
EPC - Energy Performance Contract 

An EPC consists of a set of energy efficiency measures provided by 
an energy service company.The model used in AF guarantees that 
savings produced by a project will finance its full cost. 

EPC is a promising way of substantially increasing savings 

- the guarantee that accompanies an EPC is well suited for addressing the logic of 
managements, and is crucial when the final decision is made. This has been significant for the 
uptake of energy performance contracts (EPCs) in Norway’s municipal sector and among private 
building owners 

- EPC is the most cost-effective and fastest way to increase security in the supply of energy (EU 
20-20-20), and as an effective way to reduce greenhouse gas emissions. The guarantee ensures 
that the investment will result in a certain level of energy savings 

- AF offer a set of energy efficiency measures accompanied by a guarantee of the energy 
savings to be obtained, and EPC can include maintenance measures 

- the guarantee provided by AF in the EPC can reduce the perceived risk of the investment’s 
failing, and thus be attractive for our clients 

- EPC model has shown the potential of overcoming some of the central barriers to energy 
savings by the success in over 60 municipalities by 2015. The Norwegian municipalities that 
have EPCs report an energy-saving potential of up to 50% per year in their contracts 

- AF guaranteed 90% of the estimated energy savings in the EPC. If the savings obtained are 
lower than 90% of the estimated savings, AF will pay for the remaining 10%. If the EPC project 
results in more than 110% energy savings, the gain is split between the AF and the municipality/ 
building owner 

- EPCs involve collaboration between your as a client and AF, and the contract lenght ranges 
from 3 to 10 years duration 

- clients that implement energy-saving measures might be entitled to grants from the public 
enterprise Enova, we will help you in the prosess as part of the work 

- EPC is a learning process for municipalities / building owner, in a partnership that enables new 
learning and insight into energy savings for your staff as well 

The use of EPCs has grown and developed in complexity in many US and European markets, 
specifically Germany, Austria, UK, Spain and Hungary. 

Reference Projects  
 

AF Gruppen ASA is one of
Norway’s largest exchange-
listed construction
companies. The company
has 3100 employees in
Norway, Sweden, UK and
China. Revenues totalled
NOK 11,876 million in 2016.

AF is divided up into six
business areas: property,
building, construction,
environment, energy and
offshore. Our ambition is to
be the natural choice to
solve the most demanding
tasks, preferably on the
outer fringes of what is
possible for a construction
company. Our conduct is
characterised by
professionalism and high
ethical standards.
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Avinor - Energy 
Performance 
Contracting  

In 2011, AF signed an energy 
saving contract with Avinor. 
The aim is profitable energy 
reductions at Avinor's airports. 
The agreement covers 15 
airports in all. 

Greater energy 
efficiency in Asker 
municipality  

Asker municipality has 
selected AF as its energy 
partner for the next eight to 
ten years.  
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