Equipment Loan Agreement
This equipment loan agreement is made by and between The Board of Trustees of the University of Alabama for the University of Alabama at Birmingham School of ______________(“UAB”) and the borrowing organization, ______________________________________________
____________________________________________________________ (“Borrower”).


1.  UAB agrees to loan the following ___________items of UAB equipment to the Borrower for the use by Borrower solely for _____________________________________________________ 

________________________________________:



(a) UAB Tag No. _________, Serial No. ____________________,



Description ____________________________________________



(b) UAB Tag No.__________, Serial No. ___________________,




Description ____________________________________________



(c) UAB Tag No. __________, Serial No. ___________________,



Description ____________________________________________


(d) UAB Tag No. __________, Serial No. ___________________,




Description ____________________________________________



(e) UAB Tag No. __________, Serial No. ___________________,




Description ____________________________________________



(f) UAB Tag No. __________, Serial No. ___________________,




Description ____________________________________________


These items remain the property of The University of Alabama at Birmingham and all identifying UAB property tags shall remain affixed to the equipment items.


2.  The term of this loan shall commence on ______________________ and end on ___________________________, unless formally extended by a written amendment to this agreement.  However, the full term of this agreement, including any extensions, shall not exceed __________ years.


3.  Borrower will be responsible for transportation costs associated with relocating the loaned equipment to Borrower’s location or with having it shipped back to the University of Alabama at Birmingham upon termination of this agreement for any reason by either party.

4.  Borrower, or its agent, has inspected the loaned equipment prior to signing this agreement and accepts the equipment in its present condition.

5.  Borrower shall endeavor to maintain the loaned equipment in good working order.  Borrower will be responsible for the cost of any repairs needed to maintain the loaned equipment in good working order from the commencement of this loan agreement period until the equipment is delivered back to UAB.


6.  In the event of the loss or destruction of all or any part of the loaned equipment, Borrower shall pay to UAB the replacement value of the applicable item(s) of loaned equipment.


7.  Borrower is required to periodically confirm to UAB the existence, condition, location, and use of these equipment items, upon UAB’s request.


8.  If the loaned equipment items include any computers, Borrower agrees that any copyrighted software which was provided with the equipment by UAB will not be copied for use on other machines.


9.  Borrower agrees to assume all liability and holds UAB harmless from any and all injuries to persons or damage to property caused directly or indirectly by the loaned equipment.  Borrower agrees to any and all attorney fees incurred by UAB in defending any lawsuit or action brought in regard to such injuries or damage.


10.  UAB reserves the right to terminate this agreement prior to the termination date of this loan agreement at any time by giving Borrower at least thirty (30) days notice in writing.  Upon termination of this equipment loan agreement, Borrower agrees to immediately return the loaned equipment to UAB; but in any event the loaned equipment must be received by UAB no later than thirty days from the date of termination stated above.


11.  This loan agreement and the promises and agreements it contains shall be binding on the respective successors, representatives, agents, and assigns of parties.  Borrower may not assign or transfer any rights under this agreement.


12.  The loan agreement is the complete and final agreement between the parties in regard to the subject matter of this agreement.  This loan agreement supersedes any oral or written agreements regarding this subject.

13.  Any notices or correspondence to UAB should be addressed to:




Executive Director of Accounting



University of Alabama at Birmingham




University Station




Birmingham, AL  35294-0109



Any notices or correspondence to Borrower should be addressed to:



_______________________________________________________



_______________________________________________________



_______________________________________________________



_______________________________________________________

Borrower

____________________________________

Name of Organization Borrowing Equipment

_____________________________________

Signature of Person Legally Representing Borrower

______________________________________

Printed Name of Person Signing

______________________________________

Title Name of Person Signing

______________________________________

Date

The Board of Trustees

Of the University of Alabama System

for the University of Alabama at Birmingham

_____________________________
Signature

_______________________________

Title

_______________________________

Date

