
Instructions and Checklist of Forms for a new Investment Management Account

Below is a list of the forms that you will need to review and sign in order to setup a new
Investment Management account.

Please read and sign the forms as indicated below and then fax, email, mail or deliver the indicated forms back
to our business address below.
For your records, we recommend that you make copies of all forms that you sign.

1. ___ Client Profile- Fill in information, choose investment goal, sign and date on page 2, return.
2. ___ Investment Management Agreement- Read, fill in name and address on page 1, initial each

section, sign and date on page 2, return.
3. ___ Schedule A, Management Fee Schedule and Schedule B, Commission and Fee Schedule -

Read, sign and date, return.
4. ___ Schedule C, Flexible Portfolio Descriptions- Read and keep for your records.
5. ___ Release for Legal, Tax and Accounting Advice- Read, fill in name and address, sign and date,

return. We do not provide legal, tax or accounting advice.
6. ___ Management Fee Payment and Limited Trading Authorization- We will supply this form

separately depending on the type of account and brokerage firm chosen as custodian. Read, then sign
and date, return. You may arrange to pay our fee by deducting it from your account or by paying it
separately from your checking account or credit card by using PayPal. You can sign up for PayPal at
no cost on their website at www.PayPal.com.

The following documents are available on our website for your review. Check back periodically for updates.
1. Disclosure Brochure (Form ADV)- brochure is available on our website under Brochures.

You received a copy of this brochure from us. Read and keep for your records.
2. Privacy Policy Notice- Read and keep for your records.
3. USA Patriot Act Notice- Read and keep for your records.
4. Market History Charts- Review charts on website showing stock market history. Investment returns

from the stock market vary each year depending on many complex factors, and can rise or fall.
5. Penny Stock Disclosure- If you have approved the use of low-priced stocks under $5 per share

(known as penny stocks), read and keep this disclosure notice for your records.

Sorry for the long list of forms. We have many regulations to follow.
If you have any questions, please call or send email and I would be glad to answer your questions.

Thank you,
Jerry Lucas, Financial Advisor
CEO, Manager

Advisor Financial Services, A Limited Liability Company (LLC)
Registered Investment Advisor

Mail to: Advisor Financial Services
Attn: Jerry Lucas
1115 Elkton Drive, Suite 300
Colorado Springs, CO 80907

Phone: (719) 591-0433 Toll-free phone/fax: (888) 758-9654 Email: Jerry_Lucas@msn.com
Website: www.AdvisorFinancialServices.com



Advisor Financial Services

Client Profile and Risk Tolerance Evaluation
This profile is part of your Investment Management Agreement or Advisor Services Agreement and is incorporated by reference therein.
Thank you for completing this profile to determine the most suitable investment program and to comply with regulations.

Account Type: (If this agreement applies to multiple accounts, please list all accounts.)
___Individual ____Joint ____Trust ____Corporation ___LLC ___IRA_______ ___401k ____Other____ ____Multiple accounts____________

Client Name____________________________________ Spouse/Partner Name__________________________
Birth date____________ SSN_____________________ Birth date____________ SSN_____________________
US Citizen: ___Y ___N Drivers Lic #_______________ US Citizen: ___Y ___N Drivers Lic #_______________
Home address__________________________________
City, State, Zip__________________________________
E-mail address__________________________________ E-mail address__________________________________
Computer type: ___PC ___Apple ___Other___________ Computer type: ___PC ___Apple ___Other___________
Phone: Home_______________Work________________ Phone: Home_______________Work________________
Employer_______________________City_____________ Employer________________________City____________
Position________________________________________ Position________________________________________
How long?__________ Annual income______________ How long?__________ Annual income______________
Marital status____________ Number of dependents_______ Names________________________________________ Ages_______________
Your estimated life expectancy: Age______ Your estimated life expectancy: Age______
Are you expecting your household income to _____Increase _____Decrease _____Remain constant
Are you expecting any change in your job, family, or other major change in the coming year? ___ N ___ Y ___________________________
Do you have an emergency savings fund? ____No ____Yes,less than 3 months of living expenses ____Yes,more than 3 months of living expenses
Which types of insurance policies do you have? ____Life_________ ___Health ___Dental ___Disability ___Long term care ___Critical illness

___Home ___Renter’s ___Auto ___RV ___Business ___Landlord ___Umbrella liability ___Professional liability ___Other___________
Do you have a: ___Will ___Living Trust ___Living Will ___Other Trust ___POA ____Business ___Rental Property ____Attorney ___CPA

Assets: Liabilities: Balance Monthly Pmt Interest Rate Date Ends
Home value ____________ Home mortgage ____________ ____________ __________ __________
Other real estate value ____________ Other mortgages ____________ ____________ __________ __________
Cash/checking/savings/MM/CDs ____________ Credit cards ____________ ____________ __________ __________
Life insurance cash surrender value Vehicle loans ____________ ____________ __________ __________
(list death benefit amount below) ____________ Student loans ____________ ____________ __________ __________

IRAs, Roth IRAs ____________ Other loans ____________ ____________ __________ __________
401k/Other retirement plans________ ____________ Other debts ____________ ____________ __________ __________
Company stock, stock options ____________ Business loans ____________ ____________ __________ __________
Other stocks, bonds, mutual funds ____________ Total Liabilities ____________
Annuities ______________________ ____________
College savings, ESA, 529 plans ____________ Notes:_______________________________________________________________
Vehicles How many? ___ ____________ ____________________________________________________________________
Other personal property, furnishings ____________ ____________________________________________________________________
Other assets___________________ ____________ ____________________________________________________________________
Value of any businesses you own ____________ ____________________________________________________________________

Total Assets ____________ ____________________________________________________________________
Minus Total Liabilities ____________ Do you use Quicken or some other software to track your expenses? ____Y ___N

= NET WORTH ____________ Your life insurance death benefits_______Spouse's life insurance death benefits_______

1. Are you or any member of your immediate family employed by a bank, broker/dealer, insurance company, investment advisor or broker?
___Y ___N If Yes, whom and what firm?____________________________________

2. Are you or any member of your immediate family a corporate officer, director, owner of 10% or more of a publicly traded company?
___Y ___N If Yes, whom and what firm?____________________________________

3. How many years of investment experience with: stocks and/or bonds:_____ Mutual funds:_____ Options:_____ Real estate:_____ Other:_____
4. Have you studied technical analysis? ____Y ___N Do you subscribe to any investment publications? ____Y ___N _____________________
5. What goal are you investing for? ___ retirement ___ college ___ vacation ___ real estate purchase ___ business ___ other_______________
6. How many years to this goal? ___ years
7. Do you plan to make any withdrawals within three years? ___ N ___ Y_________________________________
8. How much do you plan to contribute to this account?________ per month ________per year
9. When you reach your goal, how do you plan to take distributions? ___ One Lump Sum ___ Distributions over ____ years
10. What is the approximate current value of this investment account(s)?_____________________________________________________
11. Have any investment funds been received from illegal activity or with intent to commit or support terrorism or illegal activity? ___ N ___ Y



Risk Tolerance Level
Investments fluctuate due to many reasons including the economic climate, news, rumors, interest rates, investor sentiment, and other factors. It is

important to select a risk level that you are comfortable with. In order to achieve a higher return over the long term, you must be willing to tolerate
wider fluctuations in your account balance in the short term. The more years you have to reach your goal, the more aggressive you can afford to be.

How would you classify your risk tolerance? Please Note: If your risk tolerance is near zero, you should not invest in the stock market.
___ Very low-can tolerate declines up to 5% ___ Low-can tolerate declines up to about 10% ___ Medium-can tolerate declines up to about 15%
___ High-can tolerate declines up to about 20% ___ Very High -can tolerate declines of more than 20%

We offer the following Flexible Portfolios to serve most investing needs. If necessary, we can design a Customized Portfolio for you.
For more information, please refer to our Form ADV Part II disclosure statement (available on our website) or Schedule C.

Flexible Portfolio Descriptions (Investment Policy Statement)
Risk Level <-----Most Conservative ------------ Medium ------------ Most Aggressive----->

Portfolio Objective & Typical
Investment Ranges

Preservation Income Conservative
Growth

Moderate
Growth

Aggressive
Growth

Cash, CDs, MM, Stable Value 20-100% 20-100% 0-100% 0-100% 0-100%
US Bonds 0-80% 20-100% 20-100% 20-100% 0-100%

Foreign & Global Bonds 0-30% 0-50% 0-30% 0-40% 0-50%
High Yield &

Emerging Market Bonds
0-10% 0-30% 0-30% 0-40% 0-50%

US Stock Funds 0-20% 0-40% 0-100% 0-100% 0-100%
Foreign & Global Stock Funds 0-10% 0-20% 0-30% 0-40% 0-50%
Emerging Market Stock Funds 0-10% 0-10% 0-30% 0-40% 0-50%

Real Estate Securities 0-10% 0-30% 0-30% 0-40% 0-50%
Natural Resource Securities 0-10% 0-30% 0-30% 0-40% 0-50%

Other Sector Funds 0-10% 0-30% 0-30% 0-40% 0-50%
Leveraged Funds 0-10% 0-30% 0-30% 0-40% 0-100%

Bear Funds & Short Selling 0-20% 0-30% 0-50% 0-70% 0-100%
Selected Stocks, Bonds, other

individual securities*
0-20% 0-40% 0-60% 0-80% 0-100%

Alternative Investments 0-20% 0-40% 0-60% 0-80% 0-100%

* To manage risk, individual stocks are generally limited to 10% per issuer. Individual bonds are generally limited to 20% per issuer.
After discussion with Advisor and review of the Flexible Portfolio Descriptions above, your goals, needs, time frame, financial situation and risk
tolerance, which investment program best suits your needs at this time? (For multiple accounts, you may choose different programs.)

Choose one for each account:
1. ___ Preservation _______________ 3. ___ Conservative Growth _______________ 5. ___ Aggressive Growth _______________
2. ___ Income _______________ 4. ___ Moderate Growth _______________ 6. ___ Customized Strategy ______________

____________ Initials I have received Form ADV Part II, (Brochure), available on Advisor’s website, in accordance with Section 204-3 (Written
Disclosure Statement/Brochure Rule) of the Investment Advisors Act of 1940, prior to engaging Advisor for any services or transactions.
____________ Initials I approve the use of all investment types and ranges listed in the Flexible Portfolio Description Table and the use of dynamic
and tactical asset allocation, computer models, technical analysis, investing, trading and market timing strategies.
____________ Initials I have reviewed the stock market history charts, available on Advisor’s website, and understand and accept the risks of
investing including possible loss of capital, market decline or crash, extended periods of poor performance, strategy risk and other risks.
____________ Initials I approve the use of low priced stocks (under $5) and understand they are high risk and I could lose all of my money.
____________ Initials I have discussed the use of options with Advisor and understand, approve and accept the risks of using options. I have
received a copy of the risk disclosure brochure “Characteristics and Risks of Standardized Options”.

This investment account represents: ___ your entire investment plan ___ part of a larger investment plan including_________________________
Is there any other information that you feel is important in helping us to manage your account? ____No
____Yes, _____________________________________________________________________________________________________________
Note: You may impose reasonable restrictions on the investments or management of your account, under the Special Provisions addendum.

I have reviewed my information and certify that it is true and correct. I realize that changes in this information or my attitudes toward investment risk
can affect the suitability of an investment. I agree to promptly notify Advisor of any significant change in this information. An electronic record of this
document shall be equivalent to a paper record. A typed or electronic signature shall be equivalent to an original written signature.

Client Signature__________________________________________ Date____________________

Joint Client Signature______________________________________ Date____________________ Form CPR-008, 8/27/07



Advisor Financial Services
Investment Management Agreement

This Agreement, is made between the undersigned party,
________________________________________________
whose mailing address is
________________________________________________
________________________________________________
(‘Client’), and ACT Financial Services, LLC, (a Limited
Liability Company) dba Advisor Financial Services, a
Registered Investment Advisor (‘Advisor’). Client shall initial
each section as further evidence that each section has been
read, understood and agreed to.
____________1. SCOPE OF ENGAGEMENT
(a) Client hereby appoints Advisor as an Investment Advisor
and Manager to perform the services hereinafter described,
and Advisor accepts such appointment. Advisor shall be
responsible for the investment and reinvestment of those
assets of Client designated by Client to be subject to
Advisor’s management (the 'Assets' or 'Account');
(b) Client hereby grants a Limited Power of Attorney
appointing Advisor as Client’s agent and attorney-in-fact
with limited discretionary authority to buy, sell, or
otherwise effect transactions for Client’s Account, subject to
Client-selected investment program and any reasonable
restrictions imposed by Client below. Advisor may not
withdraw funds, except fees, and will not have custody;
(c) Advisor is authorized, without further consultation with
Client, to buy, sell (including short sales), exchange and
trade in stocks, bonds, cash, CDs, mutual funds, options,
and other securities or contracts relating to same (on margin
only if written authorization has been granted) or otherwise,
and to give instructions in furtherance of such limited
authority to broker-dealer and/or Custodian of the Assets;
(d) Client acknowledges that Advisor intends to allocate
Assets, on a limited discretionary basis, among various
investments including mutual funds and other securities
(and/or sub-accounts of a variable annuity/life product
owned by Client), in accordance with Advisor’s proprietary
computer-based dynamic asset allocation models,
('Dynamic Program’), as selected below by Client, whereby
Advisor shall buy, sell, exchange, trade and/or transfer
Client's investments among different asset categories;
___ Preservation ___ Income
___ Conservative Growth ___ Moderate Growth
___ Aggressive Growth ___ Variable Annuity/Life
___ Customized Strategy__________________________
Note: Each strategy is subject to varying degrees of risk.
Client has discussed these options thoroughly with Advisor,
understands the risks involved and has selected the
strategy Client feels is best suited to Client’s investment
objectives (See Schedule C: Flexible Portfolio Descriptions)
(e) The following disclosure is specifically applicable to
Advisor’s management of the Assets:
1. Initial Interview: At the opening of the Account, Advisor
shall obtain from Client sufficient information to determine
Client’s financial situation, needs and investment objectives;
2. Client Status Updates: Advisor shall periodically remind
Client to notify Advisor whether Client’s financial situation,
needs or investment objectives have changed, or if Client
wants to impose and/or modify any reasonable restrictions
on the management of Account. At least annually, Client
shall contact Advisor to determine if Client’s financial
situation, needs or investment objectives have changed, or
if Client wants to impose and/or modify any reasonable
restrictions on the management of Account;
3. Consultation Available: Advisor shall be reasonably
available to consult with Client regarding Account;
4. Client Review: Client shall be provided with
prospectuses, transaction confirmations and monthly/
quarterly statements, from broker-dealer or custodian,
describing holdings, values and activity in Client’s Account
and shall authorize Advisor to receive duplicates. Client
shall promptly and carefully review all transactions, fees,
notices, information, e-mail, advice, recommendations and
statements, and notify Advisor of any errors or objections;
5. Ability to Impose Restrictions: Client shall have the
ability to impose reasonable restrictions on the management
of Client’s Account, as written under Special Provisions
below, including the ability to instruct Advisor not to
purchase certain mutual funds, securities or sub-accounts;
6. No Pooling: Client’s beneficial interest in a security does
not represent an undivided interest in all securities held by
Custodian, but rather represents a direct and beneficial
interest in the securities that comprise Client’s Account;
7. Separate Account: A separate account is maintained
for Client with the Custodian. Client shall execute a
separate agreement with Custodian;

8. Ownership: Each Client retains every right of ownership
and control of the Account (e.g. right to add or withdraw
cash or securities, exercise or delegate proxy voting, and
receive transaction confirmations);
9. Advisor's Fee: Advisor believes that its fee is
reasonable in relation to: (1) the management and advisory
services provided under this Agreement; and (2) the fees
charged by other investment advisors offering similar
services/programs. Advisor's fee and account minimums
may be higher or lower than other investment advisors
offering similar services/programs. Fee is due regardless of
profit or loss. In addition to Advisor's fee, Client shall incur
charges imposed at the mutual fund or sub-account level
(e.g., advisory fees and other fund expenses), transaction
fees and other charges imposed by the Account custodian;
10. Non-exclusive Management: Advisor, its officers,
employees, affiliates, representatives and agents, may have
or take the same or similar positions in specific investments
for their own accounts, or for the accounts of other clients,
as Advisor does for the Account. Client expressly
acknowledges and understands that Advisor shall be free to
render investment advice to others and that Advisor does
not make its investment management services available
exclusively to Client. Nothing in this Agreement shall impose
upon Advisor any obligation to purchase or sell, or to
recommend for purchase or sale, for the Account, any
security which Advisor, its principals, affiliates or
employees, may purchase or sell for their own accounts or
for the account of any other client, if in the reasonable
opinion of Advisor such investment would be unsuitable for
the Account or if Advisor determines in the best interest of
the Account it would be impractical or undesirable; and
11. Custodian: Assets shall be held by an independent
Custodian, not by Advisor (i.e., a specific mutual fund or
insurance company or other Custodian). As authorized in
separate Limited Power of Attorney, Advisor may give
instructions to broker-dealer/Custodian with respect to
investment transactions regarding the Assets and the
broker-dealer/Custodian shall be authorized and directed to
follow instructions as Advisor shall direct in connection with
the performance of Advisor’s obligations in respect of the
Assets. Custodial fees charged to Client are exclusive of,
and in addition to, Advisor Compensation. Client
understands and agrees that Advisor will not have
actual or constructive custody of funds. Client approves
custodian listed in Schedule A;
(f) Client acknowledges and understands that Advisor’s
Dynamic Program may involve above-average portfolio
turnover (transactions) which could negatively impact the
taxes experienced by Client if a taxable account is used.
Advisor does not give tax advice;
(g) Authority granted by Client to Advisor shall continue in
force until revoked by Client in writing. Such revocation shall
be effective upon receipt by Advisor. The death or legal
incompetence of Client shall not change or terminate
authority of Advisor granted herein until Advisor receives
actual notice of death or incompetence, upon which Advisor
shall take no further action regarding Account until further
instructions are received from legal representative of Client;
(h) Client agrees to cooperate with Advisor, reply within 24
hours to communications, complete a financial profile, and
provide such information, data, account passwords and
documents requested by Advisor, and to keep Advisor
promptly informed of any changes regarding same. Client
acknowledges that Advisor cannot adequately perform
services unless Client diligently performs Client’s
responsibilities under this Agreement. Advisor shall not be
required to verify any information obtained from Client,
Client’s agent, or Client’s attorney, accountant or other
professionals, and is expressly authorized to rely thereon;
(i) Unless otherwise specifically and expressly indicated in
this Agreement, Client acknowledges and understands that
service to be provided by Advisor under this Agreement is
limited to management of Assets. Advisor does not render
any legal, tax or accounting advice nor prepare any legal,
tax or accounting documents;
(j) Client acknowledges receipt of Advisor's Privacy Policy
Notice, which governs confidentiality and use of information;
(k) Client shall not use or disclose details of any advice,
information, methods, strategies, formulas, models or firms
used by Advisor without prior consent of Advisor; and
(l) Client shall notify Advisor 30 days before initiating any
transactions or changes. Advisor may suspend or terminate
Agreement if balance is under $50,000 or Client withdrawals
or actions interfere with Advisor's ability to manage Account;
____________2. ADVISOR COMPENSATION
(a) Client agrees to pay advisor’s fee for investment
management services provided under this Agreement,
which shall be a percentage (%) of the market value of the
Assets under management in accordance with the fee

schedule annexed hereto and made a part hereof as
Schedule 'A'. Margin accounts pay a fee on total Account
value, including margin. Margin interest, if any, shall be paid
by Client. Advisor’s annual fee shall be prorated and paid
quarterly, semi-annually, or annually, based upon the
market value of Assets on the last business day of each
quarter. No increase in the fee shall be effective without
thirty (30) days prior written notification to Client;
(b) Client shall authorize the Custodian of Assets to charge
the Account for the amount of Advisor’s fee and to remit
such fee to Advisor in accordance with required procedures.
Client understands there may be tax implications associated
with such charges. Client may elect to pay fees separately;
(c) In addition to Advisor’s investment management fee,
Client shall also incur charges imposed at the mutual fund
or sub-account level (e.g. advisory fees and other fund
expenses), possible redemption fees, loads, commissions,
12b-1 fees, contingent deferred sales charges, transaction
fees, and other charges imposed by the Account custodian;
(d) Advisor may receive part of management or other fees
charged to Client by third-party investment advisor;
(e) Advisor’s Affiliate, Representative or Solicitor may
receive up to one half of the fees paid on this Agreement.
Client acknowledges that Advisor’s Affiliate, Representative
or Solicitor may be a Registered Representative and/or
insurance agent, as indicated in Form ADV, Part II, and may
receive commissions and/or income from business placed
through their affiliated broker-dealer or insurance company;
(f) Advisor may receive additional compensation for
referrals if Client transacts business with certain brokers,
insurance agents, professional services, web sites or other
products or services sold or recommended by Advisor; and
(g) No portion of Advisor Compensation shall be based on
capital gains or capital appreciation of the Assets except as
provided for under the Investment Advisers Act of 1940.
____________3. REFERRAL FEES
If Client was introduced to Advisor through a Solicitor,
Advisor may pay that Solicitor a referral fee in accordance
with Rule 206(4)-3 of the Investment Advisers Act of 1940
(Advisers Act). The referral fee shall be paid solely from
Advisor Compensation as defined in this Agreement, and
shall not result in any additional charge to Client. Client
acknowledges receipt of the written disclosure statement
disclosing the terms of the solicitation arrangement between
Advisor and Solicitor, including the compensation to be
received by Solicitor from Advisor.
____________4. COMMISSION PRODUCTS
Client acknowledges that the mutual funds, securities and/or
variable products which comprise the Assets may have
been purchased by Client, prior to and independent of
Client's engagement of Advisor, through an NASD broker-
dealer, and Client may have paid a sales commission.
Advisor's investment management fee is exclusive of, and
in addition to, any such commissions.
____________5. ACCOUNT TRANSACTIONS
(a) Client recognizes and agrees that in order for Advisor to
discharge its responsibilities, it must engage in securities
transactions described herein;
(b) Commissions and/or transaction fees are generally
charged for effecting securities transactions;
(c) No-load, no-transaction-fee (NTF) mutual funds and sub-
accounts are not the only securities used in Client accounts;
(d) Advisor has authority to approve commission rates to be
paid, if any, which must be reasonable and competitive;
(e) Advisor, or its representatives, may receive insurance
commissions, where applicable, but shall not receive any
portion of any transaction fees charged to the Account;
(f) The commissions, transaction fees, account fees and/or
other fees charged to Client are exclusive of, and in addition
to, Advisor Compensation as defined in section 2 hereof;
(g) Client understands that transactions in a specific
security may not occur at the same time and price, or on the
same day for all accounts managed by Advisor, and may be
accomplished over a period of time; or reconsidered, and
(h) All transactions, allocations, recommendations, risks,
strategies, fees and account holdings shall be deemed as
suitable, correct, approved and ratified by Client unless
Client submits written objection to Advisor, within seven (7)
days after transaction, notice, alert or statement date.
____________6. DIRECTIONS TO THE ADVISOR
Client agrees that all directions by Client to Advisor (i.e.
notices, instructions, restrictions, changes in investment
objectives) shall be in writing and only effective upon written
receipt by Advisor. Advisor shall be fully protected in relying
upon any such direction, notice, or instruction until Advisor
has been duly advised in writing of changes therein. Advisor
shall endeavor to process all requests and Account
transactions in a timely manner, but does not warrant or
represent that any such request shall be effected on the
same or next business day after it is received.



____________7. RISK ACKNOWLEDGMENT
Advisor does not guarantee future performance of
Account, or any specific level of performance, or
performance matching or exceeding any other clients or
indexes, success of any investment decision, Dynamic
Program, model, method or strategy that Advisor may use,
or success of Advisor's overall management of the Account.
Client understands that investment decisions made for
Client's Account by Advisor are subject to various complex
economic, political, market, currency, interest rate,
availability, business and other risks, and that those
investment decisions will not always be profitable.
Client understands that any investment in stocks, bonds,
mutual funds and other securities shall be considered a long
term investment, generally requiring at least four (4) years
or more, and more aggressive programs require a higher
risk tolerance and a longer investing time period.
____________8. INDEMNIFICATION
Except as otherwise provided by federal or state securities
laws, neither Advisor, nor Advisor’s Affiliate, Representative
nor Solicitor, acting in good faith, shall be liable for any
action, omission, investment recommendation/decision, or
loss in connection with this Agreement including, but not
limited to, investment of the Assets, adherence to Client
instructions or restrictions, any indirect, consequential,
punitive or noneconomic damages, transactions initiated,
approved or impeded by Client, or an adverse decision by
another company to restrict and/or prohibit market timing
activities, or acts, delays, errors and/or omissions of Client,
other advisors, companies, service providers or other
parties recommended to Client by Advisor, including a
broker-dealer and/or custodian, declines while away on
business, vacation or other brief trips, or any event beyond
Advisor’s, Affiliate’s, Representative’s or Solicitor’s control,
such as death, disease, illness, incapacity, war, terrorism,
riot, fire, storm, disaster, strike, malfunction, market decline,
closure or suspension, illiquidity, interruption of utilities or
Internet service, virus, solvency, theft, fraud or unauthorized
access. If Client does not provide complete, accurate and
current information, Advisor is not liable for any loss or
damages related to analysis of information provided. If
Account holds only a portion of Client's total assets, Advisor
is only responsible for those assets designated as subject to
Advisor's management under this Agreement, without
consideration to any additional assets not so designated.
__________9. ERISA ACCOUNTS
If Client's Account is subject to provisions of Employee
Retirement Income Security Act of 1974, as amended
('ERISA'), Client represents that employment of Advisor,
and any instruction that Client has given Advisor regarding
Client's Account, is consistent with applicable plan and trust
documents. Client agrees to furnish Advisor with copies of
such governing documents. Client acknowledges that it is a
'named fiduciary' with respect to control and management of
the assets held in Client's Account, and shall notify Advisor
promptly of any change in the identity of the named fiduciary
with respect to Client's Account. If Client's Account contains
only a part of the assets of the plan, Client understands that
Advisor shall have no responsibility for the diversification of
all of the plan's investments, and that Advisor shall have no
duty, responsibility or liability for Client assets that are not in
Client's Account. For ERISA Clients for which it serves as
an “investment advisor” as defined in Section 3(38) of
ERISA, Advisor shall be a “fiduciary” as defined in Section
3(21)(A) of ERISA and shall maintain any applicable
requirements for the duration of this Agreement.
____________ 10. PROXIES

Non-ERISA Assets: Unless Client directs otherwise in
writing, Client shall be responsible for: (1) directing the
manner in which proxies, solicited by issuers of securities
beneficially owned by Client, shall be voted, and (2) making
all elections relative to any mergers, acquisitions, tender
offers, bankruptcy proceedings or other type events
pertaining to the Assets. Advisor may give advice about how
to vote and is authorized to instruct the Custodian to forward
to Client copies of all proxies and shareholder
communications relating to the Assets.

ERISA Assets: Unless otherwise required, Advisor shall
not vote, or give advice on how to vote, proxies for ERISA
assets held in Client's Account. Advisor shall only be
required to vote proxies for ERISA assets if applicable
plan's 'named fiduciary' cannot, according to documents
establishing and governing applicable plan ('plan
documents'), reserve to itself or to another named fiduciary
the right to direct a plan trustee regarding voting of proxies.
If, according to the plan documents, the “named fiduciary”
can reserve said right to itself or someone other than
Advisor, it must do so. If Advisor is required to vote proxies
for ERISA assets, Advisor may delegate this responsibility

to Advisor’s Affiliate, provided Advisor is permitted to do so
pursuant to the plan documents and applicable law.
As used in this section, 'ERISA assets' refers to assets of an
ERISA plan to and for which Advisor has been appointed an
Investment Manager by the plan's trustees or 'named
fiduciary' in accordance with the plan documents. 'Non-
ERISA assets' refers to all other assets.
____________11. CLIENT CONFLICTS
If this Agreement is between Advisor and related Clients
(i.e. husband and wife, partners), Advisor's services shall be
based upon joint goals communicated to Advisor. Advisor
shall be permitted to rely upon instructions from either party
with respect to Account changes or disposition of Assets or
Account, unless and until such reliance is revoked in writing
to Advisor. Advisor shall not be responsible for any claims
or damages resulting from such reliance or from any change
in the status of the relationship between Clients.
__________12. DISPUTES, MEDIATION & ARBITRATION
Subject to the conditions and exceptions noted below, and
to the extent not inconsistent with applicable law, in the
event of any dispute pertaining to Advisor's services under
this Agreement, both Advisor and Client agree to: (1) first
attempt to resolve any dispute in good faith mediation,
under NASD Mediation Rules, and, (2) only if unsuccessful
after ninety (90) days of mediation, then submit the dispute
to arbitration in accordance with the auspices and rules of
the American Arbitration Association ('AAA'), provided that
the AAA accepts jurisdiction. Advisor and Client understand
that such arbitration shall be final and binding, and that by
agreeing to arbitration, both Advisor and Client are waiving
their respective rights to seek remedies in court, including
the right to a jury trial. Client acknowledges and agrees that
in the specific event of non-payment of any portion of
Advisor Compensation under this Agreement, Advisor, in
addition to aforementioned remedies, shall be free to pursue
all other legal remedies available to Advisor under law, and
shall be entitled to reimbursement of reasonable attorney
fees, court costs, interest and other costs of collection.
____________13. TERMINATION
Agreement shall continue in effect until such time as the
parties execute another contract intended to supersede this
Agreement or until modified by a signed, written amendment
or until terminated by either party by signed written notice to
the other party. Termination of Agreement shall not affect (i)
the validity of any action previously taken by Advisor under
this Agreement; (ii) liabilities or obligations of parties from
transactions initiated before termination of this Agreement;
or (iii) Client's obligation to pay management fees (prorated
through the date of termination). Upon death or legal
incompetence of Client, Client’s executor, guardian,
attorney-in-fact or other authorized representative may
terminate this Agreement by giving written notice to Advisor.
Unearned prepaid fees shall be refunded. Upon
suspension or termination of Agreement, Advisor shall have
no obligation to recommend or take any action with regard
to securities, cash or other investments in Account.
____________14. OTHER PROVISIONS
Advisor may suspend or terminate services without liability
or reduction in fees if and while Client fails to pay, comply,
or cooperate, or acts in a harmful, disloyal, disrespectful,
unlawful, unethical, unreasonable, unresponsive or
interfering manner. Agreement may not be assigned (within
the meaning of the Advisers Act) by either Client or Advisor
without prior written consent of the other party. Client
acknowledges and agrees that transactions that do not
result in a change of actual control or management of
Advisor shall not be considered an assignment pursuant to
Rule 202(a)(1)-1 under the Advisers Act. If any provision of
this Agreement is held to be invalid or unenforceable, that
provision shall be modified, rescinded, or ineffective to
comply with the law, without affecting the remaining
provisions of this Agreement. For joint accounts, all
obligations shall be joint and several. Lack of initials shall
not invalidate Agreement or any section. Provisions on
Indemnification and Disputes, Mediation & Arbitration shall
survive any termination of this Agreement. Agreement,
amendments and attachments represent entire agreement.
Advisor’s failure or delay to enforce any provision shall not
waive any rights. Any communication by E-mail or Internet
is not secure. Headings are for convenience only. Market
valuations by Advisor shall be made in good faith. Time is
of the essence in this Agreement. Prompt replies to Advisor
from Client (within 24 hours) are required.
____________15. TRADING ERRORS
Account trades may be placed electronically by Advisor, or
by fax or telephone. Advisor may process trades individually
for each account or as 'block' trades. Advisor assumes
responsibility for any trading errors resulting from Advisor's
failure to follow internal procedures. In such instances,
Client shall be advised of the error and Client’s Account(s)

shall be reimbursed (or otherwise compensated). However,
Advisor shall not be responsible for problems that occur
where it has used its best efforts (without failure on the part
of Advisor) to execute trades in a timely and efficient
manner. If a trade or some portion of a trade is not effected
or an electronic 'glitch' occurs which results in some
accounts not being traded at the same time or day or at the
same price as others, and such occurrence is not a result of
Advisor's failure to execute, it shall not be considered a
trading error for which Advisor is responsible. Advisor
records and maintains a file of all trading errors and the
action taken to rectify each error, including notification of
Client when the error results in an Account loss. If a Client is
made whole, Client shall be reimbursed (or otherwise
compensated) for any losses or fees that were charged to
Client’s Account(s) as well as any interest or earnings lost
as a result of Advisor's error. In addition, almost every
mutual fund or variable product, in its prospectus, reserves
the right to refuse to execute trades if, in the fund's sole
judgment, the trade(s) would jeopardize the value of the
fund. Advisor is not responsible for trades that are not
executed when an order has been submitted. Advisor has
no authority to change, alter, amend, or reinterpret anything
set forth in a prospectus. Further, Advisor is not responsible
for a unilateral adverse decision by another company to
restrict and/or prohibit market-timing activities.
____________16. APPLICABLE LAW
This Agreement supersedes and replaces, in its entirety, all
previous investment management agreement(s) between
the parties. To the extent not inconsistent with applicable
law, Advisers Act, any applicable rule or order of SEC under
Advisers Act, and, if applicable, ERISA and any rule or
order of Department of Labor under ERISA, this Agreement
shall be governed by and construed in accordance with the
laws of the state of Advisor's domicile. In addition, to the
extent not inconsistent with applicable law, the venue (i.e.
location) for resolution of any dispute between Advisor and
Client shall be the state of Advisor's domicile.
____________17. DISCLOSURE STATEMENT (ADV)
Client hereby acknowledges prior receipt of a copy of
Advisor’s Form ADV Part II Disclosure Statement. Client
further acknowledges that Client has had a reasonable
opportunity (i.e. at least 48 hours) to review said Disclosure
Statement, and to discuss contents of same with
professionals of Client’s choosing, prior to execution of this
Agreement. Any Client who has not received a copy of
Disclosure Statement at least 48 hours prior to execution of
this Agreement shall have five (5) business days from date
of execution of this Agreement to terminate Advisor's
services without any Advisor fee. However, Client shall
bear sole risk of any investment action taken by Advisor in
reliance on this Agreement during that five-day period and
before receiving actual notice of termination from Client.
____________18. ATTACHMENTS
___ Schedule A: Investment Management Fee Schedule
___ Schedule B: Commission/transaction Fee Schedule
___ Schedule C: Flexible Portfolio Descriptions
___ Client Profile/Risk Tolerance Evaluation
___ Limited Power of Attorney ___ Special Provisions
An electronic record of this document shall be equivalent to
a paper record. A typed, digitized or electronic signature
shall be equivalent to an original written signature.
IN WITNESS WHEREOF, Client hereby agrees to all terms
and conditions of this Agreement and has executed this
Agreement on the date first written below. This Agreement
is not in effect until: (1) accepted by Advisor and (2) the
Custodian/agent has received the money and/or securities
to be managed in the Account.
______________________________________________
Client's name (print) Fiduciary title (if any)
______________________________________________
Client's written or electronic signature Date
______________________________________________
Joint Client's name (print) Fiduciary t itle (if any)
______________________________________________
Joint Client's written or electronic signature Date

ACCEPTED BY___________________________________
By (registered principal/Title)

ACT Financial Services, LLC _________________
dba Advisor Financial Services Date
1115 Elkton Drive, Suite 300
Colorado Springs, CO 80907 Form AGR-IM12, 8/1/07
IA Representative ________________________________



Advisor Financial Services

Schedule A: Investment Management Fee Schedule
Advisor is compensated for investment management and advisory services with fees calculated as a flat fee or as a percentage of assets under management.
The following represents Advisor’s current basic fee structure:

FLEXIBLE PORTFOLIOS: Equity, fixed income and mixed accounts. (Objectives: Preservation, Income, Conservative Growth, Moderate Growth, Aggressive Growth)
Market Value of Assets Maximum

Quarterly Fee
Maximum
Annual Fee

$10,000 to $49,999 0.60% 2.40%
$50,000 to $99,999 0.55% 2.20%
$100,000 to $249,999 0.50% 2.00%
$250,000 to $499,999 0.45% 1.80%
$500,000 to $999,999 0.40% 1.60%
$1,000,000 and above 0.35% 1.40%

1. Additional Options Fee. Accounts utilizing options and LEAPS are subject
to an additional maximum quarterly fee of 0.25% (additional maximum annual fee
of 1.00%) due to the increased amount of time, skill, knowledge and
administration needed to use options and LEAPS. Advisor may require Client to
demonstrate adequate suitability and understanding of options and option
strategies before approving the use of options.

2. Fees for customized accounts or special situations requiring more work may
be higher. All fees listed are negotiable. Advisor reserves the right to reduce or
waive minimum account size and fees at its sole discretion. Advisor reserves the
right to change the above fee schedule with thirty (30) days advance written
notice. Accounts may be subject to a minimum annual fee of $240 rather than a
percentage fee. Advisor may charge a setup fee not exceeding $100 to establish
a new account or to change from one portfolio objective to another. Fees are
believed to be competitive with similar professional level services available
elsewhere. Higher or lower fees and account minimums may be available
elsewhere.

3. Advisor will require Client to enter in a written Investment Management or
Advisor Services Agreement (Agreement) which sets forth the rights and
obligations of Advisor and Client. The Agreement provides that fees may be
negotiable and fees charged for investment management or advisory services
are payable quarterly, or semi-annually, as chosen by Advisor, utilizing the then-
current fee structure, based upon the market value of assets in Client’s
account(s) on the last business day of each calendar quarter.

4. Account management or advisory fees include services as detailed in
Agreement such as account analysis, market analysis, economic analysis,

research, computer model design, development and use, and issuing alerts or
placing buy, sell and exchange orders on behalf of client as authorized. When
no-load, no-transaction-fee (NTF) mutual funds are used, there are generally no
brokerage commissions or transaction fees involved, other than possible
redemption fees. When transaction-fee (TF) mutual funds or individual securities
transactions are involved, such as stocks, bonds, options or other securities, then
there are usually brokerage commissions or transaction fees involved.

5. Client understands and agrees that any transaction fees, brokerage
commissions, trading fees, redemption fees or other account fees are at the
expense of Client and are in addition to the management or advisory fee charged
by Advisor. Advisor does not receive any commissions from transactions.
Advisor shall seek to minimize redemption fees and transaction fees. Client may
view current commission and transaction fee schedule on custodian's website.
Custodian notifies Clients of any changes in their fee schedule. Client approves
of current fee schedule, as revised from time to time, and shall notify Advisor of
any objections. Advisor believes the fees charged by custodian are competitive
with similar services available elsewhere.

6. Client shall authorize custodian to charge account for Advisor’s fee and remit
fee to Advisor in accordance with required procedures or Client may elect to pay
fees separately. Client shall grant limited authorization to Advisor to withdraw the
contractually agreed upon fees from the specified account. Advisor will notify the
Client, in writing, of the exact amount of the withdrawal and the specific manner
and basis on which the fee is calculated. The brokerage firm or custodian of the
account is advised in writing of the limitation on Advisor’s access to the account.

Setup fee Annual Fee % Quarterly Fee % Comments
Account #1______________________________________________ ________ __________ __________ _______________
Account #2______________________________________________ ________ __________ __________ _______________
Account #3______________________________________________ ________ __________ __________ _______________
___ Deduct fees from account(s) ___ Pay fees separately by: ___ PayPal ___ Other___________
If this agreement covers services for multiple accounts, fees shall be paid as described above.

Special Provisions: The following special provisions shall apply to this account.(s)
________________________________________________________________________________________________________________________________

Schedule B: Commission Schedule (available from broker/dealer or custodian)
In addition to Advisor’s fee in Schedule A, broker/dealers and custodians charge commissions and other fees as published by them. Client has reviewed the

schedule and agrees to pay commissions and other fees in addition to Advisor’s fee. Advisor does not receive any commissions from securities transactions.
Commissions and fees are subject to change from time to time, the latest schedule shall apply. Broker/dealers and custodians will notify Client of changes in

commissions and fees. If Client does not notify Advisor within 10 days of website posting or receipt of notification of changes in commissions and fees, Advisor shall
assume that Client has no objections and shall be deemed to have approved of new fee schedule. Advisor does not control or guarantee any fee schedule.

Client(s) accept(s) and agree to the terms and conditions of Schedule A and Schedule B. Separate Schedule B Commission Schedule is part of this agreement.
An electronic record of this document shall be equivalent to a paper record. A typed or electronic signature shall be equivalent to an original written signature.

Client written or electronic signature_________________________________________________ Date_______________

Joint Client written or electronic signature_____________________________________________ Date_______________ Form SCH-AB06, 2/23/07



Advisor Financial Services
Schedule C: Flexible Portfolio Descriptions (Investment Policy Statement)

Risk Level <-----Most Conservative ------------ Medium ------------ Most Aggressive----->
Portfolio Objective & Typical

Investment Ranges
Preservation Income Conservative

Growth
Moderate
Growth

Aggressive
Growth

Cash, CDs, MM, Stable Value 20-100% 20-100% 0-100% 0-100% 0-100%
US Bonds 0-80% 20-100% 20-100% 20-100% 0-100%

Foreign & Global Bonds 0-30% 0-50% 0-30% 0-40% 0-50%
High Yield &

Emerging Market Bonds
0-10% 0-30% 0-30% 0-40% 0-50%

US Stock Funds 0-20% 0-40% 0-100% 0-100% 0-100%
Foreign & Global Stock Funds 0-10% 0-20% 0-30% 0-40% 0-50%
Emerging Market Stock Funds 0-10% 0-10% 0-30% 0-40% 0-50%

Real Estate Securities 0-10% 0-30% 0-30% 0-40% 0-50%
Natural Resource Securities 0-10% 0-30% 0-30% 0-40% 0-50%

Other Sector Funds 0-10% 0-30% 0-30% 0-40% 0-50%
Leveraged Funds 0-10% 0-30% 0-30% 0-40% 0-100%

Bear Funds & Short Selling 0-20% 0-30% 0-50% 0-70% 0-100%
Selected Stocks, Bonds, other

individual securities*
0-20% 0-40% 0-60% 0-80% 0-100%

Alternative Investments 0-20% 0-40% 0-60% 0-80% 0-100%

* To manage risk, individual stocks are generally limited to 10% per issuer.
Individual bonds are generally limited to 20% per issuer.

Flexible Portfolio Management - Advisor provides asset management of
Client’s funds. Advisor designs, revises, reallocates and manages flexible
portfolios. Advisor is authorized to use a wide variety of investments and asset
classes in an attempt to seek profits and to protect capital under a wide range of
changing environments. Portfolios shall attempt to achieve returns when they
can reasonably be expected under prevailing market conditions and account
objectives. Advisor does not promise or guarantee profits. Client is
advised to make regular additional contributions to their account to
achieve goals.

Flexible portfolio objectives include Preservation, Income, Conservative
Growth, Moderate Growth, and Aggressive Growth. Alternate names for the
portfolios may be used for marketing purposes. Equities and alternative
investments may be used in the Preservation and Income portfolios to preserve
and increase portfolio value.

Specific investments, timing and proportions are determined by Advisor and vary
over time. Flexible portfolios may include all types of mutual funds, securities or
asset classes such as domestic, international, and emerging market stocks,
bonds and CDs, ADRs, sector funds, focus funds, leveraged funds, precious
metals stock funds, bullion funds, funds using derivatives and short selling, bear
market funds, and individual stocks, IPOs, bonds, convertibles, preferred stocks,
MLPs, royalty trusts, REITs, ETFs, and closed end funds. Other investments
may also be used when in the Client's best interest. Direct participation
programs, real estate and other assets may be used when approved by Client.

All types of Alternative Investments are allowed including low-priced and
microcap stocks, private equities, venture capital funds, market neutral funds,
long-short funds, hedged funds, merger funds, arbitrage funds, event-driven
funds, rotation and timing funds, deep value and distressed securities, special
situations, linked securities, options, warrants and derivatives.

Depending upon specific entry and exit dates, times, prices, securities,
restrictions, availability and other factors, performance and composition of
portfolios with the same investment objective will differ. Clients should not expect
that the performance and composition of their portfolios will be identical to other
Clients of Advisor with the same portfolio objective.

During declining markets or extreme conditions, Advisor may buy or sell
investments as deemed necessary in an attempt to protect portfolio or take
advantage of opportunities. Advisor may use a bear market portfolio or up to
100% cash as an alternate to the normal portfolio.

Advisor shall provide Client with a flexible portfolio description table showing the
investment categories and proportions to be used in constructing and managing
the desired flexible portfolio. Advisor shall have limited discretion and shall be
restricted to choosing investment types and proportions in accordance with the
flexible portfolio description table as approved by Client. The flexible portfolio
description table may also be considered to serve as a Client approved
Investment Policy Statement.

Flexible portfolios are managed using proprietary methods, technical analysis
and dynamic asset allocation models intended, but not guaranteed, to seek
profits, manage risks and take defensive action when needed. Advisor believes
sophisticated computer models, methods, experience and advanced analytical
and engineering skills add value for Clients but makes no claims or guarantee
of future performance. Advisor continues to revise models and methods as
ongoing study and research reveals promising improvements.

Reallocations, exchanges and sales of securities will create taxable events
except when tax-exempt or tax-deferred accounts or vehicles are used.
Advisor gives priority to investment decisions over tax decisions and
personal tax consequences for Client are not a primary consideration.

Some custodians, mutual funds, or brokerage firms may charge additional fees
for short-term redemptions (usually if sold within 90 to 180 days). Advisor shall
seek to minimize redemption and transaction fees, but such fees will occur when
model generates buy/sell signals, trends reverse direction quickly (whipsaws),
stop-loss, time-stop or profit taking levels are reached, or when poor performers
are replaced within the short-term period. Individual securities may be used
and Client shall pay transaction fees in addition to Advisor's management
fee. Advisor does not receive any commissions from transactions.

Client may impose reasonable restrictions on the management of Client’s
Account, as written under Special Provisions addendum to Investment
Management Agreement, including the ability to restrict the purchase of certain
mutual funds, securities or sub-accounts. Customized portfolios are also
available upon request. Strategic and dynamic asset allocation programs are
available.

__________________________________________________________

__________________________________________________________

Form SCH-C04, 10/16/05



Disclaimer Notice and Release for Legal, Tax and Accounting Advice
To Whom It May Concern:
KNOW THAT
Name1_____________________________________
Name2_____________________________________ residing at
Street Address________________________________________
City___________________________ State_____Zip__________,

as Client(s) or Prospective Client(s), (hereafter referred to as Client),

In consideration of good and valuable consideration, including financial consulting services, financial planning, financial advice,
investment advice, investment management, real estate investment advice, property management advice, business advice, insurance
advice, estate planning advice, data gathering, analysis, processing, preparing insurance quotes, explanations, time and answers to
questions received, through any form of communications, from:

Registered Investment Advisor Firm: ACT Financial Services, LLC
dba Advisor Financial Services
1115 Elkton Drive, Suite 300
Colorado Springs, CO 80907

and Advisor Firm’s Representative: Gerald (Jerry) Lucas, Financial Advisor, CEO and Manager,
(hereafter, Firm and Representative collectively referred to as Advisor) and,

Whereas, Client agrees and understands that Advisor is not a law firm, tax firm or accounting firm, and does not provide legal, tax
or accounting advice, and does not draft legal documents or assist in completing legal forms, and,

Whereas, Advisor may review various legal documents, wills, trust documents, business documents, property management
documents, tax documents and other records or documents in the course of reviewing and analyzing Client’s financial situation, risk
exposure, history or goals, and, Advisor may provide or sell educational information, brochures, books, courses and suggest
professional advisors, reading material, classes, seminars or Internet websites, and,

Whereas, Advisor may recommend that Client make changes to current investments, insurance, mortgages, debts, accounts, estate
planning, asset protection planning, business planning, property management, bookkeeping, record keeping, taxes, policies and
procedures, and strategies or documents related to these matters, and,

Whereas, Advisor recommends that Client should seek the counsel of competent, licensed professional advisors when
dealing with legal, tax and accounting matters, and,

Whereas, Client assumes all burden, responsibility, risk and liability for failing to obtain competent advice from a legal, tax or
accounting professional advisor,

THEREFORE, Client hereby releases and discharges the Advisor, and the Advisor’s representatives, heirs, executors, administrators,
successors, and assigns from all liability, actions, causes of action, suits, debts, dues, sums of money, accounts, bills, covenants,
contracts, controversies, agreements, promises, damages, judgments, claims, and demands whatsoever, which, the Client, Client’s
spouse, successors and assigns ever had, now have, or hereafter can, shall or may have, for, upon, or by reason of any matter, cause,
error or omission whatsoever, relating to legal, tax, or accounting matters of Client or Client’s spouse, family or their estate(s).
Advisor shall not be responsible for advice given by others.

An electronic record of this document shall be equivalent to a paper record. A typed or electronic signature shall be equivalent to an
original written signature. Form REL-003 10/11/06

Client Written or Electronic Signature____________________________________________ Date: ____________

Client Written or Electronic Signature____________________________________________ Date: ____________
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