Settlement Agreement
This Agreement is made on [Date] 2010 
BETWEEN

[Company name of the carrier], as Owner of “[Vessel Name]”, addressed “[Full Address of the company]”, hereafter referred to as Party A, 

AND

[Name of the claimant] addressed “[Full address of the claimant]”, hereafter referred to as Party B.
WHEREAS;

1. [Accident details 1]

2. [Accident details 2] …
NOW IT IS HEREBY AGREED as follows;

Both parties expressed their sincerity in settling the case through amicable negotiations and with the efforts of both parties referred to above, following agreement is reached:

1. Party B warrants that he is the sole party, who has obtained the title to file the claim against Party A. Party B further warrants that there will be no any other parties who will file any claim or lawsuit for the loss of or damages to the fishing nets against carrier, its agents, its employees, the shipowners, demise charterers, managers, operators, employees, agent, representative, underwriters, P&I Clubs, of [Vessel Name] and/or any other relevant parties. Moreover, Party B warrants to protect at its time and expenses, indemnify and save harmless Party A any loss of or damage to the same arising from the claim filed by parties other than Party B upon the same matter after this settlement.
2. Both parties agree that a lump sum settlement agreement should be made to cover all claims in relation to the damage to the fishing nets. Based on this, Party B agrees to accept the payment [Settlement amount in numbers] (Say [Settlement amount in letters] only) made by Party A as the full and final payment for Party B’s all claims, including court fees, interests and any other relevant expenses and costs in respect of the above mentioned claims. However, such payment does not mean the admission of any liability of Party A.

The detail of Party B’s nominated bank account is as follows:
Bank:

Address: 

Account No.: 
Beneficiary: 
SWIFT Code: 
Party A warrants that the payment of [Settlement amount in numbers] shall be paid to Party B’s nominated bank account within [time allowance in letter] ([time allowance in numbers]) banking days from the date when this agreement is duly signed by both parties. 
3. Both parties agree that this settlement agreement is a full and final settlement for the Party B’s claim. Party B warrants making no further claims against other parties in any jurisdictions or any courts by the same issue, nor detaining any properties belonging to other parties. 

4. Party B warrants that he will issue the Receipt and Release to Party A to confirm the safe receipt of the above mentioned amount and hereby discharge Party A’s liability and the liability of any other relevant parties under this case. 
5. Party B warrants that he will provide all claim-related documents to Party A’s internal use, when he issues the Receipt and Release.
6. This Agreement is made in duplicate, each party shall hold one original copy.

7. This Agreement shall become effective upon the date of signature by both parties’ authorized representatives.
8. This Agreement shall be governed by [country] law and practice. Any disputes arising from or in connection with this Agreement shall be referred to the exclusive jurisdiction of the [country] Court.
Party A: 

Representative:

Date: 
Party B: 

Representative:

Date: 
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