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 GRANT FINANCIAL MANAGEMENT PLAN
ROTARY CLUB OF……………………………………………………
DISTRICT 9800

INTRODUCTION

The club must comply with its obligations in the Club Qualification Memorandum of Understanding (MOU) in order to participate in TRF Global and District grants (both local and international).

Section 3 of the MOU obliges the club to have a written financial plan.

THE PLAN

A. A dedicated bank account that is used solely for receiving and disbursing TRF grant funds shall be opened and maintained by the club (TRF account).

B. The TRF account shall have a minimum of two Rotarian signatures one of whom shall be the club treasurer in accordance with Club Rules and Bylaws.

C. The TRF account shall be managed by the club treasurer.

D. The TRF account shall be low or non-interest bearing and any interest earned will de documented and used on eligible, approved grant activities or returned to TRF.

E. The club shall maintain a separate ledger account in accordance with Generally Accepted Accounting Principles.

F. All disbursements must be authorised by the club’s Foundation and/or responsible Avenue of Service Director or similar

G. All cheques or electronic transfers shall be signed or approved by two signatories in accordance with Club Rules and Bylaws.

H. Records will be maintained in Australian dollars.

I. The club treasurer shall ensure that all TRF account banking activities, including the conversion of funds, are in accordance with local law.

J. The club treasurer shall establish an inventory system for equipment and other assets purchased with grant funds and maintain records for items that are purchased, produced or distributed through grant activities.

K. The club treasurer shall ensure that important documents related to qualification and TRF grants are retained for a minimum of five years.

APPROVED by the Board of the Rotary Club of

 …………………….…………………….…………………….…………………….

…………………….………………………….……
Insert Date of Board Approval
GRANT BANK ACCOUNT CUSTODY TRANSFER PLAN
ROTARY CLUB OF……………………………..……………………………..
DISTRICT 9800
INTRODUCTION
The Rotary Club of………………………………………….(club) has, as required by the Rotary Foundation (TRF), a dedicated bank account, in its own name, that is used solely for receiving and disbursing TRF grant funds (subtitled TRF account).

The TRF Club Qualification Memorandum of Understanding (MOU), required to be signed on behalf of the club, provides that a club must have a written plan for transferring custody of the TRF account in the event of a change of signatories.

CUSTODY TRANSFER PLAN
Upon the club board resolving to change signatories to the TRF account in accordance with its Rules and Bylaws, it is the responsibility of the club treasurer to ensure that custody of the TRF account remains with the club treasurer.

Approved by the Board of the Rotary Club 

of………………………………………………………

……………………………………………………
Insert Date of Board Meeting
