REPORT OF

SEMINAR ON “GLOBAL MARKET OUTLOOK & FOREX RISK MANAGEMENT”

ORGANISED BY CHEMEXCIL AHMEDABAD REGIONAL OFFICE

ON 22ND NOVEMBER 2018, AT AHMEDABAD
Chemexcil Ahmedabad Regional Office organized a Seminar on “Global Market Outlook & Forex Risk Management” at the Hotel Radisson Blu in Ahmedabad on 22nd November 2018, with support from the Kotak Mahindra Bank Ltd., followed by Networking Dinner.

The Chief Guest of the Seminar was Shri K V Tirumala, Dy. DGFT, Ahmedabad, while Shri Greeven Kharawala, Managing Director of world renowned Dyes & Intermediate manufacturer Jay Chemical Industries Ltd., was the Key Note Speaker. 
The Seminar started with welcoming of the Guests & Dignitaries and greeting them on behalf of Chemexcil. Shri Satish Wagh, Chemexcil Chairman, in his welcome address, also spoke about Chemexcil and its activities, specifically about the kind of initiatives taken to promote exports, like the Exhibitions, BSM & RBSMs, various Seminars, etc. He also gave information about the different representations that the Council has made to the government to ensure that the exporter members benefit on the Ease of Doing Business, and the impediments to export are removed.
Mr. Tirumala, Dy. DGFT, in his address, talked about the government initiatives, digitalization in particular, and its firm commitment to remove inspector interface, as the biggest reform to benefit the businesses in the country. He also talked about the recent MSME Outreach & Support initiative launched by the GoI. He also accepted that there are still issues which need to be looked into but said that although with the limitations faced by the government, the intention to resolve them is very strong. He talked about various tariff barriers, and requested industries to provide feedback on negative tariff outcomes so that they can be corrected in the next round of inter-government negotiations. He also emphasised and asked members to focus on research and innovation in the industry.
Mr. Rohit Jethra, EVP-Treasury, Kotak Mahindra Bank Ltd., in his presentation, gave a very minute view of the changing paradigm of world economy, particularly being affected by the changes in crude oil process, and the escalating trade wars between the US and China, and the US and Iran. He explained how such measures and incidences affect Indian imports, manufacturing and exports. Through graphs, he showed the trend of strength of INR against major world currencies based on major events occurring in the countries. He then explained how various financial tools are available and can be used to hedge or offset the effects of changing crude prices on our businesses.
Shri Greeven Kharawala, MD, Jay Chemical Industries Ltd., the Key Note Speaker, gave an informative presentation on status of Indian Imports & Exports, Chemexcil Imports & Exports, and highlighted the Top 25 countries countries where Chemical products falling under Chemexcil have best market. He also gave a comparision of Indian Exports v/s Import from other parts of the world for USA, China & ASEAN countries, highlighting the trade gap and resulting potential for Indian exports. He also showed the top 5 countries for Indian Export for each of the Chemexcil Panels. He remarked that although the Indian government is slow in executing reforms in comparision to China, and the industry is facing a lot of administrative hurdles, the industry has to find ways to compete globally and enhance exports on its own. 
After a brief interactive session, the Seminar concluded with Regional Chairman Shri Bhupendra Patel proposing a Vote of Thanks, and thanking the guests for sparing time, and thanking Kotak Mahindra Bank Ltd. and its officials for supporting the Seminar.

Apart from the above mentioned dignitaries, Shri Ajay Kadakia, Vice Chairman, Chemexcil; Shri S G Bharadi, Executive Director, Chemexcil, Shri Jaimin Vasa, President Gujarat Chamber of Commerce & Industry; Shri Shankerbhai Patel, Shri Bipin Patel and Shri Shailesh Patwari, all Past Presidents of GCCI; Shri Yogesh Parikh, President if Gujarat Dyestuff Manufacturers Association; and Shri Ankit Patel, Regional Committee Member and President, Vatva Industries Association, also attended the Seminar. Mr. Amit Kumar, Branch Manager, ECGC Ahmedabad, was also present. Totally about 125 exporter members attended the event.
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A view of the Dias: (From L – R) – Shri Rohit Jethra, EVP, Kotak Mahindra Bank Ltd.; Shri Satish Wagh, Chairman, Chemexcil; Shri K V Tirumala, Dy. DGFT; Shri Greeven Kharawala, MD, Jay Chemical Industries, Ltd.; Shri Ajay Kadakia, Vice Chairman, Chemexcil; and Shri Bhupendra Patel, Regional Chairman, Chemexcil
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Shri S G Bharadi, Executive Director, Chemexcil, welcoming Shri Bipin Patel, Former Regional Chairman & Past President, Gujarat Chamber of Commerce & Industry
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From L – R: Mrs. Ranak Setalvad, Sr. VP & Regional Business Manager, Kotak Mahindra Bank Ltd.; Shri Dharmendra Joshi, Regional Director; Shri Bipin Patel, Former Regional Chairman & PP, GCCI; Shri Shankerbhai Patel, PP, GCCI; Shri Rohit Jethra, EVP, Kotak Mahindra Bank Ltd.; Shri Satish Wagh, Chairman, Chemexcil; Shri Greeven Kharawala, MD, Jay Chemical Industries Ltd.; Shri Ajay Kadakia, Vice Chairman, Chemexcil; Shri Bhupendra Patel, Regional Chairman; Shri S G Bharadi, ED, Chemexcil; Shri Shailesh Patwari, PP, GCCI; and Shri Yogesh Parikh, President, GDMA
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Shri Bhupendra Patel, Regional Director welcoming Shri Rohit Jethra, EVP, Kotak Mahindra Bank Ltd. 
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Shri Satish Wagh, Chairman, Chemexcil presenting a bouquet to Shri Shankerbhai Patel, PP, GCCI
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Shri Satish Wagh, Chairman, Chemexcil welcoming Shri K V Tirumala, Dy. DGFT with a bouquet & memento.

