DRAFT ANNOTATED AGENDA FOR THE 50th MEETING OF THE EUROPEAN SECURITIES COMMITTEE (Alternates) 

14 February 2007 (10.00 – 18.00)
Centre Borschette, 36, rue Froissart, B-1040, Brussels
Room 2A

1. ADOPTION OF THE DRAFT AGENDA 

2. ADOPTION OF THE SUMMARY RECORD OF THE MEETING OF 17 JANUARY 2007 (WORKING DOCUMENT ESC-05-2007)

3. MIFID 
3.1 Selling restrictions (Working Document ESC-02-2007)
Third discussion on the questionnaire 
3.2 The Passport mechanism (Working Document ESC-04-2007)
Second discussion following comments from Member States on the working document on supervision of branches
3.3 Article 4 Notification (Working Document ESC-06-2007)
First discussion on the way forward
3.4 Best execution (Working Document ESC-07-2007)
Discussion on the application of best execution to portfolio management and presentation of the European Commission draft letter to CESR 

4. IMPLEMENTATION OF PROSPECTUS DIRECTIVE
4.1 Functioning of the passport mechanism (Working Document ESC/66/2006 rev1)
Second discussion of obstacles brought to the Commission's attention to the proper functioning of an EU-wide passport mechanism for prospectuses.
4.2 Prospectus requirements in case of employees share schemes (Working Document ESC/67/2006)
Second discussion on the application of Prospectus Directive to employees share schemes.

5. MARKET ABUSE 
5.1 Functioning of the Market Abuse Directive (Working Document ESC-08-2007)
Discussion on the functioning of the MAD addressing obstacles to harmonised implementation of the legal framework
5.2 List of administrative measures and sanctions under Article 14(2) of the MAD (Working Document ESC-09-2007)
Discussion to seek ESC Delegations' views on drawing up a list of administrative measures and sanctions.

6. TRANSPARENCY DIRECTIVE: STORAGE OF REGULATED FINANCIAL INFORMATION (Working Document ESC-10-2007)
Debriefing on the discussions held with CESR and BRITE following the last ESC meeting. Presentation of a possible roadmap to a functionning network of national storage mechanisms. Presentation of the Commission services initial position as regards the minimum standards for the national storage mechanism and for the pan-European network.

7. MARKET INFRASTRUCTURE
6.1 CESAME
Debriefing of the CESAME meeting on 12 February 
6.2 Clearing and Settlement
Debriefing of the first meeting of the monitor group on 22 January 

8. DEBATE ON THE FUNCTIONING OF THE ESC
Discussion on proposals to improve the functioning of the ESC and selection of discussion items for forthcoming ESC meetings

9. LEVEL 4 OF THE LAMFALUSSY PROCESS - Transposition by Member States
Report on (ongoing) transposition of the FSAP and Securities Directives (Prospectus); information on the “Lamfalussy league table” and evaluation by the Commission services of the overall progress on transposition (Transparency and MiFID). Debrief of the progresses reported during the last MiFID transposition workshop

10. COMITOLOGY AND ABOLITION OF SUNSET CLAUSES
Update by the Commission services

11. EXTERNAL RELATIONS IN THE AREA OF FINANCIAL SERVICES 
EU-US Transatlantic Economic Partnership: initiative of the German Presidency.

12. A.O.B
Discussion on the request by the EFTA Surveillance authority to participate as an observer to the next ESC meetings



