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BANKING AND CASH MANAGEMENT AGREEMENT
WITH TD BANK, N.A. 
In the year Two Thousand Ten………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, pursuant to Charter §159, the City’ Board of Finance is to procure from chartered banks of known reliability and sufficient capital offers to act as depositary for the city monies, or for specified portions thereof not less frequently than every 3 years; and 

WHEREAS, pursuant to this requirement, the office of the Chief Administrative Officer developed and issued a Request for Proposals for banking and cash management services on April 30, 2010 for the three (3) year period beginning July 1, 2010 in order to provide sufficient information for said board to determine and vote on which of the said offers, if any, are to be accepted; and 

WHEREAS, TD Bank, N.A., the bank that is and has provided such banking and cash management services and acted as the City’s depositary in a satisfactory and effective manner, responded to the RFP by submitting a Banking and Cash Management Services Proposal to the City on May 28, 2010; and 


WHEREAS, based on the evaluation criteria process set forth in the RFP the evaluation team from the office of the CAO has determined that TD Bank, N.A. should be selected as the depositary for the City’s monies on the basis of its Proposal to provide the banking and cash management products and services set forth in the RFP; and

2


BANKING AND CASH MANAGEMENT AGREEMENT WITH TD BANK, N.A.
WHEREAS, on June 14, 2010, the Finance Board received and now recommends approval of the TD Bank, N.A., proposal by the City Council;

NOW, THEREFORE BE IT RESOLVED that the City Council hereby approves and authorizes Mayor Bob Kiss to execute a contract with TD Bank, N.A. consistent with its Banking and Cash Management Services Proposal, subject to approval as to form and substance as necessary by the City Attorney.
lb/emb, kas/c: Resolutions 2010/Banking Agreement with TD Bank, NA (depositary for city monies)
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