PAY DAY LOAN DEBT MANAGEMENT PLAN LETTER

Creditor’s address [insert details here]     Debtor’s address [insert your details here]
Date [insert date of your letter here]
Dear Sir/Madam, 

Re: Loan Agreement No. [insert your loan agreement reference number here together with the date].

I am writing to inform you that due to the financial difficulties I have encountered in paying the above loan I now wish to enter into a debt management plan.
I have therefore appointed [give the name and address of your nominated debt plan operator e.g. National Debtline, Consumer Credit Counselling Service, Payplan, Christians Against Poverty etc] as my debt management operator.

In the circumstances please address all future correspondence to them. 
You may treat this letter as my authority for you to deal directly with them whilst a debt management plan is being negotiated or is in operation.

Yours faithfully

[Insert your name here] 
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