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ACCOUNTING II

FINAL

REVIEW NOTES
TERMS

JOURNAL ENTRIES

SEE PROBLEM:  WORKBOOK PAGES:  331-334
Transactions

April  
1. Purchased merchandise for cash, $500.00. C83.

4, Purchased merchandise on account from Fawaz Lenses, $475.00. P63

7. Ali Barada, partner, withdrew merchandise for personal use, $250.00.  M38.

8. Sold merchandise on account to NBA Magazine, $772.00, plus sales tax, $72.00; total, $700.00. S101.

10. Bought office supplies on account from Bazzi Materials, $230.00. M39.

12. Sold merchandise on account to Arabi Photographer, $1,210.00, plus sales tax, $72.00; total,$1,282.00.S102.

14. Paid cash for store supplies, $105.00. C84.

14. Purchased merchandise on account from Farhat Photo Supplies, $1,780.00. P64.

14. Paid Cash for monthly payroll, $4,014.80 (total payroll, $4,940.00, less deductions: employee income tax, $530.00; social security tax, $321.10; Medicare tax, $74.10). C85.

15. Recorded employer payroll tax expense for the monthly pay period ended April 15.M40.

15. Paid cash for liability for employee income tax, $980.00, social security tax, $1,254.50, Medicare tax, $289.50;total, $2,524.00.C86.

16. Paid cash for utilities, $500.00. C87.

21. Sold merchandise on account to Ahmed Slim, $400.00, plus sales tax, $24.00; total, $424.00.S103.

22. Ali Barada, partner, withdrew cash for personal use, $500.00.C88.

25. Purchased merchandise on account from Chalk cameras, $3,350.00. P65.

28. Paid cash on account to Fawaz Lenses, $475.00, covering P63. C89.

29. Received cash on account from Salam studios, $300.00, covering $88. R101.

30. Paid cash for federal unemployment tax liability for quarter ended March 31, $1,168.00. C90

30. Paid cash for state unemployment tax liability for quarter ended March 31, $1,134.00. C91

30. Paid cash to replenish the petty cash fund, $107.00: store supplies, $42.00; advertising, $31.00; miscellaneous, $34.00. C92.

30. Recorded cash and credit card sales, $4,200.00, plus tax, $252.00; total, $4,452.00. T30.

2. Total and rule the purchases journal.

3. Total the amount columns of the cash payments journal. Prove the equality of debits and credits. Rule the cash payments journal.

4. Total and prove the equality of debits and credits for the sales journal. Rule the sales journal.

5. Total and prove the equality of debits and credits for the cash receipts journal.

6. Rule the cash receipts journal.

