
 

Chapter 5:  
Business Loan Receipt  

The Business Loan Receipt document contains specific terms and conditions applicable to the individual loan 
transaction. It differs from the Business Credit Agreement Rider in that it documents the specific terms and 
conditions applicable to each loan transaction subject to the BCCSA while the Business Credit Agreement Rider 
amends the BCCSA for all loan transactions. The Business Loan Receipt is specific to the loan or credit advance 
and not the loan plan. 

Document Description 

When used: This document is used for each loan transaction. The Business Loan Receipt is used 
with the BCCSA and the optional Business Credit Agreement Rider to specify the 
terms and conditions of the transaction. 

Purpose: The purpose of the Business Loan Receipt is to document the specific terms and 
conditions applicable to each loan transaction. 

Document number: VXB08* 

How distributed:  Signature(s) is/are required on this document.  

Imprinting: This document allows an imprint of your credit union’s name, address, phone number 
and logo. If the imprinting option is not selected, be sure to add your credit union 
name while processing the document. 

Number of pages Two 

State specific versions: None 

*Indicates spaceholder for version number 
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Chapter 5  

Page one sample 

Use the numbers provided to locate the corresponding instructions on the next page. 

 

 

1. Read 
disbursement 
disclosure

2. Record 
borrower 
information

3. Enter 
amounts 
and terms 

4. Enter 
repayment 
terms

5. Enter fees 
and additional 
terms and 
conditions 
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 Business Loan Receipt 

Page one instructions 

Instructions are given for each section of the document. Please refer to the corresponding number on the sample 
document to determine each section’s relative position on the document.  

1. Read disbursement disclosure. This section explains how the Business Loan Receipt governs the terms and 
conditions of this specific loan transaction. It explains that the Business Loan Receipt may supplement or 
amend the terms and conditions of the BCCSA. It also clarifies that if inconsistencies exist between the 
documents, the Business Loan Receipt will govern the transaction. 

2. Record borrower information. This section collects the following borrower information: 
• Names of each borrower 

• Member/Account number 

• Date of the loan transaction 

3. Enter amounts and terms. This section records the following about each loan: 
• Amount advanced 

• New loan balance 

• Line of credit limit with remaining limit (If the loan is a line of credit) 

• Obligatory advance indicator (If checked, indicates that the credit union will advance credit up to the credit 
limit if not in default under the agreement. Unless this area is marked, advances on a line of credit are 
discretionary. If the credit union is willing to be obligated to make advances on a line of credit, this box 
may be checked.) 

• Variable interest rate (If the interest rate is variable the credit union must include detailed information 
about how the interest rate may change.) 

4. Enter repayment terms. This section provides a place to record how the specific loan will be repaid. (The 
demand date is optional. It is only necessary if the credit union wants to have the option of calling a loan due 
before its maturity date.) This space must be completed with detailed information about repayment terms 
including payment amounts and due dates. 

5. Enter fees and additional terms and conditions. This section provides a place to record any fees or 
additional terms and conditions that will be applied against this specific loan. Enter the name of the state that 
will be used for governing the loan. For governing law language consult your attorney for advice.  
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Chapter 5  

Page two sample 

Use the numbers provided to locate the corresponding instructions on the next page. 

 

 

6. Enter collateral 
description 

7. Record 
borrower(s) 
signature(s) 

8. Reserved 
for credit 
union use
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 Business Loan Receipt 

Page two instructions 

Instructions are given for each section of the document. Please refer to the corresponding number on the sample 
document to determine each section’s relative position on the document.  

6. Enter collateral description. This section specifies the type of collateral included with this specific 
transaction: 
• Enter any specific pledge of share/deposits (Enter the amount pledged and the account number) 

• Three options are provided to describe collateral that will be granted with this loan transaction. 

− Option 1: Security interest is granted in all assets of the borrower except the borrower’s principal 
residence. This option is selected as a default if option 2 or 3 are not selected 

− Option 2: Security interest granted by the borrower will be determined by checking specific collateral 
items. If any item (checkbox) for option 2 is checked, the selection will be option 2 

− Option 3: No additional collateral will be granted for this loan. If this checkbox is checked, the 
selection will be option 3. (Note If checked, no other checkbox should be checked.) 

7. Record borrower(s) signature(s). This section provides a place to collect signatures for an individual or an 
entity. Note that signatures must be collected from each borrower listed under the BCCSA. 
• If the borrower is an entity, complete the left side of this section by recording the name of the entity, 

borrower’s name, title, printed name and date. 

• If the borrower is an individual, complete the right side of this section by recording the printed name, 
signature and date. 

8. Reserved for credit union use. This section is for the credit union to use to track document processing. 

9. Concurrence of Non-Borrowing Spouse – for Louisiana Sole Proprietorships.  Louisiana Article 2347 
contains an exception to Louisiana community property laws. When a Louisiana married borrower is a sole 
proprietor and the security interest affects all or substantially all of the business’s assets, the non-borrowing 
spouse is required by signature to concur or agree with the borrowing spouse’s granting of a security interest. 
The line provides a place to record the signature of the spouse, the printing of the spouse’s name and the date. 
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