
 

Agreement for  
Cash Management Products 

with Skandinaviska Enskilda Banken AB (publ), 

AS SEB Pank, AS SEB banka and/or  
AB SEB Bankas (the “Bank”) 

 

20180102 Skandinav iska Enskilda Banken AB (publ) CIN 502032-9081 Registered of f ice: Stockholm  
 

Corporate details of the “Company” 

Full legal name 

Terms and conditions for accounts 
Corporate identif ication number (CIN)/ 

Customer number (SEB Internal) 

20180329 

Postal address, postcode, city  and country  

(valid from 1 May) 
Corporate identif ication number (CIN) 

 

Telephone and f ax 

      

 

This Agreement sets out the Products selected by the Company and the terms applicable to each Product.  

By signing this Agreement we confirm that we have been provided with the General Terms for Cash 
Management Products and the Special Terms listed as new below and we agree and accept their contents.  

By signing this Agreement any product agreement previously entered into between the parties (regarding 
Products covered by this Agreement and as specified on page 2) is hereby replaced. Any appendices to the 
aforementioned product agreements are henceforth considered to be appendices to and be governed, 

mutatis mutandis, by this Agreement. 

Signatures of the Company 

Date, place 

      

 

Authorised signatories 

Terms and conditions for accounts 
 

Printed names 

      

 

      

Signatures of the Bank  

Date, place 

      

 

Signatures of  the Bank 

Skandinaviska Enskilda Banken AB (publ) 

Printed names 
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Agreement for  
Cash Management Products 

– Specifications 

 

20180102 Skandinav iska Enskilda Banken AB (publ) CIN 502032-9081 Registered of f ice: Stockholm  
 

General Terms 

Existing New   

  General Terms for Cash Management Products 

Special Terms  (for the Products specif ied below) 

Existing New   

Cash positioning 

  Accounts 

Channels 

  Electronic Communication 

Payments 

  Payment Services (available on www.sebgroup.com/terms) 

Special Terms  (for the countries specified below) 

Existing New   
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 General Terms  

for Cash Management Products 

 

 

20180329 Skandinaviska Enskilda Banken AB (publ) CIN 502032-9081 Registered office: Stockholm  
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 General Terms  

for Cash Management Products 

 

 

20180329 Skandinaviska Enskilda Banken AB (publ) CIN 502032-9081 Registered office: Stockholm  
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 General Terms  

for Cash Management Products 

 

 

20180329 Skandinaviska Enskilda Banken AB (publ) CIN 502032-9081 Registered office: Stockholm  
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 General Terms  

for Cash Management Products 
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 Special Terms for 
Accounts 

 

 
20180102 Skandinaviska Enskilda Banken AB (publ) CIN 502032-9081 Registered office: Stockholm  
 

1 STRUCTURE 
These Special Terms shall be read and construed together with the General Terms for Cash Management Products and, if applicable, the 
Special Terms for certain countries. Together the before mentioned terms form the Product Agreement for Accounts. 

2 SCOPE 
This Product Agreement shall apply to any Account opened by the Bank in the name of the Company.  

3 DEFINITIONS 
Account means any account opened by the Bank in the name of the Company. 

Interest Rate means the Reference Interest Rate and a Margin. 

Margin means the margin separately agreed with the Company. 

Reference Interest Rate means SEB Base Rate in the relevant currency or other official reference rate as separately agreed. 

SEB Base Rate means the Bank’s base rate for the relevant currency as determined by the Bank on an ongoing basis and represents the 
Bank’s judgement of the price of short-term funds on each currency’s interbank market. Information on current base rates is available on 
www.sebgroup.com/baserates.  

4 OPENING AND OPERATION OF ACCOUNTS 
The Company can request opening of one or more Accounts in one or more currencies by signing the form account application, which is an 
appendix to these Special Terms (the “Account Application”). 

The Bank reserves the right not to open an Account, and shall have no liability to the Company if the Bank declines to open an Account. 

The Company may operate an Account by its legal representatives or others appointed by power of attorney. 

5 DISPOSAL OF BALANCE ON ACCOUNTS 
The Company’s right to dispose of the balance of an Account held in a currency other than the currency of the country where the Bank 
maintaining the relevant Account is located is subject to the same restrictions that may apply to the Bank from time to time as regards the 
Bank’s right to dispose of the Bank’s corresponding foreign currency deposits. 

6 INTEREST CALCULATION AND VALUE DATES 
Interest accrues on an Account at the Interest Rate applied by the Bank from time to time. For Accounts held in a currency other than the 
currency of the country where the relevant Account is located, interest is offered for those currencies that the Bank from time to time 
considers having an effective market. 

Interest is calculated on Account balances according to actual/360, actual/365 or actual/actual depending on the standard on the interbank 
market for the relevant currency. 

Accrued interest is credited and/or debited to an Account monthly or annually in arrears, depending on the custom at the location of the 
Account, and upon closure of the Account, unless otherwise agreed. 

7 PAYMENT OF OVERDRAWN AMOUNTS 
Should a deficit arise on an Account, the Company shall repay such deficit immediately. 

Unauthorised overdraft interest and fees, as applied by the Bank from time to time, is charged monthly or quarterly in arrears depending on 
the location of the Account, unless otherwise agreed. 

If a deficit arise on an Account held in a currency other than the currency of the country where the relevant Account is located, the Bank may 
convert the deficit together with any interest into the currency of the country where the relevant Account is located, at the selling rate 
applied by the Bank to the foreign currency in question on the date of conversion. 

8 SET-OFF 
The Bank may, without prior notice to the Company and in accordance with applicable legislation, set off any matured obligation owed by the 
Company to the Bank against any obligation owed by the Bank to the Company regardless of the place of payment or currency of either 
obligation and the Bank shall have the right to convert obligations from one currency to another in order to exercise such set-off. 

9 PAYMENTS 
For any Payment Transactions (as defined in the Special Terms for Payment Services) effectuated through an Account the Bank’s Special 
Terms for Payment Services shall apply. The Special Terms for Payment Services are available on request and on the Internet, 
sebgroup.com/terms. 
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 Special Terms for 
Accounts 

 

 
20180102 Skandinaviska Enskilda Banken AB (publ) CIN 502032-9081 Registered office: Stockholm  
 

10 INFORMATION REGARDING THE SWEDISH DEPOSIT GUARANTEE SCHEME 
Accounts are covered by the deposit guarantee scheme according to a decision of the Swedish National Debt Office. 

Each eligible customer, as defined by the Swedish Deposit Insurance Act (1995:1571), is entitled to compensation for the total funds on his or 
her account(s) with the bank in a maximum amount equivalent to SEK 950,000, for accounts opened in Sweden, or a maximum amount 
equivalent to EUR 100 000 for accounts opened in the other countries covered by the Swedish deposit guarantee scheme. 

Each customer’s deposits at the same credit institution are aggregated and the total is subject to the limit of either SEK 950 000 or EUR 100 
000. 

The Swedish National Debt Office pays the compensation within 7 Business Days of the date on which the Bank was declared bankrupt or the 
Swedish Financial Supervisory Authority ordered the guarantee to commence. For additional information, visit www.insattningsgarantin.se. 

Accounts held by the Company in Estonia, Latvia, Lithuania, Hong Kong or United States are not covered by the Swedish deposit guarantee 
scheme.  

11 LIMITATIONS OF LIABILITY 
The following shall apply in addition to the relevant provisions of the General Terms. 

The Bank shall not be liable for any cost, loss, damage or expense the Company may incur due to any restrictions that may apply to the Bank 
from time to time as regards the Bank’s right to dispose of the Bank’s corresponding foreign currency deposits. 

In the event of a delay in paying out balances deposited due to any of the restrictions set out in the preceding paragraph and/or clause 5, the 
Bank shall not be liable to pay any interest or other compensation for the period during which the restriction remains. 
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 Special Terms for 

Electronic Communication 
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 Special Terms for 
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