PROPERTY TAX EXAMPLE - 1 (Residential Building)

	 
	TOTAL PLOT AREA OF A UNIT 
	300 SQ YD 

	 
	COLLECTOR RATE 
	11500 PER SQ YD

	 
	PLOT VALUE 
	300X11500 = 34,50,000

	 
	COVERED AREA OF A UNIT 
	1800 SQ FEET (RCC)

	
	COST OF CONSTRUCTION 
	500/-SQ FEET

	 
	TOTAL COST OF CONSTRUCTION
	1800X500 =9,00,000

	 
	DEPRICIATION ON CONST. COST 
	10%

	 
	NET COST OF CONSTRUCTION
	9,00,000 -90,000 =8,10,000 

	 
	TOTAL COST OF BUILDING
	34,50,000 + 8,10,000 = 42,60,000 

	 
	A.R.V. 
	42,60,000 X 5% =2,13,000

	 
	PROPERTY TAX 
	2,13,000 X 0.5% =1065/- 

	 

	PROPERTY TAX EXAMPLE - 2 (Non-Residential Building – Self occupied)

	 
	TOTAL PLOT AREA OF A UNIT 
	300 SQ YD 

	 
	COLLECTOR RATE 
	11500 PER SQ YD

	 
	PLOT VALUE 
	300X11500 = 34,50,000

	 
	COVERED AREA OF A UNIT 
	1800 SQ FEET (RCC)

	
	COST OF CONSTRUCTION 
	500/-SQ FEET

	 
	TOTAL COST OF CONSTRUCTION
	1800X500 =9,00,000

	 
	DEPRICIATION ON CONST. COST 
	10%

	 
	NET COST OF CONSTRUCTION
	9,00,000 -90,000 =8,10,000 

	 
	TOTAL COST OF BUILDING
	34,50,000 + 8,10,000 = 42,60,000 

	 
	A.R.V. 
	42,60,000 X 5% =2,13,000

	 
	PROPERTY TAX 
	2,13,000 X 3% =6,390/- 

	
	FIRE CESS @ 5%
	320/-

	
	GROSS TAX PAYABLE
	6710/-

	
	
	

	PROPERTY TAX EXAMPLE - 3 (Rented Residential Building)

	
	MONTHLY RENT OF RESIDENTIAL BUILDING
	2500/-

	
	ANNUAL RENT
	2500*12= 30000

	
	PROPERY TAX (ANNUAL RENT x 7.5%)
	2250/-

	
	
	

	PROPERTY TAX EXAMPLE - 4 (Rented Commercial)

	
	MONTHLY RENT OF RESIDENTIAL BUILDING
	2500/-

	
	ANNUAL RENT
	2500*12= 30000

	
	PROPERY TAX (ANNUAL RENT x 10%)
	3000/-

	
	FIRE CESS @ 5%
	150/-

	
	GROSS TAX PAYABLE
	3150/-

	
	
	

	PROPERTY TAX EXAMPLE - 5 (Vacant Residential)

	
	PLOT AREA
	250 SQ.YD

	
	COLLECTOR  RATE
	15000/-

	
	PLOT VALUE
	250*15000 =3750000

	
	ANNUAL VALUE (5% OF PLOT VALUE)
	5 % OF 3750000 = 187500/-

	
	PROPERTY TAX (ANNUAL VALUE x 0.2%)
	375/-

	
	
	

	
	
	


