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THIS DEED OF ASSIGNMENT OF CONTRACT PROCEEDS is made the                  day of       

Two Thousand And       (20[    ])
BY
(1)
[Insert Name of Assignor], (Registration No.: [Insert Assignor Registration No.]), a company incorporated in Singapore and having its registered office at [Insert Assignor’s Address] (hereinafter called "the Assignor")
IN FAVOUR OF
(2)
OVERSEA-CHINESE BANKING CORPORATION LIMITED, a company incorporated in the Republic of Singapore and having its registered office at 65 Chulia Street, #09-00 OCBC Centre, Singapore 049513 (hereinafter called "the Assignee").
WHEREAS : 
(A)
By an agreement dated [Insert Date] made between the Assignor as seller and [Insert Name and Address of Buyer] (“the Buyer”), the Assignor has agreed to sell and deliver to the Buyer, [Barge/Vessel/Rig]identified as Hull No. [Insert Hull No.] (“the Vessel”) (hereinafter together with any amendments or variations thereto from time to time called "the Contract"). 
(B)
The Assignor has applied to the Assignee and the Assignee has at the request of the Assignor made or agreed to make from time to time and in the sole discretion of the Assignee advances to the Assignor by permitting the Assignor to overdraw on the account or accounts current or to drawdown or utilise any facilities on any other account or accounts whatsoever whether current or otherwise which the Assignor now has or may at any time hereafter have with the Assignee whether solely or jointly with any other person or persons in partnership or otherwise (hereinafter called "the said Accounts" which expression shall wherever the context admits include any one or more of the accounts hereinbefore mentioned) AND ALSO having agreed that the Assignee now or hereafter may give or continue to give loans credit or banking facilities or grant other accommodation to or at the request of the Assignor either solely or jointly with any other person or persons in partnership or otherwise or may make further advances or loans by permitting the Assignor to further drawdown or utilise any facilities or overdraw on the said Accounts to such an extent and on such terms as may from time to time be fixed by the Assignee at its absolute discretion for so long as the Assignee in its absolute discretion may think fit.
(C)
It has been agreed between the Assignor and the Assignee that all moneys pursuant to the Banking Facilities which are now owing or which shall hereafter be owing or remain unpaid to the Assignee be secured to the Assignee in the manner hereinafter appearing. 
(D)
In consideration of the Assignee agreeing to grant the Banking Facilities to the Assignor, the Assignor executes this Assignment as security for the Total Indebtedness.
NOW THIS DEED WITNESSETH as follows :‑

1. INTERPRETATION
1.1
In this Assignment, unless the context otherwise requires, the following words or expressions repeated herein shall have the following meanings :
"Assigned Property"

means all the assets and property of the Assignor assigned under or pursuant to Clause 3 hereof;
"Banking Facilities"

means the general banking facilities including but not limited to granting of loans, advances, overdraft, letters of credit and trust receipt facilities and/or issuance of guarantees to be made available to the Assignor by the Assignee subject to any limit as to each facility as may be the subject of any specific agreement from time to time between the Assignor and the Assignee;
"Default Interest Rate"

means the rate of interest payable by the Assignor under each of the Banking Facilities from time to time laid down by the Assignee in the event of default by the Assignor in the performance of any of its payment obligations under the Banking Facilities;
"Event of Default"

means the event stipulated in Clause 8 hereto;
"Total Indebtedness"

means the aggregate of all moneys which are now owing or which shall hereafter be owing or remaining unpaid by the Assignor to the Assignee under the Banking Facilities and all amounts which are or may become payable by the Assignor under the Banking Facilities;
Each expression defined in this Assignment shall have its defined meaning when used in any document, certificate, report or agreement furnished from time to time in accordance with this Assignment, unless the context otherwise requires. Any reference to a document or agreement shall include any amendments or supplements thereto. The headings in this Assignment are inserted for convenience only and shall be ignored for the purposes of construction.  References in this Assignment to clauses shall be deemed to be references to clauses of this Assignment except where otherwise specified.
2. REPRESENTATIONS AND WARRANTIES
2.1
The Assignor represents and warrants to the Assignee that :‑

(a)
the Contract constitutes the legal valid and binding obligations of the respective parties thereto, is in full force and effect and has not been varied or modified in any way or cancelled and no party is in default thereunder; 
(b)
it has not assigned, charged, pledged or otherwise encumbered nor agreed to sell, assign, transfer or otherwise encumber any of its rights, title, interest and benefits under the Contract;
(c)
it is duly organised, registered and existing under and by virtue of the laws of Singapore and has its registered office at [Insert Assignor’s Address] and it will, until the Total Indebtedness is fully paid, maintain its corporate existence as a company with limited liability under the laws of Singapore and will maintain its registered office in Singapore;
(d)
it has the power to enter into, exercise its rights (if any) and perform and comply with its obligations under and to create the security expressed to be created by this Assignment;
(e)
all actions, conditions and things required to be taken, fulfilled and done (including the obtaining of any necessary consents) in order (a) to enable it lawfully to enter into, exercise its rights (if any) and perform and comply with its obligations under this Assignment (including the creation of the security expressed to be created by this Assignment), (b)  to ensure that those obligations and such security are valid, legally binding and enforceable and, in the case of such security, will rank ahead of any other present or future security on the Assigned Property or any part thereof or (c) to make this Assignment admissible in evidence in the courts of Singapore have been taken, fulfilled and done;
(f)
neither its entry into, exercise of its rights (if any) and/or performance of or compliance with its obligations under this Assignment (including the creation of the security expressed to be created by this Assignment) does or will violate, or exceed any borrowing or other powers or restrictions granted or imposed under or pursuant to, (a)  any law to which it is subject or (b) its Memorandum or Articles of Association (c) any agreement to which it is a party or which is binding on its assets and (except for the security created by this Assignment) do not and will not result in the existence of, or oblige it or any such subsidiary to create, any security on or over those assets;
(g)
no litigation, arbitration or administrative proceeding is current or pending or, so far as it is aware, threatened to restrain the entry into, exercise of its rights (if any) under and/or performance or enforcement of or compliance with its obligations under, or the creation of the security expressed to be created by this Assignment;
(h)
(a)  no meeting has been convened for its winding-up, (b)  so far as it is aware after diligent enquiry, (1) no such step is intended by it and (2)  no petition is outstanding for any such winding-up and (c) so far as it is aware after diligent enquiry, no demand under Section 254(2)(a), and no enquiry under Section 344(1), of the Companies Act (Cap. 50) has been received by it;
(i)
the Event of Default has not occurred; and
(j)
to the best of its knowledge and belief the representations and warranties contained in paragraphs (b) and (d) of this Clause remain true if each reference to the Assignor is understood as a reference to the Buyer.
2.2
The Assignor warrants to and for the benefit of the Assignee that each of the warranties in clause 
2.1 made by it will be correct and complied with in all respects at all times during the continuance of this Assignment as if repeated by reference to the then existing circumstances. 
3. ASSIGNMENT
3.1
In consideration of the Assignee agreeing to grant the Banking Facilities to the Assignor and by way of security for the payment of the Total Indebtedness and as security for the due performance by the Assignor of its obligations hereunder and under the Banking Facilities, the Assignor HEREBY ASSIGNS to the Assignee all its right, title, interest and benefit in and to all moneys payable by the Buyer to the Assignor under the Contract, which property the Assignor hereby warrants to be free of any prior charges or encumbrances whatsoever.
4. COVENANTS AND UNDERTAKINGS
The Assignor hereby undertakes and agrees :‑

(a)
to duly and punctually observe all the conditions and obligations imposed on it by the Contract;
(b)
to ensure that the Buyer observes and performs all conditions and obligations imposed on it by the Contract and will not release the Buyer of its obligations thereunder or waive any breach of the Buyer’s obligations or consent to any such act or omission as would otherwise constitute a breach of the Contract;
(c)
not without the previous consent in writing of the Assignee :‑

(i)
to sell, assign or otherwise dispose of or create any charge on the Vessel or any part thereof;
(ii)
to agree to amend any provision of the Contract; 
(iii)
to cancel or rescind or otherwise to terminate the Contract;
(f)
at its own expense to take all such steps and institute and maintain all such proceedings as may be necessary or expedient to preserve or protect the interest of the Assignee in the Contract;
(g)
to promptly notify the Assignee of any breach or alleged breach by the Assignor or by  the Buyer of any of the terms of the Contract to which it is a party and to afford the Assignee an opportunity to intervene and participate in any legal proceedings relating thereto;
(h)
to immediately notify the Assignee in writing of any proposed arbitration under the Contract between the Buyer and the Assignor and keep the Assignee informed of all matters in relation to or arising therefrom;
(i)
from time to time on the request of the Assignee, to execute and deliver promptly and duly to the Assignee any such further instruments or documents as the Assignee may reasonably require or which are required by law, for the purpose of obtaining the full benefit of this Assignment and/or of the rights and powers hereby granted;
(j)
to procure that all sums comprising part of the Assigned Property will be paid over promptly to the Assignee in such manner as the Assignee may from time to time direct;
(k)
not to make or agree to any claim that the Contract is frustrated or invalid;
(l)
not to take or omit to take any action the taking or omission of which may result in any alteration or impairment of any of the Contract or this Assignment or of any of the rights created hereby or thereby;
(m)
at no time to exercise any right or power conferred on it by the Contract in any manner which is in the opinion of the Assignee adverse to the interests of the Assignee under the Banking Facilities.
5. NOTICE OF ASSIGNMENT
The Assignor shall forthwith give notice of this Assignment to the Builder in the form set out in Schedule (I) and procure the Buyer to acknowledge receipt of such notice to the Assignee substantially in the form set out in Schedule (II).
6. DEFAULT
6.1
Upon the happening of the Event of Default, the Assignee shall be entitled to put into force and exercise as and when it may see fit any and every power possessed by it by virtue of the assignment contained in Clause 3 hereof and in particular to collect, recover or compromise and give a good discharge for any moneys payable to the Assignor by the Buyer or any damages recoverable by the Assignor from the Buyer under the Contract or in connection therewith.
6.2
In the event of the Assignee exercising and putting into force pursuant to sub‑clause 6.1 hereof its powers aforesaid or any of them, all moneys thereafter received by the Assignee in respect of such collections recoveries or compromises as are referred to in sub‑clause 6.1 hereof shall be held by the Assignee towards firstly payment of all costs and expenses of whatsoever nature incurred by the Assignee in or about or incidental to the exercise of its powers aforesaid (including commission in connection with any assignment of the Contract or costs of supervision of construction of the Vessel and costs of safeguarding, maintaining and insuring the Vessel) and secondly, in respect of the balance towards payment of all moneys due including interest and payable to the Assignee under and in accordance with the terms and conditions of the Banking Facilities.
7. PROTECTION OF SECURITY
The Assignee shall without prejudice to its other rights and powers hereunder be entitled (but not bound) at any time and as often as may be necessary to take any such action it may in its discretion think fit for the purpose of protecting the security created by this Assignment and each and every expense or liability so incurred by the Assignee in or about the protection of the security shall be repayable to it by the Assignor on demand together with interest thereon at the Default Interest Rate from the date whereon such expense or liability was paid by the Assignee until the date of actual receipt (as well after as before any judgment) and in either such case all such amounts shall be added to the amount secured by this Assignment.
8. EVENT OF DEFAULT
There shall be an event of default in the event the Assignor fails to pay the Total Indebtedness to the Assignee forthwith upon the Assignee's written demand.
9. DUTY TO PERFORM OBLIGATIONS
It is agreed and declared that notwithstanding the assignment herein contained :‑

(a)
the Assignee shall not be obliged to make any enquiry as to the nature or sufficiency of any payment received by it hereunder, or to make any claim or take any other action to collect any moneys, or to enforce any rights and benefits hereby assigned to the Assignee or to which the Assignee may at any time be entitled hereunder; and
(b)
the Assignor shall remain liable to perform all the obligations assumed by it in relation to the property hereby assigned, and the Assignee shall be under no obligation of any kind whatsoever in respect thereof nor shall the Assignee be under any liability whatsoever in event of any failure by the Assignor to perform its obligations thereunder.
10. POWER OF ATTORNEY
10.1
The Assignor hereby irrevocably appoints and constitutes the Assignee as the Assignor's true and lawful agent and attorney, until such time as the property hereby assigned shall be re‑assigned to the Assignor or as it shall direct, with full power (in the name of the Assignor or otherwise) to ask, require, demand, receive, compound and give acquittances for any kind and all moneys and claims for moneys due and to become due, to endorse any cheques or other instruments or orders in connection therewith and to file any claims or take any action or institute any proceedings which the Assignee may deem to be necessary or advisable, and otherwise to do any and all things which the Assignor itself could do in relation to the property hereby assigned.
10.2
The Assignor hereby ratifies and confirms and agrees to ratify and confirm whatever any such attorney as is mentioned in Clause 10.1 above shall do or purport to do in the exercise or purported exercise of all or any of the powers, authorities and discretions referred to in Clause 10.1 above and shall indemnify the Assignee from and against all losses, claims, proceedings, costs, demands and liabilities which may be suffered or incurred in the execution or purported execution of all or any of the powers, authorities and discretions referred to in Clause 10.1 above.
10.3
The Assignee shall not be obliged to perform all or any of the powers, authorities and discretions referred to in Clause 10.1 above.
10.4
The Assignor hereby declares that the powers and authority hereby conferred are given for valuable consideration and shall be and remain irrevocable until the payment and discharge of the Total Indebtedness.
11. FURTHER ASSURANCES
The Assignor agrees that at any time and from time to time at its own expense it will promptly and duly execute and deliver to the Assignee any and all such further instruments and documents as the Assignee may deem desirable in obtaining the full benefits of this Assignment and of the rights and powers herein granted and if necessary procure that the Assignor does likewise.
12. CONTINUING SECURITY
12.1
It is hereby declared and agreed that the security created by this Assignment shall be held by the Assignee as a continuing security for the payment of the Total Indebtedness and for the performance and observance of and compliance with all the covenants, terms and conditions contained in this Assignment and the security so created shall not be satisfied by any partial payment or satisfaction of any part of the moneys hereby and thereby secured, and the security so created shall be in addition to and shall not in any way be prejudiced or affected by any collateral or other security now or hereafter held by the Assignee for all or any part of the moneys hereby and thereby secured, and every power and remedy given to the Assignee hereunder shall be in addition to, and not a limitation of any and every other power or remedy vested in the Assignee under this Assignment or at law and all the powers so vested in the Assignee may be exercised from time to time and as often as the Assignee may deem expedient, and no delay or omission of the Assignee to exercise any right or power vested in it hereunder shall impair such right or power or be construed as a waiver of, or an acquiescence in, any default by the Assignor.
12.2
The security created by this Assignment shall not be discharged or affected by:
(a)
any time, forbearance, concession, indulgence, waiver or consent at any time given to the Assignor or any other person;
(b)
any amendment or variation to the terms and conditions of this Assignment;
(c)
the making or absence of any demand on the Assignor or any other person for payment;
(d)
the enforcement or absence of enforcement of this Assignment;
(e)
the winding‑up, amalgamation, reconstruction or reorganisation of the Assignor or any other person (or the commencement of any of the foregoing);
(f)
the illegality, invalidity or unenforceability of or any defect in any provision of this Assignment.
12.3
In the event of the commencement of the winding‑up of the Assignor or of this Assignment ceasing for any reason to be binding on the Assignor or if the Assignee receives notice (either actual or otherwise) of any other security or interest affecting any part of the Assigned Property, the Assignee may at any time open a fresh account in the name of the Assignor and if a new account is not in fact opened, it shall nevertheless be deemed to have been opened and all moneys placed in the previous account shall be deemed to have been placed in the new account.  No moneys paid into any such continued or fresh account thereafter shall discharge or reduce the amount recoverable pursuant to this Assignment.
13. NON-WAIVER
The rights of the Assignee in relation to this Assignment (whether arising under this Assignment or under the general law) shall not be capable of being waived or varied otherwise than by an express waiver or variation in writing; and in particular any failure to exercise or any delay in exercising any such rights shall not preclude any other or further exercise of that or any other such rights; and no act or course of conduct or negotiation on its part or on its behalf shall in any way preclude the exercise of any such right or constitute a suspension of any variation of any such right.  The rights and remedies herein provided are cumulative and not exclusive of any rights or remedies provided by law.
14. RIGHT OF ASSIGNMENT
The Assignee may assign any of its rights hereunder and transfer its obligations hereunder and for this purpose, the Assignee may disclose to a potential assignee or transferee such information about the Assignor as shall have been made available to it without the prior written consent of the Assignor.  The Assignor may not assign pledge or transfer its rights or obligations hereunder.
15. SUCCESSORS IN TITLE
All of the representations, warranties, covenants and agreements of the Assignor hereunder shall bind the Assignor, and its successors in title and shall inure to the benefit of the Assignee and its successors in title and assigns.  The Assignee may assign all or part of its rights under this Assignment to any person.
16. SEVERABILITY OF PROVISIONS
If any provision of this Assignment shall at any time for any reason be declared invalid, void or otherwise inoperative by a court of competent jurisdiction, such declaration shall not affect the validity of any other provision of this Assignment or the validity of this Assignment as a whole and any such prohibition or unenforceability in any jurisdiction shall not invalidate or render unenforceable any such provision in any other jurisdiction.
17. INDEMNITY
The Assignor will indemnify the Assignee against and hold the Assignee harmless from any and all obligations and liabilities whatsoever which the Assignee may at any time incur in good faith in respect of or in connection with any of the matters dealt with in this Assignment.
18. AVOIDANCE OF PAYMENTS
No assurance, security or payment which may be avoided under any law relating to bankruptcy or insolvency or under Section 329 or 330 of the Companies Act (Cap. 50), and no release, settlement or discharge given or made by the Assignee on the faith of any such assurance, security or payment, shall prejudice or affect the right of the Assignee to enforce the security created by this Assignment in respect of the full extent of the moneys hereby secured.  Any such release, settlement or discharge shall be deemed to be made subject to the condition that it will be void, if any payment or security which the Assignee may previously have received or may thereafter receive from any person in respect of the Total Indebtedness, is set aside under any applicable law or proves to have been for any reason invalid.
19. NOTICES
19.1
Every notice of demand under this Assignment shall be in the English language and in writing but may be given or made by letter or facsimile.
19.2
Every notice or demand to be given by one party to another hereunder shall be sent to the addresses set out below, or to such other address as the addressee may designate by notice in writing to the other party.
To the Assignor
:

[Insert Address] 

Facsimile Number : [Insert Fax no.]
(Attention: [Insert Name])
To the Assignee
:

65 Chulia Street #11-00
OCBC Centre 
Singapore 049513
Facsimile Number : [Insert Fax no.]
(Attention: [Insert Name])
19.3
Every notice or demand shall, except so far as otherwise required by this Assignment, be deemed to have been received in the case of a facsimile at the time of despatch thereof and in the case of a letter two (2) days after the posting of the same by prepaid local post.


20. GOVERNING LAW AND JURISDICTION
This Assignment is governed by, and shall be construed in accordance with the laws of the Republic of Singapore.  The Assignor agrees that any legal action or proceedings arising out of or in connection with this Assignment, against it or any of its assets may be brought in the Courts of Singapore and irrevocably submits to the non-exclusive jurisdiction of such Courts. The submission to such jurisdiction shall not (and shall not be construed so as to) limit the right of the Assignee to take proceedings against the Assignor or any of its assets in whatsoever jurisdictions shall to it seem fit, nor shall the taking of proceedings in any one or more jurisdictions preclude the taking of proceedings in any other jurisdiction, whether concurrently or not.  The Assignor waives any objection it may now or hereafter have to the laying of venue of any legal action or proceeding arising out of or in connection with this Assignment in any court and any claim it may now or hereafter have that any such legal action or proceeding has been brought in an inconvenient forum. 
21. CONTRACTS (RIGHTS OF THIRD PARTIES) ACT (CAP. 53B)
Save as expressly provided by this Assignment and save for the Assignee, a person who is not a party to this Assignment has no right under the Contracts (Rights of Third Parties) Act (Cap. 53B) (as amended revised or re-enacted from time to time) to enforce any term of this Assignment.
IN WITNESS WHEREOF the Assignor has duly executed this Assignment the day and year first above written.
The Common Seal of [Insert Name of 


)
Assignor] was hereunto affixed in the presence of :‑
)
________________
DIRECTOR
_____________________
DIRECTOR/SECRETARY
I,                                     an Advocate and Solicitor of the Supreme Court of the Republic of Singapore, practising in the Republic of Singapore, hereby certify that on the                          day of                                         20[    ], the Common Seal of [Insert Name of Assignor] was duly affixed to the within written instrument at Singapore in my presence in accordance with the regulations of the said Company (which regulations have been produced and shown to me).

Witness my hand this                       day of                    
20[    ].
This page forms part of the Deed of Assignment of Contract Proceeds dated 
  

20[  ] executed by Insert Name of Assignor] in favour of Oversea-Chinese Banking Corporation Limited.

SCHEDULE (I)
(On the Letterhead of Assignor)
Date:
To :
[Name and address of Buyer] 

Dear Sir,
RE: AGREEMENT IN RESPECT OF [BARGE/VESSEL/RIG] BEARING HULL NO. [Insert Hull No.]

NOTICE OF ASSIGNMENT
We refer to the memorandum of agreement made between yourselves as buyer and ourselves as seller relating to the sale of [Barge/Vessel/Rig] identified as Hull No. [Insert Hull No.] (“the [Barge/Vessel/Rig]”) dated [Insert Date] (the said agreement together with any amendments and variations thereto from time to time hereinafter called “the Contract").
NOW WE HEREBY GIVE NOTICE :‑

1.
That by an Assignment dated the               day of                             20[  ] made by us in favour of OVERSEA-CHINESE BANKING CORPORATION LIMITED (hereinafter called "the Assignee") we have assigned to the Assignee all our right, title, interest and benefits in all moneys payable by you to us under the Contract including (but without prejudice to the generality of the foregoing) all claims for damages in respect of any breach by you of the Contract and any insurance proceeds payable to us in connection with the [Barge/Vessel/Rig].
2.
That you are hereby irrevocably authorised and instructed to pay to the Assignee or as it may direct all sums which you may become due to pay to us under the Contract and any other sums due and payable to us in connection with the [Barge/Vessel/Rig].
3.
That the authority and instructions herein contained cannot be revoked or varied by us without the consent of the Assignee.
4.
That the Assignee has not and will not assume any obligations to you under or by virtue of the Assignment.
Should we commit any other default by reason whereof you claim a right to rescind or terminate the Contract, we would be pleased if you would give notice in writing of such default to the Assignee and not exercise any option or right accruing to you on any such default (other than your right to claim interest on any unpaid amounts) within a period of fifteen (15) days after we shall be deemed in default under the Contract.
Please sign the enclosed acknowledgement and forward it by fax and post to OVERSEA-CHINESE BANKING CORPORATION LIMITED of 65, Chulia Street #11-00, OCBC Centre, Singapore 049513 (Attn: [Insert Contact Person Name and Department]) (Fax No. [Insert Fax No.]).
Yours faithfully
__________________
Name:
Director
SCHEDULE (II)
(On the Letterhead of Buyer)
Date:
To:
OVERSEA-CHINESE BANKING CORPORATION LIMITED
65 Chulia Street #11-00 
OCBC Centre 
Singapore 049513
Attn:
[Insert Contact Person] 
(Fax No. [Insert Fax No.])
Dear Sir/Madam,

ASSIGNMENT OF MEMORANDUM OF AGREEMENT IN RESPECT OF [BARGE/VESSEL/RIG] BEARING HULL NO. [Insert Hull No.]
1.
We hereby acknowledge receipt of a notice of an assignment in favour of yourselves (the "Notice") in respect of all moneys payable by us to [Insert Name of Assignor] under the memorandum of agreement dated [Insert Date] made between [Insert Name of Assignor]  as seller and ourselves as buyer relating to the sale of one [Barge/Vessel/Rig] identified as Hull No. [Insert Hull No.]  (the said memorandum of agreement together with any amendments and variations thereto from time to time hereinafter called “the Contract").
2.
We hereby consent to the Assignment by [Insert Name of Assignor] and acknowledge that you have not assumed any obligations to us under or by virtue of the Assignment and that [Insert Name of Assignor] is and will continue to be solely responsible to us for all the obligations on its part to be performed pursuant to the Contract.
3.
We hereby undertake with you that we will pay all and any amounts which may be due by us under the Contract and any other sums due and payable to [Insert Name of Assignor] in connection with the said [Barge/Vessel/Rig] to be constructed pursuant to the Contract to you or in accordance with your instructions.
Yours faithfully
____________________________
Name :
Director 
DATED THIS                    DAY OF                                     20[    ]
By
[Insert Name of Assignor]
...  the Assignor
In favour of
OVERSEA-CHINESE BANKING CORPORATION LIMITED
...  the Assignee
______________________________________________________________________________
DEED OF ASSIGNMENT OF CONTRACT PROCEEDS
______________________________________________________________________________
INDEX

NO
CLAUSE
PAGE
11.
INTERPRETATION


22.
REPRESENTATIONS AND WARRANTIES


33.
ASSIGNMENT


44.
COVENANTS AND UNDERTAKINGS


55.
NOTICE OF ASSIGNMENT


56.
DEFAULT


57.
PROTECTION OF SECURITY


58.
EVENT OF DEFAULT


59.
DUTY TO PERFORM OBLIGATIONS


610.
POWER OF ATTORNEY


611.
FURTHER ASSURANCES


612.
CONTINUING SECURITY


713.
NON-WAIVER


714.
RIGHT OF ASSIGNMENT


815.
SUCCESSORS IN TITLE


816.
SEVERABILITY OF PROVISIONS


817.
INDEMNITY


818.
AVOIDANCE OF PAYMENTS


819.
NOTICES


920.
GOVERNING LAW AND JURISDICTION


921.
CONTRACTS (RIGHTS OF THIRD PARTIES) ACT (CAP. 53B)


12SCHEDULE (I)


14SCHEDULE (II)




OCBC Legal / Dec 2010

OCBC Legal / Dec 2010


