to as "Collaboration IP") shall be owned jointly by MMU and the Collaborator. The relative proportions owned by MMU and the Collaborator shall be worked out based on respective contributions in cash and in kind, as indicated in Schedule D. 
7.3 All decisions on the filing of patents or other IP protection applications in respect of Collaboration IP, and the Commercialisation of such Collaboration IP shall be made jointly by MMU and the Collaborator. The cost contribution for the IP protection application of the Collaboration IP shall be of the same ratio of sharing as in Clause 7.2. 
7.4 In the event any party does not wish to proceed with the Collaboration IP protection application, the other party is entitled to proceed solely with its sole IP protection application after a lapse of SIXTY (60) days from the date of notification of the intention to make the sole IP protection application. In this case, cost contribution of the IP protection application and the ownership of rights of the Collaboration IP shall be fully vested with the applying party.

7.5 Without prejudice to the generality of Clause 7.2, MMU and the Collaborator shall be entitled to use the Collaboration IP for their own non-commercial research and academic purposes SUBJECT ALWAYS to notice to the other Party of such use.  
7.6
Notwithstanding Clause 7.2 and Clause 7.4, the Parties agree that copyright in a student thesis and/or report produced in the course of the Collaboration shall be solely owned by MMU. Subject to Clause 9, the Parties agree that copyright in the approved publication of articles and related presentations in academic journals, conferences, symposia, or otherwise, which contain the results of or information related to the Project shall be owned by the corresponding authors.

7.7
With respect to Clause 7.3 and Clause 7.4, the Party who has the majority or sole ownership of the Collaboration IP shall promptly notify and provide a copy of the formal IP protection document to the other contracting Party. From the date of such notification, the other Party shall have a THREE (3) months period to negotiate the terms of a licensing agreement with respect to the subject matter of such formally protected Collaboration IP, and the majority or sole IP owner agrees to negotiate these licensing terms in good faith. During this THREE (3) months period, the majority or sole IP owner will not offer a commercial license with respect to the same subject matter to any other party. If a licensing agreement is not concluded within the said period, the majority or sole IP owner shall be free to deal with such Collaboration IP as it deems fit. In the case of equal ownership of the Collaboration IP, MMU will execute this clause as if it were the majority owner.

7.8
Any license granted shall be on terms to be negotiated in good faith between the Parties, or between the Parties and any external party negotiating for a license for the Collaboration IP, (hereinafter referred to as “Licensee”), and shall provide:-

7.8.1
for the Licensee (and its sub-licensees, if any) to exert its best efforts to introduce products utilizing the licensed technology into public use as rapidly as practicable;

7.8.2
for a royalty that is commensurate with market practice;

7.8.3
for termination in the event the Licensee has not introduced licensed products into public use or is not actively seeking to do so, within a time period agreeable to the Parties; and

7.8.4
for indemnity and where applicable, insurance terms acceptable to the insurance carrier.
8.
RESEARCHERS

From time to time, each Party may add or drop researchers or other participants to the Collaboration, subject to notification to the other Party.  All researchers or other participants working on the Collaboration shall be bound by clauses in this Agreement.  Each Party shall also exert its efforts in good faith to enable the other Party to obtain all equitable rights expressed in this Agreement.

9.
PUBLIC DISCLOSURES
9.1
Subject to Clause 6, researchers of a Party have the right to publish their research and otherwise publicly disclose information they have gained in the course of the Collaboration.  However, in order to permit the other Party an opportunity to determine if registrable intellectual properties are disclosed, the Coordinators of the Parties shall liaise and forward copies of documents written by the researchers reporting on the Collaboration prior to submission for public disclosure. MMU and the Collaborator shall inform the Coordinators of the effects on IP of the disclosure of information prior to the filing of the public disclosure application.  

9.2
Notwithstanding the right to publish under Clause 9.1, any individual researcher from any Party who takes part in a public disclosure shall secure the written approval of his/her own Coordinator in accordance with public disclosure policies prevalent in his/her own organization.  The Coordinators of all Parties must keep the other Coordinators informed promptly of all related public disclosures.

9.3
Prior approvals of any public disclosures related to the Collaboration IP under Clause 7 must be obtained from all of the Parties, or if Clause 7.4 applies, from the Party pursuing the sole IP protection application.
10.
INDEMNIFICATION
10.1
Each Party will severally indemnify and save harmless all other Parties including their respective servants, employees, and/or agents  from and against any and all suits, claims, demands, costs, damages, expenses, losses or injuries. 
10.2 
Limitation of Liability 
In no event will any Party be liable to the other Parties for loss of business or profit, or for any indirect or consequential loss or damage, regardless whether arising under contract, tort, or based upon strict liability or other theory of law or equity arising in connection with the performance and results of the Project. 
11.
WARRANTIES

MMU makes no warranties, express or implied, as to any matter whatsoever, including, without limitation, the condition, originality, or accuracy of the Collaboration or any invention(s), whether tangible or intangible, conceived, discovered, or developed under this Agreement; or the ownership, merchantability or fitness for a particular purpose of the Collaboration or any such invention. MMU shall not be liable for any direct, consequential or other damages suffered by the Collaborator resulting from the use of the Collaboration or any such invention. 

12.
USE OF NAMES
12.1
Neither of the Parties shall use the name of the other for any purpose whether in relation to any advertisement or other form of publicity without obtaining the prior written consent of the other party. 

12.2
Notwithstanding the generality of Clause 12.1, the Parties may notify third parties of the fact that this Agreement is in effect.

13.
TERMINATION
13.1
This Agreement may be terminated upon mutual agreement in the event that the project is technically not viable, as reported by the Coordinators. Termination shall take effect within SIXTY (60) days upon the written notice of the termination.

13.2
Either of the Parties shall be entitled to terminate this Agreement immediately by notice in writing to the other party (but without prejudice to any rights either party may have against the other arising prior to such termination) if any of the events set out below shall occur.  The said events being:


13.2.1
if the other party shall commit any material breach of any of its obligations under this Agreement and shall fail to remedy such breach (if capable of remedy) within THIRTY (30) days after being given notice by the first party so to do; or


13.2.2
if the other party shall go into liquidation, whether compulsory or voluntary (except for the purposes of a bona fide reconstruction or amalgamation with the consent of the first party such consent not to be unreasonably withheld) or if the other party shall have an administrator appointed or if an administrative receiver or manager shall be appointed over any part of the assets or undertaking of the other party.

13.3 Either Party hereto shall be entitled to terminate this Agreement if the events specified in Clause 13.2 hereof occur in which case, the Parties shall be relieved of their obligations herein and shall have no liability whatsoever to the other Party in respect of such termination.
14.
CONSEQUENCES OF TERMINATION OR EXPIRY OF AGREEMENT
14.1
Where this Agreement is terminated in accordance with the provisions of Clause 13, the Parties shall use their best endeavors to wind up the work carried out in relation to the Project systematically and where applicable to complete such outstanding work during the relevant action periods. Subject to Clauses 6 and 7, MMU shall deliver the relevant documentation of the Project developed as at the date of termination to the Collaborator within SIX (6) months. 
14.2 Where this Agreement is terminated in accordance with the provisions of Clause 13, MMU shall be entitled to deduct from the amount paid by the Collaborator provided pursuant to Clause 5 herein all the costs and expenses attributable to the said funding in relation to any audited non-cancelable commitments incurred during the currency of this Agreement and thereafter the remaining balance shall be reimbursed to the Collaborator. 
14.3 In addition to such provisions which survive the termination of this Agreement by operation of law, the provisions of Clauses 6, 7, 8, 9, 10, 11 and 12 shall continue in force in accordance with their terms, notwithstanding the termination of this Agreement for any reason.

15.
ASSIGNMENT

This Agreement shall not be assignable by either party without the prior written consent of the other party.  Any and all assignments not made in accordance with this Agreement shall be void. 

16.
FORCE MAJEURE
16.1
Neither party shall be liable for any failure to perform its obligations under this Agreement if the failure results from events beyond the reasonable control of either party.  For the purpose of this Agreement, such events shall include, but not necessarily be limited to, strikes, lock-outs or other labor disputes, civil disturbances, actions or inactions of government authorities or suppliers, epidemics, wars, embargoes, acts of God, or other catastrophes.

16.2
The respective obligations of either party hereunder shall be suspended during the time and to the extent that such party is prevented from complying therewith by a Force Majeure event provided that such party shall have given written notice thereof, specifying the nature and details of such event and the probable extent of the delay to the other party.

16.3
In case of a Force Majeure event the time for performance required by either party under this Agreement shall be extended for any period during which the performance is prevented by the event.  However, the other party may terminate this Agreement by notice if such an event prevents performance to continue for more than THIRTY (30) days.  

17.
NOTICE
17.1
Any notice to be given by any party to this Agreement shall be in writing and shall be deemed duly served if delivered personally or sent by facsimile transmission or by prepaid registered post to the addressee at the address as stated above or (as the case may be) the facsimile number of that party or at such other address (or facsimile number) as the party to be served may have notified the other party for the purposes of this Agreement.

17.2
Any notice sent by facsimile shall be deemed served when dispatched and any notice served by prepaid registered post shall be deemed served FORTY EIGHT (48) hours after dispatch thereof.  In proving the service of any notice it will be sufficient to prove in the case of a letter that such letter was properly stamped addressed and place in the post or delivered or left at the current address if delivered personally and in the case of a facsimile transmission was duly dispatched to the facsimile number of the addressee given above or subsequently notified for the purposes of this Agreement.

17.3
All notices or demands are to be served at the respective addresses as mentioned herein below or such other address as may be notified by either of them in writing to the other:

(a) if to MMU:

Address: 
Collaboration and Innovation Centre,

Persiaran Multimedia, 63100 Cyberjaya,

Selangor, Malaysia

Tel No:
+603 – 8312 5362


Fax No:
+603 – 8312 5445


For the attention of:
Director  

(b) if to the Collaborator:

Address:
XXX
 
XXX

XXX
Tel No: 
XXX
Fax No: 
XXX
For the attention of:  
XXX
18.
GOVERNING LAW AND DISPUTE RESOLUTION
18.1
This Agreement shall be governed by and construed in accordance with the laws of Malaysia and the Parties irrevocably submit to the exclusive jurisdiction of the courts of Malaysia. 

18.2
Any dispute, controversy or claim arising out or in relation to this Agreement, or the breach, termination or invalidity thereof shall be settled, in so far as it is possible, by mutual consultation and consent.

18.3
Should the mutual consultation fails, in whole or in part, either party may, upon giving written notice, and within thirty (30) days thereof, apply the dispute to be referred to an arbitrator. The arbitration shall be held under the auspices of the Kuala Lumpur Regional Centre for Arbitration and conducted accordance with the Rules for Arbitration of the Kuala Lumpur Regional Centre for Arbitration. Such arbitration shall be presided by one (1) arbitrator who shall be appointed by the Parties. Should the Parties be unable to agree to the appointment of an arbitrator, the Director of the Kuala Lumpur Regional Centre for Arbitration shall appoint the arbitrator. The decision of the arbitrator shall be final and binding on the Parties. As far as applicable, any award rendered shall be enforceable in accordance with Malaysian law. Nothwisthstanding the foregoing, judgment upon the award rendered may be entered in any court having jurisdiction or application may be made to such a court for judicial acceptance of the award and an order for enforcement (as the case may be).
19.
ENTIRE AGREEMENT

Unless otherwise expressly specified, this Agreement embodies the entire understanding between MMU and the Collaborator in respect of the Project and any prior or contemporaneous representations, either oral or written, are hereby superseded. No amendments or changes to this Agreement, shall be effective unless made in writing and signed by authorized representatives of the contracting Parties.

20.
GENERAL
20.1 Any delay or failure on the part of either party herein to exercise any of its rights under this Agreement for a breach thereof shall not be deemed or construed  to be a waiver of such rights, nor shall the same be deemed or construed to be a waiver of any subsequent breach, either of the same provision or otherwise.
20.2 The contracting Parties shall co-operate with each other and execute and deliver to the other such instruments and documents and take such other action as may be reasonably requested from time to time in order to carry out and confirm the rights and the intended purpose of this Agreement.

20.3
In the event that any term condition or provision of this Agreement is held to be a violation of any applicable law statute or regulation the same shall be deemed to be severed from the remaining terms, conditions and provisions and shall be of no force and effect and this Agreement shall continue in full force and effect as if such term condition or provision had not originally been contained in this Agreement. Notwithstanding the above in the event of any such deletion the parties shall negotiate in good faith in order to agree to the terms of a mutually acceptable and satisfactory alternative provision in place of the provision so deleted.

20.4
This Agreement may be executed in any number of counterparts or duplicates each of which shall be an original but such counterparts or duplicates shall together constitute but one and the same agreement.
21  
TAX ON GOODS AND SERVICES
21.1
WHEN MMU AS THE PURCHASER:


21.1.1
Where Goods and Services Tax (“GST”) is applicable to any 

supply or services provided by the supplier/contractor under this Agreement/contract, the applicable rate of GST will be charged on the amount payable for the supply or services. The consideration of such supply or services will be increased by an amount calculated as follows:

A x R

Where:

A is the amount of consideration payable for the supply or services; and

R is the applicable rate of GST.


21.1.2
If the supplier/contractor is liable for GST as contemplated 




above then:




(a)
The supplier/contractor shall:





(i)
provide to  MMU with information that may 

reasonably be required to establish the supplier/contractor’s liability for GST; and 

           (ii)
take such steps and provide such information and documents as may reasonably be required by MMU to claim an input tax credit under the law applicable to GST; and 

(b)
where a taxable supply has been made and consideration 

charged but the applicable GST has not been charged, the supplier/contractor shall issue a tax invoice to MMU for the increase in the consideration as set out in clause 21.1 above in accordance with the law applicable to GST. 

21.2
WHEN MMU AS THE SERVICE PROVIDER/SUPPLIER:


21.2.1
Where Goods and Services Tax (“GST”) is applicable to any supply or services provided by MMU under this Agreement, MMU is entitled to charge the GST on the amount payable for the supply or services. The consideration of such supply or services will be increased by an amount calculated as follows:

A x R

Where:

A is the amount of consideration payable for the supply or services; and

R is the applicable rate of GST.


21.2.2
If  MMU is liable for GST as contemplated above then:




(a)
MMU shall:



(i)
provide to the  customer with information that 



may reasonably be required to establish  MMU’s liability for GST; and



(ii) 
take such steps and provide such information and 


documents as may  reasonably be required by the customer to claim an input tax credit under the law applicable to GST; and 

(b)
where a taxable supply has been made and consideration charged but the applicable GST has not been charged, MMU is entitled to issue a tax invoice to the customer for the increase in the consideration as set out in clause 21.2  above and the customer shall immediately make payment.
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IN WITNESS WHEREOF the parties hereto set their hands the day and year first above written.

SIGNED by

PROF. DR. AHMAD RAFI B. MOHAMED ESHAQ 
)

    
)



)

PRESIDENT

)



)

for and on behalf of:

)

 

)
UNIVERSITI TELEKOM SDN. BHD.

)



)

in the presence of:

)



)



)



)



)



)

SIGNED by

NAME

)



)

POSITION

)



)

for and on behalf of:

)



)
ABC SDN. BHD.

)


)

in the presence of:

)

                             

)



)



)



)



)

Schedule A: Project Specifications (Items A.1 to A.3)

A.1 Technical Objectives (Item A.1.1 to A.1.3)
The Collaboration project aims to achieve the following objectives:

	Item
	Objectives

	A.1.1
	To establish …

	A.1.2
	To develop …

	A.1.3
	To prepare …


A.2
Scope of Work (Item A.2.1 to A.2.3)
	Item
	Scope of Work
	Responsible Party

	A.2.1
	
	

	A.2.2
	
	

	A.2.3
	
	


A.3 Project Milestones (Item A.3.1 to A.3.3)
	Item
	Milestone
	Completion Date

	A.3.1
	
	

	A.3.2
	
	

	A.3.3
	
	


Schedule B: Project Management (Item B.1 to B.2)

	Item
	Project Management

	B.1
	The project shall be managed by a Project Management Committee (PMC).  The PMC shall comprise one member of ABC and one member of MMU.

	B.2
	The details of the PMC members are as follow:

(a)
XXX

(b)
YYY


Schedule C: Monetary Contributions and Schedule of Payment (Item C.1 to C.2)
	Item
	Monetary Contributions and Schedule of Payment

	C.1
	ABC shall contribute RMX,XXX in cash, which shall be paid to MMU as per the following schedule:

(a)
first payment of RMY,YYY shall be delivered upon signing of this agreement,

(b)
second payment of RMZ,ZZZ shall be delivered at the end of SIX (6) months upon the completion of the Concept Design Review…

	C.2
	MMU shall contribute …


Schedule D:  Collaboration IP Ownership Calculation
	Party
	Contributions (in cash or in kind)
	IP Ownership (%)

	MMU
	(a)
XXX

(b)
YYY
	

	ABC
	(a)
XXX

(b)
YYY
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