Income Statement

For the Years Ending [Dec 31, 2012 and Dec 31, 2011]

[Company Name]

Revenue 2012 2011
Sales revenue 110,000 95,000
(Less sales returns and allowances)

Service revenue
Interest revenue
Other revenue

Total Revenues

Expenses
Advertising
Bad debt
Commissions
Cost of goods sold
Depreciation
Employee benefits
Furniture and equipment
Insurance
Interest expense
Maintenance and repairs
Office supplies
Payroll taxes
Rent
Research and development
Salaries and wages
Software
Travel
Utilities
Web hosting and domains
Other

Total Expenses

Net Income Before Taxes
Income tax expense

Income from Continuing Operations

Below-the-Line Items

70,000

62,000

180,000

1,000

65,000

4,200

55,000

17,460

157,000

1,000

63,000

8,000

5,200

55,000

142,660

37,340
14,936

132,200

24,800
9,920

22,404

14,880

Income from discontinued operations

Effect of accounting changes
Extraordinary items

Net Income

22,404

14,880




[Company Name] Income Statement

For the Years Ending [Dec 31, 2012 and Dec 31, 2011]

Revenue 2012 2011
Gross sales 181,683
(Less sales returns and allowances) (10,000)
Net Sales 171,683 -

Cost of Goods Sold

Beginning inventory

Goods purchased or manufactured 130,028

Total Goods Available 130,028 -
(Less ending inventory)

Cost of Goods Sold 130,028 -
Gross Profit (Loss) 41,655 -

Advertising

Bad debt

Commissions

Depreciation 16,616
Employee benefits
Furniture and equipment
Insurance

Maintenance and repairs
Office supplies

Payroll taxes

Rent

Research and development
Salaries and wages

Software
Travel
Utilities
Web hosting and domains
Other 16,192
Total Operating Expenses 32,808 =
Operating Income (Loss) 8,847 -
Non-operating revenues, expenses, gains, losses 12,762
(Less interest expense) (6,113)
Income Before Taxes 15,496 -
(Less income tax expense) (1,069)
Income From Continuing Operations 14,427 -

Below-the-Line Items
Income from discontinued operations
Extraordinary items
Cumulative effect of accounting changes

Net Income 14,427 -
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© 2011 Vertex42 LLC. All rights reserved.

This template is considered a copyrighted work under the Unites States and other copyright laws
and is the property of Vertex42 LLC. The items listed below are additional points to help clarify how
you may use this template.

You may make archival copies and customize this template only for your personal use or use
within your company or organization and not for resale or public sharing.

You may not remove or alter any logo, trademark, copyright, disclaimer, brand, terms of use,
attribution, or other proprietary notices or marks within this template.

This template and any customized or modified version of this template may NOT be sold,
distributed, published to an online gallery, hosted on a website, or placed on a public server.

Provided that you observe the above terms, you may share your edited version of this template
*privately* with those specific people who **require** access to it within your immediate family,
organization, or company.

* "Privately” means only accessible to those few people who you expressively give permission to
view or edit your file. It is your responsibility to ensure that adequate security measures are used
so that your file is not available to the public.

** Examples of acceptable private sharing with people who "require access" may include (a)
sharing a budget spreadsheet with a spouse, (b) sharing a project schedule with your project team,
or (c) sharing a timesheet with your employee or manager.

See the following page on Vertex42.com for the complete license agreement and examples of
other allowed uses:

http://www.vertex42.com/licensing/EULA_privateuse.html
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Disclaimer

This template is provided for informational or educational use only and is not intended to be relied
on as medical, financial, legal, or other professional advice.

Vertex42 LLC makes no guarantee or representations about this template, or the accuracy or
completeness of the content contained within this template.

Vertex42 LLC encourages you to seek the aid of a qualified professional before making decisions
regarding health, financial, or legal issues.






	SingleStep
	MultiStep
	TermsOfUse

