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Release date 29/02/2012| Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information. Page 2 of 28
Alan & Anita Example : Investment Portfolio
H Portfolio Value Benchmark Portfolio Number Report Currency
PO rtf0| 10 S napShOt 357,600.35 IMA OE Mixed Investment 40-85% Sharenvestment Portfolio GBP
Analysis
Asset Allocation Equity Investment Style % Fixed-Income Investment Style %
Portfolio B-mark 5 Total Stock Holdings = Total Bond Holdings
o ity e i [ JMNNG o o[oofFw
 Fixed Income 6.70  15.28 = Not Classified % = Not Classified %
@ Property 0.08 0.21 4 | 5 | 8 |= 000 0 [ 0| 0o |= 000
® Cash 812  15.00 2 5
@ Other 512 433 2 | 1| 1|2 0| o =
Not Classified 0.00 0.00 Value Core  Growth Short  Interm Long
Total 100.00  100.00 010 10-25 2550 >50 010 10-25 2550 >50
Stock Analysis Performance  (Return as of date 29/02/2012)
Stock Sectors Stock Regions Investment Activity Graph =—=Portfolio Initial Mkt Value: 123,198.37
® . . —Benchmark  Final Mkt Value: 357,600.35
o, A Benchmark Americas Greater Europe ~ Greater Asia
> . 367.4K
® Portfolio A/\’/\’“\A_
i) / -
g 2205
Qéz?
Cycl
<25 25-50 50-75 >75%
Portfolio %  Bmark % Portfolio %  Bmark % Trailing Returns 3 Mo 1yr 3Yr 5Yr 10 Yr
—  Defen 18.58 27.49 Greater Europe 32.15 65.57  Portfolio Return 11.06 2.99 20.57 10.03 11.68
IZ Cons Defensive 9.59 12.84 United Kingdom 10.21 50.11  Benchmark Return 8.65 1.44 14.17 2.22 4.75
[ Healthcare 6.00 11.50 Europe Developed 9.14 1406  —+/- Benchmark Return 241 1.54 6.40 7.81 6.93
[ Utilities 2.99 3.15 Europe Emerging 6.59 0.82
, - Time Period Return Best % Worst %
oS az  ars ATENERE - = 3 Months 20.82 (03/09-05/09 22.88 (09/08-11/08
Il Comm Svcs 713 6.37 Greater Asia 42.56 13.39 82( ! ) 2288 ( : )
1 Year 53.00 (04/09-03/10) -28.92 (11/07-10/08)
[ Energy 1406 1241 Japan s 5B 3 vears 32.93 (04/03-03/06) 0.17 (03/06-02/09)
1 Industrials 10.58 1155  Australasia 212 2.32 ' '
[El Technology 10.01 7.40 2s?a Develqped ;isg zii Portfolio Yield Vield %
sia emergin . .
ooyl 965 3477 o Trailing 12 Month 096
E1 Basic Matls 11.32 9.91 Americas 25.28 21.03
£ Cons Cyclical 8.16 8.71 North America 10.58 19.98 Performance Disclosure
&1 Financial Sves 16.42 1471 Central/Latin 14.70 105 The performance data quoted represents past performance and does not guarantee future
[ Real Estate 375 L4 ot Classified 0.00 000  results. The investment return and principal value of an investment will fluctuate thus an
Not Classified 001 001 investor's shares, when redeemed, may‘be worth more or less than their o‘r/g/na/ cost.
Current performance may be lower or higher than return data quoted herein. For
information current to the most recent month-end, please visit
http://www.morningstaradvisor.com/familyinfo.asp
Holdings
Top 10 holdings out of 22 Ticker Type Holding Value Assets (%)
Standard Life Global Abs Ret Strat Ret MF 27,121.15 7.58
Newton Real Return A MF 25,115.57 7.02
Jupiter Merlin Balanced Portfolio Acc MF 21,913.36 6.13
Jupiter Merlin Worldwide Portfolio Acc MF 21,588.43 6.04
CF Miton Special Situations Portfolio A MF 21,032.62 5.88
Aberdeen Asia Pac A Acc MF 16,819.14 4.70
Fidelity South East Asia MF 16,803.16 4.70
Aberdeen World Equity A Acc MF 16,769.69 4.69
M&G Global Growth A Acc MF 16,587.65 4.64
First State Greater China Growth A MF 16,529.84 4.62

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information provided
by your financial advisor which cannot be verified by Momingstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not
an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or

MORNNGSTAR™

related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature, and therefore must be preceded or accompanied by a prospectus and disclosure statement. Please read the prospectus carefully.
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Alan & Anita Example : Investment Portfolio

POI’th“O Snapshot Portfolio Value Benchmark Portfolio Number Report Currency

357,600.35 IMA OE Mixed Investment 40-85% Sharenvestment Portfolio GBP
Risk Analysis
Risk/Reward Scatterplot ® Portfolio @ Holding M B-mark 3-Year Mean Performance History Graph M Portfolio Quarterly Return +/- Benchmark in %
J 36.00 12.0
) 32.70 10.0
o R " @ 29.40 80
) ° % e |
® 26.10 i 6.0
. o e | || ]
del.[% le 050 _I" Lo -l - | =
olee e 1620 -REE M"“lll “ll M g mark
i 12.90 1 II - 20
® 1] I
® 9.60 i 40
rrrrrrrr g 6.30 60
3.00 8.0
30 l46 l62 178 194 1110 |126 [142 1158 [17.4 1190 206 |22.2 [238 |25.4 2002 003 P04 005  R006 007 008  Roo9  RO10 P01l RO12
3-Year Standard Deviation
Risk and Return Statistics 3Yr 5Yr 10 Yr MPT Statistics 3Yr 5Yr 10 Yr
As of Date 29/02/2012 Portfolio ~ B-mark Portfolio  B-mark Portfolio B-mark  As of Date 29/02/2012
Standard Deviation 14.04 10.82 17.02 13.04 1578 11.62  Alpha 454 8.30 6.41
Mean 2057 1417 10.03 222 1168 4.75  Beta 1.08 111 1.14
Sharpe Ratio 1.64 1.58 031 -0.21 071 037  R-squared 91.32 92.90 90.65
Fundamental Analysis
Market Maturity Geometric Avg Capitalization (Mil) Valuation Multiples Portfolio B-mark Credit Quality % of Bonds
% of Stocks Portfolio 11,223.88  Price/Earnings 11.24 1138 AAA 13.07
Developed Markets 50.71 95.34 Benchmark 17,507.51  Price/Book 191 163 AA 5.09
Emerging Markets 49.29 4.66 Price/Sales 1.30 095 A 5.45
Not Available 0.00 0.00 Price/Cash Flow 7.89 7.45 BBB 6.35
BB 3.89
Type Weightings Profitability B 2.72
% of Stocks I Portfolio L B-mark % of Stocks Portfolo  B-mark ~ BelowB 0.25
High Yield 102 4.80 L . 2010 2011 2011 NR/NA 63.18
Distressed 138 o051 0 NetMargin ~ 17.52  18.56 -
Hard Asset 2056 11.99 |IEENENENEEN ROE 1930 2167 e s
Cyclical 3251 3543 IMENINIENIE | ROA 857 9.64 _
Classic Growth 115 142 1 STt Duration Ftotal portfollo) 6.62
Aggressive Growth 1959 2000 INEEENEN = | Avg Credit Quality .
Speculative Growth ~ 2.90 206 M Potential Cap Gains Exposure 0.00
,,,,,,,,,,,,,,,,,,,,, — 711 T T 1111 1 AvgNetExp Ratio -
Not Available 4.24 448 ® 0 5 1015 20 2 30 3540 4550 Avg Gross Exp Ratio -

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information provided ®
by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not M( )HN'NGSIAH
an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or

related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature, and therefore must be preceded or accompanied by a prospectus and disclosure statement. Please read the prospectus carefully.
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Alan & Anita Example : Investment Portfolio

POI’th“O SnapShOt Portfolio Value Benchmark Portfolio Number Report Currency

357,600.35 IMA OE Mixed Investment 40-85% Sharednvestment Portfolio GBP

Non-Load Adjustment Returns  (Return as of date 29/02/2012)

Total 22 holdings as of 29/02/2012 Type Holdings % of Holding 7-day 1yr 3Yr 5Yr 10Yr  MaxFront Max Back

Date Assets Value Yield Ret % Ret % Ret % Ret % Load % Load %
Standard Life Global Abs Ret Strat Ret MF  30/09/2011 7.58 27,121.15 0.00 731 11.91 — — 4.00 —
Newton Real Return A MF  31/01/2012 7.02 25,115.57 0.00 2.16 9.15 7.98 6.95 4.00 —
Jupiter Merlin Balanced Portfolio Acc MF  31/01/2012 6.13 21,913.36 0.00 3.82 14.53 4.35 - 5.25 -
Jupiter Merlin Worldwide Portfolio Acc MF  31/01/2012 6.04 21,588.43 0.00 1.33 16.01 5.59 - 5.25 -
CF Miton Special Situations Portfolio A MF  31/01/2012 5.88 21,032.62 0.00 2.79 6.47 5.44 9.84 5.00 —
Aberdeen Asia Pac A Acc MF  31/01/2012 4.70 16,819.14 0.00 5,51 28.84 12.46  13.95 4.25 —
Fidelity South East Asia MF  31/01/2012 4.70 16,803.16 0.00 -0.23 26.03 13.45 1354 3.50 —
Aberdeen World Equity A Acc MF  31/01/2012 4.69 16,769.69 0.00 5.55 20.17 6.07 — 4.25 —
M&G Global Growth A Acc MF  31/01/2012 4.64 16,587.65 0.00 0.92 17.04 6.29 8.41 4.00 —
First State Greater China Growth A MF  29/02/2012 4.62 16,529.84 0.00 5.16 23.66 14.64 — 4.00 —
L&G Multi Manager Balanced R Acc MF  31/01/2012 457 16,326.88 0.00 0.46 16.16 — — 5.00 —
IP Latin American Acc MF  31/01/2012 4.30 15,372.18 0.00 2.66 31.63 1371 19.21 5.00 —
JPM Emerging Markets Infra A Acc MF  31/01/2012 421 15,039.72 0.00 0.25 27.89 — — 4.25 —
Fidelity Emerg Eur Middle East & Africa MF  31/01/2012 4.18 14,961.32 0.00 -1.82 29.53 — — 3.50 —
Baring Emerging Markets Ret Acc MF  31/12/2011 4.03 14,407.51 0.00 -2.52 - - - 5.00 -
First State Global Emerg Mkts Ldrs A MF  29/02/2012 4.03 14,399.37 0.00 12.69 217.03 15.28 — 4.00 —
Allianz RCM BRIC Stars A MF  29/02/2012 4.02 14,368.00 0.00 -9.25 23.77 5.39 — 4.00 —
Aberdeen Emerging Markets A Acc MF  31/01/2012 391 13,966.79 0.00 9.81 3221 16.00 18.21 4.25 —
Lazard Emerging Markets Retl Acc MF  31/01/2012 3.76 13,456.94 0.00 6.68 28.60 - - 3.75 -
Schroder ISF BRIC A GBP MF  31/01/2012 312 11,164.14 0.00 -3.62 19.80 8.57 — 5.00 —
JPM Global Consumer Trends A Acc MF  31/01/2012 2.84 10,163.20 0.00 -1.13 21.42 — — 4.25 —
First State Indian Subcontinent A MF  29/02/2012 1.03 3,693.69 0.00 5.65 32.50 16.48 — 4.00 —

Performance Disclosure

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will
fluctuate thus an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than return data
quoted herein. For information current to the most recent month-end, please visit http.//advisor.marningstar.com/familyinfo.asp.

by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not
an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or
related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature, and therefore must be preceded or accompanied by a prospectus and disclosure statement. Please read the prospectus carefully.

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided MnHNlNGS]-AH@



Report as of 6 Mar 2012

Aberdeen Asia Pacific Fund A Acc

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Rating™ Index
ﬂ Gﬂld MSCI AC Asia Pacific Ex MSCI AC Asia Pac Ex JPN sk sk Asia-Pacific ex-Japan Asia Pacific Excluding
Japan NR USD GR USD Equity Japan
Used throughout report
Investment Objective N_- 136 Growth Of 10000 (GBP)
The objective of the Fund is to achieve capital growth %;%\/\’ Z =
by investing in countries of the Asia Pacific /\/ V4 16— ‘lmx
region,excluding Japan. ‘/ﬁ/\/ . 121 T Latedony
96K
2007 2008 2009 2010 2011 02/12 Performance
26.67 -25.76 52.30 31.39 -14.77 11.88 Fund
-7.49 7.69 -1.92 9.55 0.20 -0.98 +/- Index
-1 7.76 2.14 9.67 1.51 0.38 +/- Category
83 14 35 5 36 39 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2ndqtr 3rd qtr  4thgtr
SO ats olde sl sivey Mz o 550177 a0 205
26,67 2576 5230 3139 -14.77 3 Months 771 -092 055 2010 986 -097 11.06 875
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 7.24 0.10 117 2009 -368 2061 23.28 6.34
reinvested. This table complies with the FSA's regulations to compare 1 Year 256 -045 351 2008 841 -472 -10.20 -5.26
cifarer procis rom difarant provicrs. 3 Years Annualised 2971 139 573 2007 284 810 811 540
5 Years Annualised 1246 230 225
10 Years Annualised 1337 158 254
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 95.08 0.00 95.08 &2 Giant 67.00 Alpha 405 3-YrSharpeRatio  1.43
Bonds 0.00 0.00 0.00 I% ° Large 27.69 Beta 0.90 3-Yr Std Dev 18.51
Cash 1.26 0.06 1.19 S Medium 41 R-Squared 92.29 3-YrRisk bel avg
Other 3.73 0.00 3.73 % Small 1.09 Information Ratio ~ 0.24 5-Yr Risk bel avg
Vaios Bind Gmwth% Micro 0.12 Tracking Error 7.00 10-YrRisk bel avg
Style Avg Mkt Cap 13165 GBP Calculations use MSCI AC Asia Pac Ex JPN NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Aberdeen Global Indian Equity... — 448 b cyclical 53.42 Americas 0.02
Oversea-Chinese Banking Corp... 1 446 E Basic Materials 11.08 United States 0.00
Jardine Strategic Holdings... 1 440 23 Consumer Cyclical 2.74 Canada 0.00
Rio Tinto PLC E3 409 [E3 Financial Services 3012 Latin America 0.02
Standard Chartered PLC B2 407 [ Real Estate 9.48
Greater Europe 6.39
Samsung Electnc Pfd — 368 W Sensitive 3813 United Kingdom 6.39
QOBE Insurance Group Ltd 3 339 F] Communication Services 7.25 Eurozone 0.00
PetroChina Co Ltd B 303 [ Energy 6.00 Europe - ex Euro 0.00
United Overseas Bank Limited E3 298 =1 Industrials 15.28 Europe - Emerging 0.00
Taiwan Semiconductor... F 29 =] Technology 9561 Middle East / Africa 0.00
Total Stock Holdings 53 — Defensive 8.45 Greater Asia 93.59
Total Bond Holdings 0 Consumer Defensive 6.86 .JAapan . 0.03
Assets in Top 10 Holdings % 3754 [ Healthcare 193  Australasia 1262
o Asia - Developed 47.64
L1 Uiilities 036 Asia - Emerging 33.30
Operations
Fund Company Aberdeen Unit Trust... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0845 300 2890 Currency GBP Minimum Additional Purchase 100 GBP
Website www.aberdeen-asset.co.uk UCITS Yes
Inception Date 16 Feb 1990 Inc/Acc Acc
Fund Manager Management Team ISIN (GBOOBOXWNF82
Manager Start Date 31 Jan 1992 IMA Sector Asia Pacific Excluding
NAV (5 Mar 2012) 181.51 British Pence Japan
Total Net Assets (mil) 2106.22 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.

MAORNINGSTAR®


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Aberdeen Emerging Markets A Acc

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Rating™ Index
“ Gﬂld MSCI EM NR USD MSCI EM GR USD 0.2.2.2.8 ¢ Global Emerging Markets  Global Emerging Markets
Used throughout report Equity
Investment Objective N~ 219 Growth 0f 10000 (GBP)
) ) . ~/\/\’/ 189 = Fund
The fund aims to provide long term capital growth from TN\ P
direct or indirect investment in emerging stock markets ~ \/\\\V/\— e 159 — ‘y'id’m’
worldwide or companies with significant activities in /f; N 129 T Letegony
emerging markets. 9.9K
2007 2008 2011 02/12 Performance
29.89 -23.63 -11.82 12.52 Fund
-7.18 11.76 6.00 -2.29 +/- Index
-5.90 13.64 8.52 -0.81 +/- Category
79 10 5 63 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 406 207 1421 497
2989 2363 6117 3164 -1182 3 Months 10.02 -1.08 1.10 2010 1203 -314 1191 841
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 9.97 1.12 3 2009 206 2347 2453 7.02
reinvested. This table complies with the FSA's regulations to compare 1 Year 728 488 996 2008 -787 -0.21 1254 -5.02
different procicts fom diferent poviders. 3 Years Annualised 3350 443 776 2007 424 880 905 503
5 Years Annualised 16.16 508 6.94
10 Years Annualised 1773 394 594
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 93.29 0.00 9329 .5 2  Giant 50.84 Alpha 6.91 3-YrSharpeRatio  1.56
Bonds 0.00 0.00 0.00 ©° Large 37.11 Beta 0.88 3-Yr Std Dev 18.77
Cash 293 0.37 2.56 g Medium 10.70 R-Squared 92.72  3-YrRisk bel avg
Other 4.15 0.00 415 ® Small 1.20 Information Ratio  0.70 5-Yr Risk bel avg
\Valoe Biend Growih Micro 0.15 Tracki.ng Error 7.08 10—Yr Risk bel avg
Style AVg Mkt Cap 13978 GBP Calculations use MSCI EM NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Vale S.A. ADR B2 437 b Cyclical 56.98 o icas 28.97
China Mobile Ltd. [l sz E Basic Materials 10.23 United States 0.00
Samsung Electnc Pfd - 415 23 Consumer Cyclical 12.47 Canada 0.00
Taiwan Semiconductor... [F 357 E3 Financial Services 28.57 Latin America 28.97
Petroleo Brasileiro SA... [ 339 {3 Real Estate 5.72 Greater Europe 50
Bank Bradesco ADR E1 331 W Sensitive 3158  United Kingdom 413
Astra International Thk I 316 ] Communication Services 6.55 Eurozone 2.36
Mexican Economic Development,... 2.95 [ Energy 14.80 Europe - ex EU“_] 0.00
Ultrapar Holdings Inc Y 283 [ Industrials 359  Europe- Emerging 12.40
PetroChina Co Ltd B 27 =] Technology 6.64 Middle East / Africa 415
Total Stock Holdings 59 — Defensive 11.44 Greater Asia 47.99
; ) J 0.00
Total Bond Holdings 0 Consumer Defensive 8.84 Aap?nl . 0.00
Assets in Top 10 Holdings % 3477 E3 Healthcare 2.45 ustratasia ’
- ' Asia - Developed 13.82
L1 utlities 015 Asia - Emerging 34.16
Operations
Fund Company Aberdeen Unit Trust... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0845 300 2890 Currency GBP Minimum Additional Purchase 100 GBP
\Website www.aberdeen-asset.co.uk UCITS Yes
Inception Date 24 Jul 2003 Inc/Acc Acc
Fund Manager Management Team ISIN (GB0033228197
Manager Start Date 11 Mar 2009 IMA Sector Global Emerging
NAV (5 Mar 2012) 537.07 British Pence Markets
Total Net Assets (mil) 2994 .40 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Aberdeen World Equity A Acc

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category IMA Sector

Rating™ Index
£= Sih,er MSCI World Free NRUSD ~ MSCI World NR USD 2.8, 2.8.8 ¢ Global Large-Cap Blend Global Growth
e Used throughout report Equity
Investment Objective L 145 Growth Of 10000 (GBP)
N 130
The fund seeks to provide long term total return from J,:;:i;\/v / ‘m;d
an internationally diversified portfolio of equities. AN\ \VeZ% 115 == e
y p q __/\/Rf\< f\/\ I\ N/~ 100 — Categon
\/\/ 8.5k
2007 2008 2009 2010 2011 02/12 Performance
12.35 -17.83 22.03 14.93 -2.32 5.22 Fund
5.15 0.08 6.29 -0.34 2.52 -1.94 +/- Index
34 3.04 3.86 2.37 1.82 -2.89 +/- Category
23 38 24 25 6 88 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 090260 -11.21 - 819
12,35 4783 2203 1493 232 3 Months 505 -3.16 -2.07 2010 744 -881 617 1049
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 1203 -1.93 1.81 2009 -12.29 9.00 22.34 433
reinvested. This table complies with the FSA's regulations to compare 1 Year 401 179 669 2008 -799 006 -878 -2.15
different procicts fom diferent poviders. 3 Years Annualised 2147 179 507 2007 051 578 080 483
5 Years Annualised 6.21 238 392
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 93.83 0.00 9383 . 52 Giant 78.36 Alpha 1.37 3-YrSharpeRatio  1.23
Bonds 0.00 0.00 0.00 ©° Large 19.90 Beta 1.02 3-Yr Std Dev 15.25
Cash 512 1.24 3.88 g Medium 1.74 R-Squared 90.76 3-Yr Risk Avg
Other 2.28 0.00 2.28 ® Small 0.00 Information Ratio  0.32  5-Yr Risk Avg
\Valoe Biend Growih Micro 0.00 Tracki.ng Error 6.05 10-Yr Risk
Style AVg Mkt Cap 39381 GBP Calculations use MSCI World Free NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Philip Morris International,... 412 U Ccyclical 26.71 Americas 3515
Roche Holding AG |3 iy E Basic Materials 6.17 United States 25.19
Zurich Financial Services AG (] 392 23 Consumer Cyclical 1.57 Canada 216
Vodafone Group PLC [l 350 E3 Financial Services 17.75 Latin America 7.80
British American Tobacco PLC 3.33 [ Real Estate 1.22 Greater Europe na
Standard Chartered PLC E1 329 W Sensitive 3874 United Kingdom 18.08
Johnson & Johnson 1 32 ] Communication Services 5.50 Eurozone 749
Tenaris SA ADR EX 314 ) Energy 1304 Europe - ex Euro 18.89
Taiwan Semiconductor.. [l 309 [ Industrials 1192 Europe - Emerging 0.00
Petroleo Brasileiro SA... [ 284 =] Technology 8.28 Middle East / Africa 0.00
Total Stock Holdings 47 — Defensive 3455 Greater Asia 20.38
; ) J 6.85
Total Bond Holdings 0 Consumer Defensive 19.93 Aap?nl . 295
Assets in Top 10 Holdings % 34.49 E3 Healthcare 12.37 ustratasia ’
- ' Asia - Developed 7.27
L1 utlities 224 Asia - Emerging 3.30
Operations
Fund Company Aberdeen Unit Trust... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0845 300 2890 Currency GBP Minimum Additional Purchase 100 GBP
\Website www.aberdeen-asset.co.uk UCITS Yes
Inception Date 21 Jun 2002 Inc/Acc Acc
Fund Manager Management Team ISIN (GB0031682403
Manager Start Date 21 Jun 2002 IMA Sector Global Growth
NAV (5 Mar 2012) 155.71 British Pence ISA Yes
Total Net Assets (mil) 1134.25 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Allianz RCM BRIC Stars A Acc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
MSCI BRIC NR USD 25% MSCI Brazil NR USD, 25% %% BRIC Equity Specialist
Used throughout report MSCI China NR USD, 25% MSCI
India NR USD, 25% MSCI...
Investment Objective \ﬁ\\,\\ ) 122 G:w:h Ojf10000 (GBP)
The Fund aims to achieve capital growth in the long- 2\ / \’\\\/\\ . une
term by investing mainly in the equity markets of Brazil, y N V\—\\/p\/ B35 — ‘TW
Russia, India and China. The ACD will invest at least & 1o T Lategony
two thirds of the Fund's assets in equities and securities 8.5K
equivalent to equities (e.g. American Depositary
Receipts, Global Depositary Receipts) issued by 2007 2008 2009 2010 m 02/12 Performance
companies that have their registered office in the 58.00 -54.26 84.71 131 -27.63 17.44 Fund
Federal Republic of Brazil, the Russian Federation, the 1.80 -10.47 1277 0.10 -5.36 073 +/- Index
Republic of India or the People’s Republic of China 10.13 871 14.10 -1.29 -2.17 0.01 +/- Category
(“BRIC countries”), or which generate a... 6 90 17 62 84 34 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 002522 2364 001
58.00 5496 8471 1311 7763 3 Months 884 -359 -0.28 2010 704 893 681 863
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 375 840 170 2009 421 2843 2472 10.66
reinvested. This table complies with the FSA's regulations to compare 1 Year <1158 -955 -2.06 2008 -17.23 218 -33.29 -18.92
different procicts fom diferent poviders. 3 Years Annualised 2439 173 111 2007 319 1382 1926 12.80
5 Years Annualised 549 -576 -2.51
10 Years Annualised
Portfolio 29 Feb 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 96.97 0.00 96.97 52 Giant 71.62 Alpha -1.25 3-YrSharpeRatio  0.95
Bonds 0.00 0.00 0.00 .% ° Large 13.67 Beta 1.05 3-Yr Std Dev 25.15
Cash 2.68 0.00 2.68 g Medium 10.33 R-Squared 96.44  3-Yr Risk abv avg
Other 0.35 0.00 0.35 ® Small 3.7 Information Ratio  -0.08 5-Yr Risk High
Valoe Biend Gmwth% Micro 0.67 Tracking Error 5.97 10-Yr Risk
Style AVg Mkt Cap 21032 GBP Calculations use MSCI BRIC NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Gazprom OAQ ADR 0 659 & cyclical 52.43 Americas 21.97
Petroleo Brasileiro SA... [ 528 E Basic Materials 15.21 United States 0.00
Vale SA ADR E1 454 23 Consumer Cyclical 7.62 Canada 0.00
Industrial And Commercial Bank... B3 385 E3 Financial Services 28.44 Latin America 21.97
Infosys Ltd [F 359 3 Real Estate 1.16 Grostor Europ 2598
Sberbank of Russia 0JSC ] 323 W Sensitive 43.53 United Kingdom 1.86
CNOQC, Ltd. L 307 ] Communication Services 3.32 Eurozone 1.02
Agricultural Bank of China Ltd. E1 273 I Energy 28.92 Europe - ex Euro 0.00
Itau Unibanco Holding SA ADR E1 255  [5] Industrials 0.71 Europe - Emerging 2397
LUKOIL il Company JSC ADR Y 250  [#] Technology 1058  Middle East/ Africa 2.12
Total Stock Holdings 86  — Defensive qo4  GreaterhAsia 49.06
Total Bond Holdings 0 Consumer Defensive 1.53 iapan . 0.00
Assets in Top 10 Holdings % 38.27 E3 Healthcare 2.32 u§trala3|a 101
- Asia - Developed 0.54
L1 utlities 013 Asia - Emerging 47.52
Operations
Fund Company Allianz Global Investors... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 020-7859-9000 Currency GBP Minimum Additional Purchase 500 GBP
\Website www.allianzglobalinves... UCITS Yes
Inception Date 22 Feb 2006 Inc/Acc Inc
Fund Manager Michael Konstantinov ISIN GBOOBOWDH725
Manager Start Date 22 Feb 2006 IMA Sector Specialist
NAV (5 Mar 2012) 160.62 British Pence ISA Yes
Total Net Assets (mil) 732.01 GBP

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



Report as of 6 Mar 2012

Baring Emerging Markets Ret Acc

Morningstar Analyst Morningstar® Category Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Rating™ Index
Neufrul MSCI EM NR USD MSCI EM GR USD - Global Emerging Markets  Global Emerging Markets
Used throughout report Equity
Investment Objective 133 Growth Of 10000 (GBP)
129
The objective and policy of the Fund is to achieve long- und
term capital growth through investment, both direct and e = ‘y'jd’o%
indirect, in a diversified portfolio of emerging market 10g — Letegon
securities. 9.9K
2007 2008 2009 2010 201 01/12 Performance
2117 -22.68 13.89 Fund
-1.44 -4.86 -0.92 +/- Index
-0.56 -2.34 0.55 +/- Category
48 Al 36 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 276 175 2107 254
) ) 2117 2268 3 Months 7.64 -347 -1.28 2010 872 -6.16 901 896
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 453 432 27
reinvested. This table complies with the FSA's regulations to compare 1 Year -6.38 -8.77 -3.70
different products from different providers. .
3 Years Annualised - - -
5 Years Annualised
10 Years Annualised
Portfolio 30 Nov 2011 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 96.44 000 96.44 .5 2  Giant 61.77 Alpha - 3-Yr Sharpe Ratio
Bonds 0.00 0.00 0.00 ©° Large 31.03 Beta - 3-Yr Std Dev
Cash 3.56 0.00 3.56 g Medium 7.20 R-Squared - 3-YrRisk
Other 0.00 0.00 0.00 ® Small 0.00 Information Ratio - 5-YrRisk
\Valoe Biend Growih Micro 0.00 Tracking Error - 10-Yr Risk
Style AVg Mkt Cap 17173 GBP Calculations use MSCI EM NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Samsung Electronics Co Ltd [ so U Ccyclical 5227 Americas 23.06
Vale S.A. ADR (KR E Basic Materials 18.42 United States 0.00
CNOOC, Ltd. [ 34 23 Consumer Cyclical 12.07 Canada 128
Bank Bradesco Pfd Shs B3 303 E3 Financial Services 21.56 Latin America 21.79
Petroleo Brasileiro SA... [ 302 {3 Real Estate 0.22 Greater Europe 17.05
Hon Hai Precision Ind. Co..,... 7 298 W Sensitive Mn.12 United Kingdom 1.48
Sberbank Of Russia — 285 ] Communication Services 5.18 Eurozone 0.00
Hyundai Mobis 268 [ Energy 11,51 Europe - ex Euro 0.00
Randgold Resources, Ltd. ADR B2 267 [ Industrials 339  Europe- Emerging 875
Hengan International Group... 2.52 =] Technology 21.04 Middle East / Africa 6.82
Total Stock Holdings 85  — Defensive gg1  CreaterAsia 59.89
; ) J 0.00
Total Bond Holdings 0 Consumer Defensive 5.75 Aap?nl . 0.00
Assets in Top 10 Holdings % 32.08 E3 Healthcare 0.86 ustratasia ’
- ' Asia - Developed 26.45
L1 utlities Asia - Emerging 33.44
Operations
Fund Company Baring Fund Managers Ltd Domicile United Kingdom Minimum Initial Purchase 2000 GBP
Phone 4420 7628 6000 Currency GBP Minimum Additional Purchase 500 GBP
\Website www.barings.com UCITS Yes
Inception Date 23 QOct 2009 Inc/Acc Acc
Fund Manager Roberto Lampl ISIN (GB0004513189
Manager Start Date 7 Feb 2011 IMA Sector Global Emerging
NAV (5 Mar 2012) 246.70 British Pence Markets
Total Net Assets (mil) 56.64 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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Report as of 6 Mar 2012

CF Miton Special Situations Portfolio A Acc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Cat 50%BarCap Sterling IMA Balanced Managed 2. 8.2.8.¢ GBP Moderate Allocation Mixed Investment 40-85%
Agg50%MSCI WId Fr Shares
Used throughout report
Investment Objective S G 143 Growth Of 10000 (GBP)
The investment objective of the Fund is to provide long- \f_/\“/ - b S 134 = o
term growth by investing in a portfolio of other AT o S~ 19 = Index
authorized funds, worldwide equities, fixed interest L= =AU /,\//\ 104
stocks, cash and money market instruments. The NS 8.9K
investment Manager will take a fundamental and value
driven approach to portfolio allocation, dependent on 2007 2008 2009 2010 m 01/12 Performance
the relevant attractions of the world equity, fixed 1.7 7.26 4.99 8.29 179 -0.48 Fund
interest and currency markets. The Fund will take an 5.76 14.18 -4.88 371 -2.37 -4.14 +/- Index
aggressive view of the stock market weightings in the 8.72 22.27 -11.85 -1.80 4.49 -5.41 +/- Category
portfolio, when compared to a neutral world market... 6 5 97 76 7 98 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%7 311 gég%s 311 géct%g 311 géctﬂo 311 gg;% (5 Mar 2012) 201 126172201 064
117 726 4.99 8.29 179 3 Months 021 -526 -4.62 2010 436 103 036 234
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 021 980 -5.54 2009 316 336 625 177
reinvested. This table complies with the FSA's regulations to compare 1 Year 321 -539 1.07 2008 232 -376 -1.79 1091
different procicts fom diferent poviders. 3 Years Annualised 712 768 562 2007 522 176 149 231
5 Years Annualised 563 017 310
10 Years Annualised 985 467 456
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Morningstar Style Box™ Risk Measures
Stocks 30.56 0.01 3055 Equity Style Alpha 2.39 3-YrSharpeRatio 1.20
Bonds 18.06 035 17.70 £ Beta 0.28 3-Yr Std Dev 4.80
Cash 33.18 327 2991 . = ° R-Squared 20.50 3-YrRisk Low
Other 21.87 0.04 2183 S Information Ratio  -0.81 5-Yr Risk Low
@ Tracking Error 7.08 10-Yr Risk Avg
Valle Biend GrUWth% Calculations use Cat 50%BarCap Sterling Agg50%MSCI WIid Fr (where
Style applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Hsbc 0.25% 31/12/2043 2049-12-31 — 464 Cyclical 50.93 Americas 1227
Hsbc Hkd 0.25 31122100... - 403 Basic Materials 9.72 United States 9.00
GLG Japan CoreAlpha Prof Acc - 328 Consumer Cyclical 9.06 Canada 0.72
United Kingdom (Government Of)... - 319 Financial Services 20.87 Latin America 256
Schroder ISF Asian Bd Abs Ret... - 285 Real Estate 11.29
Greater Europe 55.47
GS Yen Liquid Res Inst Acc - 275 W Sensitive 2983 United Kingdom 49.40
NB Distressed Debt Investment... - 242 F] Communication Services 3.02 Eurozone 3.78
DB X-Trackers S&P 500 Inv Dly... - 230 I Energy 961 Europe - ex Euro 1.73
iShares MSCI AC Far East... - 230 [ Industrials g0 Europe-Emerging 0.15
db x-trackers FTSE 100 Short... - 223 =] Technology 8.39 Middle East / Africa 0.41
Total Stock Holdings 13 — Defensive 19.24 Greater Asia 32.26
Total Bond Holdings 4 Consumer Defensive 6.68 .JAapan ) 20.05
Assets in Top 10 Holdings % 30.00 B3 Healthcare 10.99 u§trala5|a 189
o Asia - Developed 5.72
[ Utilities 158 Asia - Emerging 160
Operations
Fund Company Midas Capital Partners... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone - Currency GBP Minimum Additional Purchase 1000 GBP
Website - UCITS Yes
Inception Date 30 Dec 1997 Inc/Acc Acc
Fund Manager Martin Gray ISIN (GB00B031C923
Manager Start Date 30 Dec 1997 IMA Sector Mixed Investment
NAV (5 Mar 2012) 188.31 British Pence 40-85% Shares
Total Net Assets (mil) 761.35 GBP ISA Yes

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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Report as of 6 Mar 2012

Fidelity Emerging Europe Middle East and Africa Acc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
MSCI EM EMEA NR USD MSCI EM EMEA Index (Capped k% Specialist
Used throughout report 5%)
Investment Objective 165 Growth OF 10000 (GBP)
The Fund's investment objective is to achieve long term _/\/\/\//::\/\ = mrd
capital growth through a portfolio primarily in securities N o AN J/J \/ / 116 = Index
of companies having their head office or exercising a ‘2//\/ adl v 91
predominant part of their activity in less developed \,\/\/ 6.6K
countries of Central, Eastern and Southern Europe
(including Russia), Middle East and Africa that are 2007 2008 2009 2010 20 02/12 Performance
considered as emerging markets according to the MSCI - - 64.15 3291 -20.42 15.09 Fund
EM Europe, Middle East and Africa Index. The Fund may - - 14.87 5.48 -0.64 -2.54 +/- Index
also invest in other transferable securities, units in - - 6.31 3.40 2.46 -0.38 +/- Category
collective investment schemes, money... - - 32 29 6 50 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 ggg%7 311 gég%s 311 gég%g 311 DYe[cmm 311 [\J(ég% (6 Mar 2012) 201 26535 2081 703
) 6415 3291 2042 3 Months 841 -250 -094 2010 16.95 -12.34 1099 16.80
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 6.65 -1.63 -1.94 2009 295 2073 2373 6.74
reinvested. This table complies with the FSA's regulations to compare 1 Year 580 -426 -042 2008 7.72 -24.20 -14.38
different products from different providers.

3 Years Annualised 3059 117  1.10
5 Years Annualised - - -
10 Years Annualised

Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 96.06 0.00 96.06 g ¢ Giant 23.10 Alpha 2.29 3-YrSharpeRatio 1.24
Bonds 0.00 0.00 0.00 .% ° Large 32.94 Beta 0.96 3-Yr Std Dev 22.56
Cash 1.98 0.00 1.98 = Medium 29.25 R-Squared 93.20 3-YrRisk Avg
Other 1.96 0.00 1.96 ® Small 12.89 Information Ratio  0.16  5-Yr Risk -
Vol Biend Gmwth% Micro 1.81 Tracking Error 7.28 10-Yr Risk
Style AVg Mkt Cap 5338 GBP Calculations use MSCI EM EMEA NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
LUKOIL Oil Company JSC [ 783 Cyclical 088 pmericas 0.00
Naspers Ltd 1 556 Basic Materials 18.66 United States 0.00
AngloGold Ashanti Limited 5.41 Consumer Cyclical 8.40 Canada 0.00
Mtn Group Limited [l 506 Financial Services 13.42 Latin America 0.00
Sberbank of Russia 0JSC - 489 Real Estate
Greater Europe 98.60
SABMiller PLC 3.31 W Sensitive 48.90 United Kingdom 9.36
Foschini Group Limited 2.87 ] Communication Services 9.52 Eurozone 274
Polymetal International PLC 2.75 [ Energy 24.38 Europe - ex Euro 0.51
Harmony Gold Mining Co., Ltd. 2.72 F<] Industrials 14.32 Europe - Emerging 21.78
Exxaro Resources Ltd 2.67 %] Technology 0.68 Middle East / Africa 58.21
Total Stock Holdings 88  — pefensive 1062  GreaterAsia 140
Total Bond Holdings 0 Consumer Defensive 8.49 iil;?rr:alasia ggg
Assets in Top 10 Holdings % 42.87 EJ Healthcare 1.90 ; )
- Asia - Developed 0.00
L1 utlities 023 Asia - Emerging 0.50
Operations
Fund Company Fidelity (FIL Investment... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone +44 1737 83 8000 Currency GBP Minimum Additional Purchase 250 GBP
Website www.fidelity.co.uk UCITS Yes
Inception Date 14 Jan 2008 Inc/Acc Acc
Fund Manager Nicholas Price ISIN GBO0B29TR993
Manager Start Date 15 Jan 2008 IMA Sector Specialist
NAV (6 Mar 2012) 131.50 British Pence ISA Yes
Total Net Assets (mil) 82.70 GBP

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down
as well as up.
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Report as of 6 Mar 2012

Fidelity South-East Asia

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Rating™ Index
£= Silver MSCI AC Asia Ex Japan NR  MSCI AC Far East Ex Japan %% Asia ex Japan Equity Asia Pacific Excluding
) usD NR USD Japan
Used throughout report
Investment Objective N/ 213 Growth Of 10000 (GBP)
189
The fund's objective is to achieve long term capital \/\f/, \ﬁ\i\\/\‘ P o
. — |\ \ 15.9 == Index
growth from a portfolio made up of the shares of WA / L
companies throughout the Pacific Basin, but excluding 129 T Letedony
Japan. The portfolio is likely to have a bias towards 9.9K
larger companies. However, the ACD is not restricted 2 2 - 2 2 2 212
in the choice of company either by size or industry, or 007 008 009 010 011 0z/1 Performance
in terms of the geographical split of the portfolio, which 54.29 -32.94 57.39 26.68 -17.91 11.44 Fund
is largely determined by the availability of attractive 16.52 112 418 3.30 -1.22 278 +/- Index
investment opportunities, rather than the outlook for 17.94 2.61 5.28 435 1.23 -1.40 +/- Category
each market. 4 35 27 16 43 67 Percentile Rank
Standardised Performance Trailing Returns Return % +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
S1oas ats oloe sl sloey Mz o 100 26 6
5479 3294 5739 %668  -17.9] 3 Months 691 -355 -1.18 2010 776 -560 11.84 11.34
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 538 -2.25 0.07 2009 256 1535 24.86 6.55
reinvested. This table complies with the FSA's regulations to compare 1 Year -3.39 -7.27 -069 2008 -18.27 -6.61 -1548 394
cifarer procis rom difarant provicrs. 3 Years Annualised 2575 192 102 2007 406 2041 2304 009
5 Years Annualised 1456 370 552
10 Years Annualised 1292 165 3.66
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 97.48 0.00 9748 . &2 Giant 54.09 Alpha -1.62  3-YrSharpe Ratio 1.1
Bonds 0.00 0.00 0.00 @ ® Large 31.99 Beta 1.06 3-Yr Std Dev 22.77
Cash 2.07 0.00 2.07 S Medium 12.34 R-Squared 96.48 3-YrRisk abv avg
Other 0.45 0.00 0.45 % Small 0.75 Information Ratio  -0.08 5-Yr Risk abv avg
Vot~ Biond Growth Micro 0.84 Tracki.ng Error 5.36 10-YrRisk abv avg
Style Avg Mkt Cap 9709 GBP Calculations use MSCI AC Asia Ex Japan NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Samsung Electronics Co Ltd 5 446 b cyclical 53.31 Americas 0.00
Taiwan Semiconductor... [ 350 E Basic Materials 4.37 United States 0.00
Hyundai Motor Co Ltd o 33 23 Consumer Cyclical 15.55 Canada 0.00
Industrial And Commercial Bank... 3 29 [E3 Financial Services 24.26 Latin America 0.00
China Construction Bank Corp B3 266 [} Real Estate 9.14 Greater Europe 044
Kia Motors Corp 0 o212 W Sensitive 0n.77 United Kingdom 0.00
SINA Corporation F o207 F] Communication Services 9.01 Eurozone 032
Telstra Corp Ltd o192 [ Energy 480 Europe - ex EUF? 012
Hong Kong Exchanges and... B2 184 F<1 Industrials 11.87 Eu.rope - Emerglng 0.00
Bank Rakyat Indonesia... E1 165  [#] Technology 16,09  Middle East/ Africa 0.00
Total Stock Holdings 151 — Defensive 4.92 Greater Asia 99.56
. J 0.00
Total Bond Holdings 0 Consumer Defensive 1.85 Aapetanl . 209
Assets in Top 10 Holdings % 26.43 E3 Healthcare 154 U.S ralasia :
o ' Asia - Developed 51.80
L1 Uiilities 1.53 Asia - Emerging 45.67
Operations
Fund Company Fidelity (FIL Investment... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone +44 1737 83 8000 Currency GBP Minimum Additional Purchase 250 GBP
Website www.fidelity.co.uk UCITS Yes
Inception Date 15 Oct 1984 Inc/Acc Acc
Fund Manager Allan Liu ISIN (GB0003879185
Manager Start Date 1 Jul 2003 IMA Sector Asia Pacific Excluding
NAV (5 Mar 2012) 693.20 British Pence Japan
Total Net Assets (mil) 2311.80 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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First State Global Emerging Markets Leaders A Acc

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category IMA Sector

Rating™ Index
“ Gﬂld MSCI EM NR USD MSCI EM NR EUR %k kok Global Emerging Markets  Global Emerging Markets
Used throughout report Equity
Investment Objective 214 Growth 0f 10000 (GBP)
. . . \/\/\fij\/v/ 184 e Fund
The Fund aims to achieve long-term capital growth. The IJ ~ T\ v _
Fund invests worldwide in large and mid capitalisation g 7N % 154 ndex
equities in emerging economies, including those of /\J/\/M‘\j /f 124
companies listed on developed market exchanges \/ 9.4K
whose activities predominantly take place in, emerging
market countries. 2007 2008 2009 2010 2011 02/12 Performance
27.83 -18.83 49.79 28.98 -6.55 8.11 Fund
924 16.56 -9.14 6.37 11.27 -6.70 +/- Index
-7.96 18.44 -6.27 1.25 13.78 -5.23 +/- Category
86 4 77 " 2 94 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 [\l(er:r}% (5 Mar 2012) 201 525289 964 609
2783 1883 4979 2898 655 3 Months 6.84 -426 -2.08 2010 776 -259 11.19 10.51
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 9.33 0.48 253 2009 493 1306 21.66 378
reinvested. This table complies with the FSA's regulations to compare 1 Year 943 7.03 1211 2008 449 -322 -1052 -1.85
different procicts fom diferent poviders. 3 Years Annualised 2742 165 168 2007 355 963 692 532
5 Years Annualised 1582 473 6.59
10 Years Annualised
Portfolio 29 Feb 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 95.02 0.00 95.02 52 Giant 25.99 Alpha 6.74 3-YrSharpeRatio  1.57
Bonds 0.00 0.00 0.00 .% ° Large 47.23 Beta 0.73 3-Yr Std Dev 15.70
Cash 498 0.00 498 g Medium 26.79 R-Squared 91.89 3-YrRisk Low
Other 0.00 0.00 0.00 ® Small 0.00 Information Ratio  -0.04 5-Yr Risk Low
Valoe Biend Gmwth% Micro 0.00 Tracking Error 8.89 10-Yr Risk
Style AVg Mkt Cap 8032 GBP Calculations use MSCI EM NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Taiwan Semiconductor... [F 438 Cyclical 29.98 Americas 1352
Anheuser-Busch Inbev SA 4.24 Basic Materials 453 United States 0.00
Hong Kong and China Gas Co.,... 1 39 Consumer Cyclical 11.28 Canada 0.00
Samsung Fire & Marine... 3.89 Financial Services 13.84 Latin America 13.52
SABMiller PLC 368 Real Estate 0.33 Grostor Europ 2553
Tiger Brands Limited 3.64 W Sensitive 32.26 United Kingdom 3.87
Axiata Group BHD Fl 280 ] Communication Services 11.66 Eurozone 6.16
Standard Bank Group Ltd. 279 [ Energy 1.10 Europe - ex Euro 2.80
Spar Group Limited 270 =1 Industrials 537  Europe - Emerging 4.05
Shoprite Holdings Limited2 267 =] Technology 14.13 Middle East / Africa 18.65
Total Stock Holdings 62 — Defensive 3176 Greater Asia 50.96
Total Bond Holdings 0 Consumer Defensive 25.23 iapan ) 0.00
Assets in Top 10 Holdings % 34.75 E3 Healthcare 176 u§trala3|a 107
- Asia - Developed 31.08
L1 utlities 1077 Asia - Emerging 18.81
Operations
Fund Company First State Investments... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone 44,(0)20 7332 6500 Currency GBP Minimum Additional Purchase 500 GBP
\Website www.firststateinvestme... UCITS Yes
Inception Date 1 Dec 2003 Inc/Acc Acc
Fund Manager Jonathan Asante ISIN (GB0033873919
Manager Start Date 1 Jan 2008 IMA Sector Global Emerging
NAV (5 Mar 2012) 368.82 British Pence Markets
Total Net Assets (mil) 2326.21 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

First State Greater China Growth A Acc

Morningstar Analyst Morningstar® Category Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Rating™ Index
MSCIAC Golden DragonNR  MSCIAC Golden Dragon NR s % % % % Greater China Equity
& Gold
usD usSD
Used throughout report
Investment Objective 223 Growth Of 10000 (GBP)
. . . \/\/\/_\/\// 193 == Fund
The Fund aims to achieve long-term capital growth. The
Fund invests in equity and equity type securities issued ﬁ\;z///; \/Q’\\/v % 183 = ‘Fm
by companies established or having a predominant part fw o~ ~ 133 = Category
of their economic activities in the People's Republic of o %"J/ 10.3K
China, Hong Kong and Taiwan. -
2007 2008 2009 2010 2011 02/12 Performance
44,66 -25.95 55.08 25.18 -12.35 8.79 Fund
9.35 4.19 6.69 8.38 571 -5.96 +/- Index
2.48 4.84 6.47 9.96 9.24 -4.00 +/- Category
42 30 20 3 8 89 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2ndqtr 3rd qtr  4thgtr
1o oats oldes sl slgey Mz o 55040 157 5o
4466 2595 5508 9518 -1235 3 Months 757 -493 -1.75 2010 761 -2.08 1201 6.06
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 6.06 -2.08 0.57 2009 543 1536 16.29 9.64
reinvested. This table complies with the FSA's regulations to compare 1 Year 217 114 845 2008 -959 -366 -16.71  2.07
cifarer procis rom difarant provicrs. 3 Years Annualised 2372 198 416 2007 521 1423 2074 -031
5 Years Annualised 1547 541 431
10 Years Annualised - - -
Portfolio 29 Feb 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 97.19 0.00 9719 &2 Giant 35.48 Alpha 523 3-YrSharpeRatio  1.30
Bonds 0.00 0.00 0.00 I% ° Large 45.47 Beta 0.86 3-Yr Std Dev 16.95
Cash 1.00 0.00 1.00 S Medium 17.32 R-Squared 94.49 3-YrRisk Low
Other 1.81 0.00 1.81 % Small 1.74 Information Ratio ~ 0.47 5-YrRisk bel avg
Vaios Bind Gmwth% Micro 0.00 Tracking Error 6.12 10-YrRisk
Style Avg Mkt Cap 6209 GBP Calculations use MSCI AC Golden Dragon NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Cheung Kong Holdings, Ltd. N 62 v cyclical 3175 Americas 0.00
CNOQC, Ltd. B3 441 E3 Basic Materials 175 United States 0.00
Hong Kong and China Gas Co.,... 1 3e1 23 Consumer Cyclical 8.42 Canada 0.00
Taiwan Semiconductor... [F 354 E3 Financial Services 13.59 Latin America 0.00
Link Real Estate Investment... 3 344 [ Real Estate 13.99
Greater Europe 1.79
China Qilfield Services Limited 3 315 W Sensitive 39.30 United Kingdom 1.79
Jardine Matheson Holdings Ltd. 1 300 F] Communication Services 5.16 Eurozone 0.00
Uni-President Enterprises Corp. 2.82 [ Energy 171 Europe - ex Euro 0.00
ENN Energy Holdings Ltd. B2 278 [ Industrials 1208  Europe - Emerging 0.00
China Merchants Bank Co., Ltd. E1 264 [} Technology 14.28 Middle East / Africa 0.00
Total Stock Holdings 61 — Defensive 295 Greater Asia 98.21
Total Bond Holdings 0 Consumer Defensive 9.37 .JAapan ) 0.00
Assets in Top 10 Holdings % 361 [ Healthcare qqy  Fustralasia 0.00
o Asia - Developed 52.47
[ Utilities 10.16 Asia - Emerging 157
Operations
Fund Company First State Investments... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone 44(0)20 7332 6500 Currency GBP Minimum Additional Purchase 500 GBP
Website www firststateinvestme... UCITS Yes
Inception Date 1 Dec 2003 Inc/Acc Acc
Fund Manager Martin Lau ISIN (GB0033874107
Manager Start Date 1 Dec 2003 IMA Sector -
NAV (5 Mar 2012) 393.90 British Pence ISA Yes
Total Net Assets (mil) 583.47 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.

MAORNINGSTAR®


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

First State Indian Subcontinent A Acc

Morningstar Analyst Morningstar® Category Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Rating™ Index
£3 Bronze MSCI India NR USD MSCI India NR USD 2.8, 2.8.8 ¢ India Equity Specialist
) Used throughout report
Investment Objective \/_ 28 Growth 0f 10000 (GBP)
203
The Fund aims to achieve long-term capital growth. The A f\_\/ Fund
fund comprises investments in a diversified portfolio of /# /;V\f \/\5\ 168 — ‘y'id’m’
companies of the Indian subcontinent. The fund J Y 133 = Lategory
concentrates on securities that are listed, trade or dealt ~A- “\ 9.8K
in on regulated markets in the Indian subcontinent and
instruments issued by companies established, 2007 2008 2009 2010 m 02/12 Performance
operating or having a predominant part of their 54.34 -42.33 84.69 36.93 -22.75 15.30  Fund
economic activities in the Indian subcontinent and listed -15.86 8.70 412 12.18 13.95 -8.07 +/- Index
on other regulated markets. -10.90 7.31 16.34 1.7 12.54 -6.21 +/- Category
89 19 5 2 96 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 745 545 -10.94 113
5434 -4233 84 69 3693 -2275 3 Months 6.00 -2.72 -0.66 2010 1313 398 1259 3.39
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 311 -39 0.42 2009 115 3349 2473 9.65
reinvested. This table complies with the FSA's regulations to compare 1 Year 1.05 10.27 1214 2008 -2243 1785 1.86 -11.14
different procicts fom diferent poviders. 3 Years Annualised 3396 7.30 830 2007 455 1700 1203 2335
5 Years Annualised 17.06 787 1772
10 Years Annualised
Portfolio 29 Feb 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 93.81 0.00 9381 .5 2  Giant 15.35 Alpha 13.46 3-YrSharpeRatio  1.39
Bonds 0.00 0.00 0.00 ©° Large 36.06 Beta 0.67 3-Yr Std Dev 21.68
Cash 6.70 0.50 6.19 g Medium 42.55 R-Squared 87.00 3-YrRisk Low
Other 0.00 0.00 0.00 ® Small 5.46 Information Ratio  0.46 5-Yr Risk Low
Valoe Biend Gmwth% Micro 0.58 Tracki.ng Error . 15.21 10—YrIRisk
Style AVg Mkt Cap 2068 GBP Calculations use MSCI India NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Marico Ltd. 5.89 U Ccyclical 35.32 Americas 0.00
Hindustan Unilever Ltd. 5.07 E Basic Materials 18.08 United States 0.00
Tata Power Co., Ltd. 1 493 23 Consumer Cyclical 8.98 Canada 0.00
Idea Cellular Ltd. [l 467 E3 Financial Services 7.06 Latin America 0.00
Satyam Computer Services, Ltd. [ 447 [ Real Estate 1.20 Greater Europe 0.00
Glaxosmithkline Consumer... 3.68 W Sensitive 30.64 United Kingdom 0.00
Dabur India Ltd. 3.60 ] Communication Services 9.04 Eurozone 0.00
Kotak Mahindra Bank Ltd. E1 346 ) Energy 088  Europe-exEuro 0.00
Bharti Airtel Ltd. Fl 338 [ Industrials 571 Europe- Emerging 0.00
Wipro, Ltd. [E 332 [=] Technology 15.02 Middle East / Africa 0.00
Total Stock Holdings 5  — pefensive a4  OreaterAsia 100.00
; ) J 0.00
Total Bond Holdings 0 Consumer Defensive 24.46 Aap?nl . 0.00
Assets in Top 10 Holdings % 42.48 E3 Healthcare 4.30 ustratasia ’
- ' Asia - Developed 0.00
L1 utlities 529 Asia - Emerging 100.00
Operations
Fund Company First State Investments... Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone 44 (0)20 7332 6500 Currency GBP Minimum Additional Purchase 500 GBP
\Website www.firststateinvestme... UCITS Yes
Inception Date 15 Nov 2006 Inc/Acc Acc
Fund Manager David Gait ISIN GBOOB1FXTF86
Manager Start Date 30 Jul 2008 IMA Sector Specialist
NAV (5 Mar 2012) 195.02 British Pence ISA Yes
Total Net Assets (mil) 255.34 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.

MAORNINGSTAR®


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Invesco Perpetual Latin American Acc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
MSCI EM Latin America NR USD  MSCI EM Latin America NRUSD % %% Latin America Equity Specialist
Used throughout report
Investment Objective AN 222 Growth 0f 10000 (GBP)
. : ) /\f// N/ 192 — Fund
The Fund is invested to achieve capital growth by N~/ \/\‘ 4
investing primarily in shares of companies in Latin 162 == Index
America (including Mexico) and the Caribbean. Other /ﬁ 132~ Category
Latin American related investments may be included. 102K
2007 2010 2011 02/12 Performance
36.82 25.61 -19.88 15.01 Fund
-11.05 7.36 -1.12 -0.19 +/- Index
-3.89 4.96 2.59 -0.80 +/- Category
76 13 20 65 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%ﬁ 311 gég%s 311 géct%g 311 DYercmm 311 gég% (5 Mar 2012 201 606 1.5 1957 771
36.82 -39.37 9199 25 61 19.88 3 Months 1320 -1.36 1.05 2010 936 -9.60 1317 12.28
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 1.3 -1.50 1.42 2009 212 2319 3024 17.18
reinvested. This table complies with the FSA's regulations to compare 1 Year 083 -1.73 304 2008 -5.40 10.23 -33.48 -12.59
different productsfrom dfferent providers. 3 Years Annualised 3227 081 214 2007 538 1703 616 450
5 Years Annualised 1350 -255 0.72
10 Years Annualised 1893 005 164
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 99.91 0.00 9991 g ¢ Giant 30.28 Alpha 523 3-YrSharpeRatio  1.29
Bonds 0.00 0.00 0.00 I% ° Large 23.45 Beta 0.91 3-Yr Std Dev 22.81
Cash 0.36 0.27 0.10 = Medium 29.45 R-Squared 89.82 3-YrRisk Avg
Other 0.10 0.10 0.00 ® Small 15.69 Information Ratio  0.37 5-Yr Risk Avg
Vol Biend Gmwth% Micro 113 Tracking Error 9.09 10-YrRisk abv avg
Style AVg Mkt Cap 6795 GBP Calculations use MSCI EM Latin America NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
[tau Unibanco Holding SA ADR E1 847 b cyclical an Americas 97.44
Vale S.A. ADR B 75 E3 Basic Materials 16.68 United States 1.00
Petroleo Brasileiro SA... [ 32 I3 Consumer Cyclical 5.29 Canada 2.49
AmBev 2.94 E32 Financial Services 17.49 Latin America 93.95
America Movil, S.AB.de C.V.... 1l 280 [ Real Estate 7.65
Greater Europe 2.56
BRF - Brasil Foods SA 267 W Sensitive 31.46 United Kingdom 2.56
Souza Cruz SA 261 ] Communication Services 6.83 Eurozone 0.00
Antofagasta PLC E 253 [ Energy 15.66 Europe - ex Euro 0.00
0GX Petroleo e Gas... & VA F<] Industrials 7.32 Europe - Emerging 0.00
Telefonica Brasil S.A. ADR Fl 246  [F Technology 165 ~ Middle East/Africa 0.00
Total Stock Holdings 54 —> Defensive 2143 Greater Asia 0.0
Total Bond Holdings 0 Consumer Defensive 16.09 iapan . 0.00
Assets in Top 10 Holdings % 3749 [ Healthcare 03 ustralasia 000
- Asia - Developed 0.00
L1 utlities 331 Asia - Emerging 0.00
Operations
Fund Company Invesco Fund Managers... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 35314398100 Currency GBP Minimum Additional Purchase 100 GBP
Website www.invescoperpetual.c... UCITS Yes
Inception Date 18 Nov 1994 Inc/Acc Acc
Fund Manager Dean Newman ISIN (GB0033027706
Manager Start Date 1 Mar 2004 IMA Sector Specialist
NAV (5 Mar 2012) 184.31 British Pence ISA Yes
Total Net Assets (mil) 428.26 GBP

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.

MAORNINGSTAR®



Report as of 6 Mar 2012

JP Morgan Emerging Markets Infrastructure A Acc

Morningstar® Category Index Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

S&P Global Infrastructure TR MSCI EM Infra NR USD 2. 8.2.8.¢ Sector Equity Infrastructure Global Emerging Markets
usD
Used throughout report
Investment Objective 190 Growth Of 10000 (GBP)
165 e
The objective of the fund is to achieve long-term capital J\Z P rund
growth by investing primarily in emerging markets /i:\/’// ////// \iy),; 140 = "’jdio%
companies related to infrastructure opportunities. Al 15 T Letegon
Investments may include, but are not limited to, 9.0k
companies found in the capital goods, transportation, B
telecommunication services, utilities, energy, materials 2007 2010 m 01/12 EITOIMAnce
and real estate sectors. Issuers of these securities may 27121 -23.67 18.17 Fund
be located in any country and the Fund may invest 18.12 -24.02 14.33 +/- Index
significantly in emerging markets and smaller 12.54 -10.57 8.74 +/- Category
companies. 8 4 83 15 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 344164 2044 101
) 6117 2791 2367 3 Months 1196 6.04 463 2010 9.00 -755 1353 11.20
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 930 -1.73 340 2009 207 2468 24.40 6.11
reinvested. This table complies with the FSA's regulations to compare 1 Year -2.34 612 -0.23 2008 - - -12.65
different products from different providers. 3 Years Annualised 28.35 989 871
5 Years Annualised
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 99.45 0.00 9945 .5 2  Giant 26.56 Alpha 496 3-YrSharpeRatio  1.20
Bonds 0.00 0.00 0.00 e ® Large 41.94 Beta 1.31 3-Yr Std Dev 22.02
Cash 0.55 0.00 0.55 g Medium 25.42 R-Squared 69.38  3-Yr Risk abv avg
Other 0.00 0.00 0.00 ® Small 6.08 Information Ratio  0.74 5-Yr Risk
Valie Blend Growth Micro 0.00 Tracki.ng Error 15.80 10-Yr Risk »
Style AVg Mkt Cap 7271 GBP Calculations use S&P Global Infrastructure TR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Ultrapar Holdings Inc ADR [y 339 b cyclical 23.72 Americas 21.93
CNOOC, Ltd. B 317 F4 Basic Materials 21.55 United States 027
Aggreko PLC Bl o317 23 Consumer Cyclical 0.99 Canada 3.86
China Mobile Ltd. ADR [l 315 E3 Financial Services Latin America 27.81
0GX Petroleo e Gas... [ 307 {3 Real Estate 1.18 Greater Europe 820
Bidvest Group 1 289 W Sensitive 70.01 United Kingdom 5.29
Millicom International... [l 274 ] Communication Services 11.58 Eurozone 453
Petroleo Brasileiro SA... [ 258 [ Energy 28.32 Europe - ex EU“_] 0.00
Vale SA ADR B4 248 [ Industrials 2761 Europe- Emerging 13.48
Jindal Steel & Power Ltd. 3 239 [=] Technology 250 Middle East / Africa 9.94
Total Stock Holdings 63 — Defensive 6.27 Greater Asia 34.83
Total Bond Holdings 0 Consumer Defensive iap?n Jasi ggg
Assets in Top 10 Holdings % 29.05 E3 Healthcare U_S ralasia :
- Asia - Developed 6.30
L1 iilities 627 Asia - Emerging 28.53
Operations
Fund Company JPMorgan Funds Limited Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone - Currency GBP Minimum Additional Purchase 100 GBP
\Website - UCITS Yes
Inception Date 16 Sep 2008 Inc/Acc Acc
Fund Manager Richard Titherington ISIN GBOOB3CMM755
Manager Start Date 31 Aug 2009 IMA Sector Global Emerging
NAV (5 Mar 2012) 0.78 GBP Markets
Total Net Assets (mil) 28.73 GBP ISA Yes

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



Report as of 6 Mar 2012

JP Morgan Global Consumer Trends A - Net Accumulation

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Rating™ Index
£3 Bronze Cat 50%MSCI Wid/ MSCI World NR USD * % Sector Equity Consumer Global Growth
: CDNRUSD50%MSCI Wid/ Goods & Services
CSNRUSD
Used throughout report
Investment Objective 167 Growth Of 10000 (GBP)
The objective is to provide long term capital growth by NJ = A 7= fund
investing primarily in companies throughout the world N~ 127 == Index
benefiting from consumer driven opportuhities. WJ/ //\/ 107
Investments may include, but are not limited to, 8.7K
companies providing goods and services relating to
consumer related activities, wealth, leisure, lifestyle, 2007 2008 2009 2010 L Uz Performance
health and wellness. Issuers of these securities may be 37.94 2115 -14.37 10.57 Fund
located in any country and the Fund may invest 21.51 -1.25 -17.01 4.70 +/- Index
significantly in emerging markets and in smaller 13.07 -3.94 -9.34 1.34 +/- Category
companies. Derivatives may be used for the purposes 10 54 85 44 Percentile Rank
of...
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndgtr 3rdqgtr 4thgtr
311 gét}%7 311 géct%s 311 gé.:t%g 311 DYécmm 311 gég% (5 Mar 2012) 201 189061 1819 734
) 37.94 2115  -1437 3 Months 846 080 0.88 2010 1398 -949 833 841
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 1272 168 452 2009 487 1183 2212 6.18
reinvested. This table complies with the FSA's regulations to compare 1 Year -1.92 -13.95 -8.21 2008 -3.69 3.14
different products from different providers. 3 Years Annualised 2997 029 348
5 Years Annualised
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 93.81 0.00 9381 g ¢ Giant 40.09 Alpha -8.56 3-YrSharpeRatio  1.12
Bonds 0.12 0.00 0.12 Iﬁ ° Large 30.05 Beta 1.40 3-Yr Std Dev 18.20
Cash 6.80 0.80 6.00 = Medium 22.41 R-Squared 84.28 3-YrRisk Avg
Other 0.08 0.01 0.07 ® Small 6.01 Information Ratio  -0.02 5-Yr Risk -
Valoe ™ Biend Gmwm‘% Micro 1.44 Tracking Error 10.94 10-YrRisk
Style Avg Mkt Cap 9753 GBP Calculations use Cat 50%MSCI WId/Con D50%MSCI WId/Con Stp (where
applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
JPM US Dollar Liquidity X... — 436 Cyclical 35.70 Americas 33.34
Merck & Co Inc 1 359 Basic Materials 2.01 United States 33.34
Total SA [ 27 Consumer Cyclical 22.46 Canada 0.00
PPR 2.79 Financial Services 7.43 Latin America 0.00
Ports Design Ltd. 2.75 Real Estate 3.80 Greater Europe 277
Sanofi £ 269 W Sensitive 3457 United Kingdom 7.96
Guess, Inc. 2.67 ]l Communication Services 3.65 Eurozone 12.62
Nestle SA 258 [ Energy 9.60 Europe - ex Euro 8.35
Chevron Corp [y 257 [ Industrials 215 Europe - Emerging 0.00
Apple, Inc. | A =] Technology 19.18 Middle East / Africa 3.34
Total Stock Holdings 76 — Defensive 2973 Greater Asia 34.39
Total Bond Holdings 0 Consumer Defensive 7.18 iapan ) 0.96
Assets in Top 10 Holdings % 29.38 E3 Healthcare 2255 u§trala5|a 0.00
o Asia - Developed 2.42
L1 utlities Asia - Emerging 31.01
Operations
Fund Company JPMorgan Funds Limited Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Phone - Currency GBP Minimum Additional Purchase 100 GBP
Website - UCITS Yes
Inception Date 7 Apr 2008 Inc/Acc Acc
Fund Manager Peter Kirkman ISIN (GBO0OB2NFH261
Manager Start Date 7 Apr 2008 IMA Sector Global Growth
NAV (5 Mar 2012) 0.72 GBP ISA Yes

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Total Net Assets (mil) 96.10 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before

using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down
as well as up.

MAORNINGSTAR®


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Jupiter Merlin Balanced Portfolio Acc

Morningstar® Category Index Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Cat 25%BarCap Sterling FTSE APCIMS Balanced TR 2. 8.2.8.¢ GBP Aggressive Allocation Mixed Investment 40-85%
Agg75%MSCI WId Fr Shares
Used throughout report
Investment Objective 133 Growth Of 10000 (GBP)
The Jupiter Merlin Balanced Portfolio aims to achieve A/\é_“\ﬁ/ :;: : [iﬂi
long-term capital growth with income by investing ZNS Z ’ B
predominantly in unit trusts, OEICs, Exchange Traded %V/V/ 94
Funds and other collective investment schemes across 7.9K
several management groups. The underlying funds
invest internationally in company shares, fixed interest 2007 2008 2009 2010 m 01/12 Performance
securities, commodities and property. 369 1471 19.93 14.36 -4.19 575 Fund
-2.65 -2.30 7.03 0.61 -3.81 0.35 +/- Index
0.23 5.24 0.13 2.09 1.70 -1.29 +/- Category
4 21 42 21 28 75 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 [\l(er:r}% (5 Mar 2012) 201 162029 680 419
369 1477 19.93 14.36 419 3 Months 517 -166 -1.17 2010 597 -326 504 6.21
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 811 391 042 2009 635 669 1651 302
reinvested. This table complies with the FSA's regulations to compare 1 Year 276 -267 234 2008 -707 130 -7.07 -2.58
different procicts fom diferent poviders. 3 Years Annualised 1518 -213 071 2007 288 199 -1.06 -0.13
5 Years Annualised 447 -027 220
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Morningstar Style Box™ Risk Measures
Stocks 62.85 0.00 6285 Equity Style Fixed Inc. Style Alpha 1.75 3-YrSharpe Ratio  1.47
Bonds 16.07 000 16.07 gg Tg Beta 0.72 3-Yr Std Dev 8.93
Cash 1027 085 942 I% ° ~%  RSquared 80.19 3-Yr Risk bel avg
Other 1185 019 1166 = £5  Information Ratio -0.27 5-Yr Risk bel avg
@ ; Tracking Error 5.34 10-Yr Risk
= Calculations use Cat 25%BarCap Sterling Agg75%MSCI WId Fr (where

Value Blend Growth

Ltd Mod  Ext

Style Interest Rate Sensitivity applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
IP Income Inc — 13.03 Cyclical 25.01 Americas 30.97
Findlay Park American USD - 918 Basic Materials 472 United States 25.74
Jupiter Growth & Income - 825 Consumer Cyclical 6.97 Canada 311
ETFS Physical Gold ETC — 674 Financial Services 11.35 Latin America 212
Jupiter Strategic Bond Inc - 625 Real Estate 1.98 Greater Europe 1860
M&G Strategic Corporate Bond A... — 625 W Sensitive 45.84 United Kingdom 43.54
First State Asian Eq Plus | Inc - B.16 F] Communication Services 6.99 Eurozone 2.34
M&G Global Dividend A Inc - 603 ) Energy 15.57 Europe - ex Euro 245
AXA Framlington UK Select Opps... - 52 F<1 Industrials 14.36 Eu.rope - Emerglng 0.01
Jupiter Japan Income Inc - 523 I[®} Technology 8.91 Middle East / Africa 0.27
Total Stock Holdings 0 — Defensive 2915 Greater Asia 2043
. J 8.38
Total Bond Holdings 0 Consumer Defensive 13.24 Aapetan lasi 268
Assets in Top 10 Holdings % 7236 7 Healthcare 12.80 ustralasia :
o ' Asia - Developed 6.22
LJ tiities 312 Asia - Emerging 3.14
Operations

Fund Company Jupiter Unit Trust... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0844 620 7600 Currency GBP Minimum Additional Purchase 250 GBP

Website www.jupiteronline.co.uk UCITS No

Inception Date 1 QOct 2002 Inc/Acc Acc

Fund Manager John Chatfeild-Roberts ISIN (GB0031845141

Manager Start Date 1 Mar 2003 IMA Sector Mixed Investment

NAV (5 Mar 2012) 112.61 British Pence 40-85% Shares

Total Net Assets (mil) 1229.06 GBP ISA Yes

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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Report as of 6 Mar 2012

Jupiter Merlin Worldwide Portfolio Acc

Fund Benchmark
FTSE World TR GBP

Morningstar® Category Index
MSCI World Free NR USD

Used throughout report

Morningstar Rating™

ok ko k

Morningstar® Category
Global Large-Cap Blend Equity

IMA Sector
Global Growth

Investment Objective L 145 Growth Of 10000 (GBP)
The fund's objective is to achieve long-term capital \/\'/J;\\:}/\/ :Z : mdx
growth by investing predominantly in unit trusts, OEICs, /Z\fy\(\/\,v\/—/\/ /\V\/ WA ) ¢
Exchange Traded Funds and other collective investment f\/\ 100
schemes across several management groups. The \/ 8.5K
underlying funds invest in internationally in company
shares, fixed interest stocks, commodities and property. L Ll Ll L L 01/12 Performance
12.38 -17.52 19.94 21.84 -8.79 773 Fund
5.18 0.39 421 6.57 -3.96 0.57 +/- Index
3.44 3.35 1.77 9.28 1.35 -0.37 +/- Category
24 24 38 5 42 59 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 ggg%7 311 gég%s 311 gég%g 311 DYe[cmm 311 [\J(ég% (5 Mar 2012 201 229 101 899 361
12,38 4752 19.94 2184 879 3 Months 6.16 -2.04 -0.95 2010 845 -422 6.03 1062
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 884 518 -1.43 2009 .26 499 1661 340
reinvested. This table complies with the FSA's regulations to compare 1 Year 012 -209 281 2008 -10.34 466 -11.29 -0.92
different productsfrom dfferent providers. 3 Years Annualised 1684 284 044 2007 419 530 166 076
5 Years Annualised 598 215 369
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 77.32 0.00 7732 g ¢ Giant 38.93 Alpha 2.54 3-YrSharpeRatio  1.27
Bonds 0.31 0.00 0.31 I% ° Large 33.13 Beta 0.78 3-Yr Std Dev 11.76
Cash 7.68 1.53 6.15 = Medium 21.91 R-Squared 87.24 3-YrRisk Low
Other 16.27 004 1623 ® Small 485 Information Ratio  -0.32  5-Yr Risk bel avg
Vol Biend Gmwth% Micro 1.18 Tracking Error 6.86 10-Yr Risk
Style AVg Mkt Cap 10138 GBP Calculations use MSCI World Free NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Findlay Park American USD - 1740 Cyclical 2509 Americas 40.40
IP'High Income Inc — 1444 Basic Materials 4.44 United States 3453
First State Asia Pacific... — 1418 Consumer Cyclical 5.52 Canada 3.16
ETFS Physical Gold ETC - 761 Financial Services 12.29 Latin America 271
Guinness Global Energy E — 660 Real Estate 2.84
Greater Europe 25.33
Jupiter JGF Japan Select L GBP - 602 W Sensitive 51.18 United Kingdom 17.52
Findlay Park Latin American USD - 499 ] Communication Services 7.36 Eurozone 3.93
GLG Japan CoreAlpha Prof Acc — 482 [ Energy 15.80 Europe - ex Euro 2.74
AXA Framlington American... - 437 F<] Industrials 14.98 Europe - Emerging 0.34
Jupiter JGF North American Egs... - 416 %] Technology 13.04 Middle East / Africa 0.80
Total Stock Holdings 0 —> Defensive 23.73 Greater Asia uz
Total Bond Holdings 0 Consumer Defensive 10.35 iapan ) 1581
Assets in Top 10 Holdings % 8457 [ Healthcare o5 Dustralasia 401
- Asia - Developed 10.30
L1 utlities 284 Asia - Emerging 415
Operations
Fund Company Jupiter Unit Trust... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0844 620 7600 Currency GBP Minimum Additional Purchase 250 GBP
\Website www.jupiteronline.co.uk UCITS No
Inception Date 1 Mar 2002 Inc/Acc Acc
Fund Manager John Chatfeild-Roberts ISIN (GB0031667834
Manager Start Date 1 Mar 2002 IMA Sector Global Growth
NAV (5 Mar 2012) 179.67 British Pence ISA Yes
Total Net Assets (mil) 757.71 GBP

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



Report as of 6 Mar 2012

Legal & General Multi Manager Balanced Trust R Acc

Morningstar® Category Index Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Cat 25%BarCap Sterling IMA Balanced Managed 2.8, 8. GBP Aggressive Allocation Mixed Investment 40-85%
Agg75%MSCI WId Fr Shares
Used throughout report
Investment Objective 138 Growth Of 10000 (GBP)
AN y 123
To provide potential for long term capital growth by A g und
. L . . % 108 == Index
investing in a range of funds. It will select and actively NV
manage the allocation of these schemes across all W p v 93
countries, including the UK, currencies and sectors. It 7.8K
will also invest directly in cash and deposits.
2007 2008 2009 2010 201 02/12 Performance
29.04 13.74 -9.94 8.76 Fund
16.14 -0.01 -9.56 3.36 +/- Index
9.24 1.47 -4.05 1.72 +/- Category
8 29 85 16 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géctﬂo 311 gg;% (5 Mar 2012) 201 054226 897177
) 29 04 1374 994 3 Months 621 -0.63 -0.14 2010 630 -652 685 7.12
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 570 632 -283 2009 325 805 1846 325
reinvested. This table complies with the FSA's regulations to compare 1 Year -018 -5.61 -0.59 2008 934 -3.22
different products from different providers. 3 Years Annualised 1718 014 128
5 Years Annualised
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Morningstar Style Box™ Risk Measures
Stocks 75.35 077 7458 Equity Style Alpha 0.11 3-YrSharpeRatio  1.17
Bonds 8.83 0 8.72 . £ Beta 1.00 3-Yr Std Dev 12.94
Cash 17.23 1055 6.68 @ ® R-Squared 74.68 3-YrRisk abv avg
Other 10.20 0.18  10.02 S Information Ratio  -0.03  5-Yr Risk
@ Tracking Error 6.81 10-Yr Risk
= Calculations use Cat 25%BarCap Sterling Agg75%MSCI WId Fr (where
Value Blend Growth
Style applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
IP Income Inc — 1389 Cyclical 31.55 Americas 27.21
Investec Global Gold A Acc Net... - 1023 Basic Materials 20.92 United States 1167
First State Asia Pacific... - 899 Consumer Cyclical 5.20 Canada 9.17
M&G Recovery A Acc - 827 Financial Services 9.46 Latin America 6.36
Guinness Global Energy A - 127 Real Estate 1.96 Greater Europe 522
Jupiter Absolute Return - 51 W Sensitive 39.93 United Kingdom 29.55
M&G Optimal Income A Inc — 485 ] Communication Services 6.39 Eurozone 5.14
Hexam Global Emerging Mkts ... - 436 [ Energy 18.78 Europe - ex EUF? 236
GLG Alpha Select Alternative... - 433 F<1 Industrials 9.91 Eu.rope - Emerglng 5.17
Neptune China B — 406 =] Technology 485 Middle East / Africa 3.00
Total Stock Holdings 0 — Defensive 22,51 Greater Asia 21.51
. J 3.75
Total Bond Holdings 0 Consumer Defensive 9.52 Aapetanl . 505
Assets in Top 10 Holdings % 7136 7 Healthcare 862 ustralasia :
K uiiit ' Asia - Developed 9.39
Utilities 437 Asia - Emerging 9.39
Operations
Fund Company Legal & General Unit... Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone +44 (0)292 068 3512 Currency GBP Minimum Additional Purchase 100 GBP
Website - UCITS No
Inception Date 25 Apr 2008 Inc/Acc Acc
Fund Manager Alan Thein & Tim Gardner ISIN (GB0O0B2Q4RX11
Manager Start Date 25 Apr 2008 IMA Sector Mixed Investment
NAV (5 Mar 2012) 60.06 British Pence 40-85% Shares
Total Net Assets (mil) 30.64 GBP ISA Yes

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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Report as of 6 Mar 2012

Lazard Emerging Markets Retail Acc

Fund Benchmark

MSCI EM GR USD

Morningstar® Category Index
MSCI EM NR USD

Used throughout report

Morningstar Rating™

ok ke

Morningstar® Category

IMA Sector

Global Emerging Markets Equity ~ Global Emerging Markets

Investment Objective 155 Growth Of 10000 (GBP)
. o ) \/’\/_KJ/\\/—/:/\/\_ 135w Fund
The investment objective of the Sub-Fund is to seek long NS v\/\ % -
term capital growth. The Sub-Fund will invest primarily A/ 7 b e ndex
in issues located, or doing significant business, in g5~ Category
emerging market countries. It is likely to focus on, but 7.5K
not be limited to, Latin America, the Pacific Basin and
Furope. 2007 2010 2011 02/12 Performance
26.95 -17.96 16.23 Fund
433 -0.14 1.42 +/- Index
521 2.38 290 +/- Category
14 26 13 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 gég%ﬁ 311 gég%s 311 géct%g 311 DYercmm 311 gég% (5 Mar 2012) 201 464080 -17.37 329
3150 58 47 %695  -17.96 3 Months 1243 133 351 2010 1257 -6.96 1192 829
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 10.86 201 4.06 2009 051 1895 26.07 5.13
reinvested. This table complies with the FSA's regulations to compare 1 Year 424 184 691 2008 -7.20 -1.02 -1410 -13.18
different products from different providers. 3 Years Annualised 29.16 009 342
5 Years Annualised - - -
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 99.05 0.00 99.05 g ¢ Giant 27.43 Alpha 2.16 3-YrSharpeRatio  1.29
Bonds 0.00 0.00 0.00 I% ° Large 55.91 Beta 0.95 3-Yr Std Dev 20.65
Cash 1.37 0.42 0.95 = Medium 13.67 R-Squared 94.63 3-YrRisk Avg
Other 0.00 0.00 0.00 ® Small 1.35 Information Ratio  0.17 5-Yr Risk -
Vol Biend Gmwth% Micro 1.64 Tracking Error 5.99 10-YrRisk
Style AVg Mkt Cap 8045 GBP Calculations use MSCI EM NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Cielo SA F o419 b cyclical 50.31 Americas 3031
Redecard S.A. [ oy E3 Basic Materials 17.96 United States 0.00
Banco do Brasil SA BB Brasil E1 375 I3 Consumer Cyclical 152 Canada 146
Vale S.A. ADR 2 260 E32 Financial Services 24.83 Latin America 28.85
Shinhan Financial Group Co.,... B 2% [ Real Estate Greater Europe 2889
Philippine Long Distance... [l 237 W Sensitive 40.22 United Kingdom 0.00
Samsung Electronics Co Ltd [ 232 ] Communication Services 10.65 Eurozone 0.59
Kt&G Corp - 210 [ Energy 7.7 Europe - ex Euro 0.55
P.T. Telekomunikasi Indonesia... Fl 19 F<1 Industrials 7.63 Europe - Emerging 1464
Grupo Mexico, S.A.B. de C.V. 2 o184 %] Technology 1477 Middle East / Africa 13.12
Total Stock Holdings 85 —> Defensive 9.47 Greater Asia 019
Total Bond Holdings 0 Consumer Defensive 7.10 iapan . 0.00
Assets in Top 10 Holdings % 2766 [ Healthcare ustralasia 0.00
- Asia - Developed 17.90
L1 utlities 231 psia- Emerging 2290
Operations
Fund Company Lazard Asset Management... Domicile United Kingdom Minimum Initial Purchase 2000 GBP
Phone - Currency GBP Minimum Additional Purchase 500 GBP
Website www.lazardnet.com UCITS Yes
Inception Date 1 Oct 2007 Inc/Acc Acc
Fund Manager James Donald ISIN GB00B24F1P65
Manager Start Date 1 QOct 2007 IMA Sector Global Emerging
NAV (5 Mar 2012) 263.30 British Pence Markets
Total Net Assets (mil) 495.03 GBP ISA No

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



Report as of 6 Mar 2012

M&G Global Growth A Acc

Morningstar Analyst Morningstar® Category

Fund Benchmark

Morningstar Rating™

Morningstar® Category

IMA Sector

Rating™ Index
£3 Bronze MSCI World Free NRUSD ~ MSCI ACWI NR USD 2.8, 2.8.8 ¢ Global Large-Cap Blend Global Growth
: Used throughout report Equity
Investment Objective \/\/\/_/\/"\/v 144 Growth Of 10000 (GBP)
129 e
The Fund aims to maximise long term total return (the J{::i:\ ‘m;d
combination of capital growth and income) by investin M VAN AVA 114 = ndex
nbination of capital g come) by 9 ﬁ\é\/ - N\~ A ig — Categon
mainly in a wide range of global equities. The Fund will /\/ -
invest globally (including the UK) in the equities of vv 84K
companies across a wide range of geographies, sectors Perf
and market capitalisations. Income is of secondary 2007 2008 2009 2010 m 01/12 EITOIMAnce
importance to capital growth when investments are 15.00 -14.94 24.47 14.46 -11.10 10.58 Fund
selected. 7.80 298 8.74 -0.82 -6.26 342 +/- Index
6.06 593 6.30 1.90 -0.95 2.47 +/- Category
14 17 19 39 59 16 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 077115 -17.00 - 606
1500 -1494 2447 1446 -1110 3 Months 887 067 1.76 2010 9.09 -1051 6.32 10.27
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 1393 -0.03 3.72 2009 -8.26 49 2283 5.25
reinvested. This table complies with the FSA's regulations to compare 1 Year -065 -287 204 2008 469 -027 -698 -3.79
different procicts fom diferent poviders. 3 Years Annualised 1821 -147 181 2007 411 804 136 087
5 Years Annualised 6.37 254 408
10 Years Annualised 8.03 435 476
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 96.97 0.00 96.97 Ig 2  Giant 4125 Alpha -2.05 3-YrSharpeRatio  0.98
Bonds 0.00 0.00 0.00 ©° Large 28.68 Beta 1.07 3-Yr Std Dev 16.93
Cash 2.15 0.91 1.24 g Medium 21.14 R-Squared 91.28 3-YrRisk Avg
Other 1.79 0.00 1.79 ® Small 8.44 Information Ratio  -0.18 5-Yr Risk Avg
\Valoe Biend Growih Micro 0.48 Tracki.ng Error 6.25 10-Yr Risk abv avg
Style AVg Mkt Cap 11559 GBP Calculations use MSCI World Free NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Equifax, Inc. B oom b cyclical .13 Americas 34.48
Toyota Motor Corp 0 23 E Basic Materials 14.08 United States 30.39
Schlumberger NV [ 234 23 Consumer Cyclical 13.31 Canada 0.42
Publicis Groupe SA 0 230 E3 Financial Services 8.34 Latin America 3.66
HSBC Holdings PLC B2 229 [ Real Estate Greater Europe 03
Nestle SA 2.29 W Sensitive 45.56 United Kingdom 752
Google, Inc. A = 228 ] Communication Services 1.34 Eurozone 24.18
Cisco Systems Inc | [ Energy 8.11 Europe - ex EU“_] 12.74
Ericsson Telephone Company F 22 F<] Industrials 2152 EuArope - Emergmg 0.00
Sap AG ADR [F] 222 [F] Technology 140  Middle East/ Africa 2.89
Total Stock Holdings 61 — Defensive 1871 Greater Asia 18.19
; ) J 8.41
Total Bond Holdings 0 Consumer Defensive 11.86 Aap?nl . 279
Assets in Top 10 Holdings % 22.99 E3 Healthcare 6.85 ustratasia )
- ' Asia - Developed 5.16
L1 utlities Asia - Emerging 1.83
Operations
Fund Company M&G Group Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 0800 390 390 Currency GBP Minimum Additional Purchase 10 GBP
\Website www.mandg.co.uk UCITS Yes
Inception Date 19 Dec 1967 Inc/Acc Acc
Fund Manager Greg Aldridge ISIN (GB0030938038
Manager Start Date 1 May 2007 IMA Sector Global Growth
NAV (5 Mar 2012) 419.58 British Pence ISA Yes
Total Net Assets (mil) 866.05 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MAORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Newton Real Return A Inc

Morningstar Analyst Morningstar® Category Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Rating™ Index
£3 Bronze Cat 50%BarCap Sterling BBA Libor 1 Month GBP * %k GBP Flexible Allocation Absolute Return
‘ Agg50%MSCI Wid Fr
Used throughout report
Investment Objective L~ 13 Growth 0 10000 (GBP)
The objective of the Sub-Fund is to achieve significant \/_\/ o 198 = fund
real rates of return in sterling terms predominantly from \/\/j o~ 7 123 == Index
a portfolio of UK and international securities. The Sub- = e SN /A/\/ 108
Fund may also invest in deposits, money market . 9.3k
instruments, derivative instruments, forward
transactions and collective investment schemes. 2007 2008 2009 2010 201 0212 Performance
14.43 3.98 10.14 9.29 -0.75 2.32 Fund
9.02 10.90 0.27 271 -4.91 -1.34 +/- Index
9.15 19.99 -7.88 -0.91 4.85 -3.32 +/- Category
5 14 80 60 16 90 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2ndqtr 3rd qtr  4thgtr
3 Dec07 3106008 310ec08 310ec10 speer oM 201 2o 095 047 482 281
14.43 3.98 1014 9.9 075 3 Months 123 -424 -352 2010 185 -179 49 4.09
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 308 692 211 2009 294 -063 1006 3.82
reinvested. This table complies with the FSA's regulations to compare 1 Year 069 -791 133 2008 -206 065 -401 989
cifarer procis rom difarant provicrs. 3 Years Annualised 913 567 -419 2007 320 306 326 419
5 Years Annualised 766 220 5.14
10 Years Annualised - - -
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Morningstar Style Box™ Risk Measures
Stocks 47.65 0.00 4765 Equity Style Alpha -1.78 3-YrSharpeRatio  1.24
Bonds 1997 000 1997 g Beta 0.76  3-Yr Std Dev 6.42
Cash 58.05 3230 2575 l% ° R-Squared 7114 3-YrRisk bel avg
Other 7.32 0.69 6.62 g Information Ratio  -1.39 5-Yr Risk bel avg
@ Tracking Error 3.86 10-YrRisk -
= Calculations use Cat 50%BarCap Sterling Agg50%MSCI WIid Fr (where
Value Blend Growth
Style applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
United Kingdom (Government Of)... - 633 Cyclical 23.67 Americas 25,91
US Treasury Note 0.75%... - 468 Basic Materials 20.01 United States 13.23
Uk Treasury Bill.0% 21/05/2012... — 452 Consumer Cyclical 1.81 Canada 8.45
United Kingdom (Government Of)... — 439 Financial Services - Latin America 4.23
Australia(Cmnwlth) 5.5%... - 313 Real Estate 1.85 Greater Europe 62.50
Newcrest Mining Limited 2.84 W Sensitive 30.52 United Kingdom 26.10
Bayer AG 1 281 ] Communication Services 12.74 Eurozone 16.41
GlaxoSmithKline PLC E1 277 3 Energy 14.61 Europe - ex Euro 15.92
ETFS Physical Gold ETC — 262 [ Industrials 206  Europe - Emerging 214
US Treasury Bond 2.5% 2029-01-15 — 241 7] Technology 111 Middle East/ Africa 1.92
Total Stock Holdings 43 — Defensive 15.81 Greater Asia 11.60
Total Bond Holdings 67 = Consumer Defensive 10.67 JAapan ) 561
Assets in Top 10 Holdings % 36.50 E3 Healthcare 28.95 u;tralasm 5.9
o Asia - Developed 0.00
[ Utilities 6.20 Asia - Emerging 000
Operations
Fund Company BNY Mellon Asset Domicile United Kingdom Minimum Initial Purchase 1000 GBP
Management Currency GBP Minimum Additional Purchase 250 GBP
Phone +44(0) 20 7163 2802 UCITS Yes
Website www.bnymellonam.com Inc/Acc Inc
Inception Date 27 Qct 2000 ISIN (GB0001642635
Fund Manager lain Stewart IMA Sector Absolute Return
Manager Start Date 1 Oct 2004 ISA Yes
NAV (5 Mar 2012) 116.42 British Pence

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

Effective 31/03/2004, this fund's investment strategy changed to the extent that its record prior to that date is not relevant to its new format. Performance prior to that date is not shown.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

MCORNINGSTAR®

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.


http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Total Net Assets (mil) 5218.47 GBP

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.

Effective 31/03/2004, this fund's investment strategy changed to the extent that its record prior to that date is not relevant to its new format. Performance prior to that date is not shown.

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2) ®
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and M‘ ’HNlNBSTAH
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before

using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



http://lt.morningstar.com/3rubru6rad/snapshotresearchpdf/default.aspx?id=

Report as of 6 Mar 2012

Schroder ISF BRIC A GBP Inc

Morningstar Analyst Morningstar® Category Fund Benchmark Morningstar Rating™ Morningstar® Category IMA Sector
Rating™ Index
Neuiml MSCI BRIC NR USD MSCI BRIC NR USD ok kok BRIC Equity
Used throughout report
Investment Objective 185 Growth Of 10000 (GBP)
N 161
The fund's objective is to provide capital growth \/\’\s\/\\ G und
primarily through investment in equity securities of N W 136 — ‘y'id’m’
Brazilian, Russian, Indian and Chinese companies. 1 T Letegony
8.6K
2007 2008 2009 2010 201 02/12 Performance
50.44 -42.08 65.52 10.98 -22.36 15.98 Fund
-5.77 1.7 -6.42 -2.03 -0.09 -2.18 +/- Index
2.56 3.47 -5.10 -3.42 3.10 -1.44 +/- Category
45 20 65 83 15 69 Percentile Rank
Standardised Performance Trailing Returns Return %  +/-ldx  +/-Cat Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
311 gég%7 311 gég%s 311 géct%g 311 géct% 311 ger:ct% (5 Mar 2012) 201 075256 2274 3%0
5044 -42.08 6557 1098 -22.36 3 Months 933 -3.11 020 2010 500 -751 713 6.68
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 732 284 1.86 2009 6.99 1825 18.36 9.97
reinvested. This table complies with the FSA's regulations to compare 1 Year -6.93 -490 259 2008 -1485 3.89 -2854 -8.37
different procicts fom diferent poviders. 3 Years Annualised 1998 614 331 2007 020 1281 2338 786
5 Years Annualised 917 -208 117
10 Years Annualised
Portfolio 31 Jan 2012 Risk Profile
Asset Allocation % Long % Short % Net Equity Style Box™ % Equity Risk Measures
Stocks 94.90 0.00 9490 .5 2  Giant 76.16 Alpha -1.54  3-YrSharpe Ratio  0.93
Bonds 0.00 0.00 0.00 ©° Large 18.31 Beta 0.91 3-Yr Std Dev 21.28
Cash 0.02 0.02 0.00 g Medium 5.09 R-Squared 98.29 3-YrRisk bel avg
Other 5.82 071 511 ® Small 0.44 Information Ratio  -1.05 5-Yr Risk Avg
\Valoe Biend Growih Micro 0.00 Tracki.ng Error 435 10—Yr»Risk
Style AVg Mkt Cap 47016 USD Calculations use MSCI BRIC NR USD (where applicable)
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
China Mobile Ltd. [l 600 v cyclical “I o icas 33.09
Gazprom OAQ ADR B 479 E Basic Materials 10.25 United States 0.00
China Construction Bank Corp E1 454 23 Consumer Cyclical 6.47 Canada 0.00
Industrial And Commercial Bank... s I E3 Financial Services 25.15 Latin America 33.09
Schroder ISF BRIC | - 4722 {3 Real Estate 3.03
Greater Europe 15.26
[tau Unibanco Holding SA ADR B an W Sensitive 44.82 United Kingdom 0.56
CNOOC, Ltd. [ 407 ] Communication Services 9.18 Eurozone 2.52
Bank Bradesco ADR E1 337 ) Energy 2465  Europe -exEuro 0.00
Tencent Holdings Ltd. 71 288 [ Industrials 375  Europe- Emerging 12.17
LUKOIL Oil Cormpany JSC ADR [ 284 [F Technology 724  Middle East/ Africa 0.00
Total Stock Holdings 62 — Defensive 1027 Greater Asia 51.65
; ) J 0.00
Total Bond Holdings 0 Consumer Defensive 5.64 Aap?nl . 0.00
Assets in Top 10 Holdings % 41.12 E3 Healthcare 1.40 ustratasia ’
- ' Asia - Developed 0.00
L1 utlities 33 Asia - Emerging 51.65
Operations
Fund Company Schroder Investment... Domicile Luxembourg Minimum Initial Purchase
Phone (+352) 341 342 202 Currency GBP Minimum Additional Purchase
\Website www.schroders.com UCITS Yes
Inception Date 10 Feb 2006 Inc/Acc Inc
Fund Manager Waj Hashmi ISIN LU0242619723
Manager Start Date 31 Oct 2005 IMA Sector -
NAV (5 Mar 2012) 118.21 GBP ISA No
Total Net Assets (mil) 3085.26 USD

*To view the complete Morningstar Analyst Rating™ Research Report for this fund, please Click here to read a detailed report on this fund.
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(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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Standard Life Global Absolute Return Strategy Retail Acc

Morningstar® Category Index Fund Benchmark

- BBA Libor 6 Month GBP

Morningstar Rating™

Morningstar® Category
Alt - Multistrategy

IMA Sector
Absolute Return

Investment Objective 142 Growth Of 10000 (GBP)
The investment objective of the Trust is to deliver a _/“‘-~---’\A/V B = RN
positive absolute return in the form of capital growth / 122 == Index
over the medium to longer term in all market conditions. "2
The current investment policy of the Trust is to invest \’\,J-J//\ 102K
in permitted derivative contracts (including futures,
options, swaps, forward currency contracts and other 2007 2008 2009 2010 am 01/12 Performance
derivatives), transferable and fixed interest securities, 18.47 9.82 214 4.62 Fund
cash and other collective investment schemes. Use may - - - - +/- Index
also be made of borrowing, efficient portfolio 17.28 6.29 6.68 211 +/- Category
management (including hedging) and... 4 15 6 20 Percentile Rank
Standardised Performance Trailing Returns Retun %  +/-ldx  +/-Cat Quarterly Returns Istgtr 2nd gtr 3rd qtr  4th gtr
311 ggg%7 311 gég%s 311 géct%g 311 DYe[cmm 311 [\J(ég% (5 Mar 2012 201 011167086 311
) 18.47 9.8 214 3 Months 5.84 3.81 2010 422 188 450 -1.03
12 Months Total Return (bid to bid). Source: Morningstar, net income 6 Months 9.42 8.84 2009 0.40 498 11.00 126
reinvested. This table complies with the FSA's regulations to compare 1 Year 8.85 10.98 2008 435  3.00
different products from different providers. 3 Years Annualised 13.06 873
5 Years Annualised - -
10 Years Annualised
Portfolio 30 Sep 2011 Risk Profile
Asset Allocation % Long % Short % Net Morningstar Style Box™ Risk Measures
Stocks 33.81 375  30.06 Alpha - 3-YrSharpeRatio  1.85
Bonds 38.31 069 3762 Beta - 3-Yr Std Dev 5.80
Cash 28.85 184  27.01 R-Squared - 3-YrRisk -
Other 6.62 1.30 5.31 Information Ratio - 5-YrRisk
Tracking Error - 10-Yr Risk
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Sli European Equity Income Fund - 523 Cyclical 28.99 Americas 104
Uk (Govt Of ) 4.25% 2040 - 263 Basic Materials 4.03 United States 8.94
S&P 500 Index Call 2012-12-21 - 172 Consumer Cyclical 10.95 Canada 117
Us Ultra Bond Future 2011-12-20 - 152 Financial Services 11.43 Latin America 0.30
Mexico (United Mexican States)... - 115 Real Estate 2.57
Greater Europe 86.13
Mexico (United Mexican States)... - 114 W Sensitive 41.51 United Kingdom 11.65
Mexico (United Mexican States)... 114 [Fl Communication Services 6.99 Eurozone 32.15
Mexico (United Mexican States)... - 113 [ Energy 26.00 Europe - ex Euro 2175
Gazprom [ o0 £53 Industrials 11.33 Europe - Emerging 2059
Trafalgar Discovery Fund - 082 [} Technology 325 Middle East / Africa 0.00
Total Stock Holdings 287 — Defensive 23.44 Greater Asia 3.46
Total Bond Holdings 663 = Consumer Defensive 8.15 iapan . 0.70
Assets in Top 10 Holdings % 17.40 E3 Healthcare 12.53 u§trala3|a 062
— Asia - Developed 1.25
L1 utlities 276 Asia - Emerging 0.89
Operations
Fund Company Standard Life Investments Domicile United Kingdom Minimum Initial Purchase 500 GBP
Phone 617-720-7900 Currency GBP Minimum Additional Purchase 500 GBP
Website www.standardlifeinvest... UCITS No
Inception Date 7 May 2008 Inc/Acc Acc
Fund Manager Management Team ISIN (GB00B28S0093
Manager Start Date 29 Jan 2008 IMA Sector Absolute Return
NAV (5 Mar 2012) 66.54 British Pence ISA Yes
Total Net Assets (mil) 8565.13 GBP

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and

(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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