AGREEMENT OF LAND LEASE

(“Lease”, which term shall include the Schedule, the General
Conditions of the Lease raferraed to and aitached to e Leass)

BETWEEN

Marestsane Community {Tribal Councti)
(Herginafter refzrred (o as the “Landlorg”)
Ruiy reprasenied by
Chief GC Motshagare
(Identity Mumbar : 3412165212085)

AND

KgatelopeleVenture Capital and Private Equity Pty (Ltd)

AP o R e et
Registralion number; 2011/100567/07

ARV

Tax Numbei: 8008413183
(Hereinafier referred o 2¢ the “Tenant”
Duly representad by

ivir. Kecbakile Sedupane
(tdantity Number: 82021 85546(:80)

SCHEDULE
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1. Parties

Tie Mareetsane Communiiy duly represented by the community Chiaf.......
Motshegare (the "Landlord"), is a community located in and with its tribal office
located at the Mareetsane area in the Railou Local Municipality, which falls in the
boundary of Ngaka Modiri Molema District Municipality ir: the Morth West Provincs,
Republic of South Africa

AND

Kgateiopele Venture Capital and Private Equity Piy {Ltd) (the "Tenant"). 2 private
comnpany registered at the Companies and Intsllectyal Propaity Coinmission of ihe
Republic of South Africa, with Company Regist:ation nuinber 2011MGOSETHT
and Tax number 9086413183 with ite head office located at Vidrand, Johannasburg
in Cauteng Province, Fapublic of South 4frice

2. Domiellium

2.1 Domiciliumcitandi st : Bathobathe Village
executand! of the Landlord Office 636
MAREETSANE,
2.2 Domictiiumcitandi et : 29 Tulipwood Campiex
Exscutandi of the Tenant Van Heerden Street
Haifway Gardens
MIDRAND, 1687
3. Contact person of Landlord : Chief G.G. Motshegare
4, Contact Detalls
Telephone 1 {#27) 011 384 3286
Facsimile:
E-mafl : NIA
Mobile : (#27) 072 360 6138
§. Pastal Address of theTenant : P.O BOX 5937
MMABATHO
2735
6. Contact person of Tenant : Keobakile Sedupane
7. Contact detaiis
Telephone 1 (+27) 0832545210
Facsimile : (#27) UBG 683 5190
E-maii ‘keobakilast@hgateionele.coms
Mohbile : (#27) 6832545210
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GENERAL CONDITIONS OF LEASE

1. DEFINITIONS AND INTERPRETATION

1.1in these General Condiiions of Leass, unless the context indicates otherwise, the
werds and expressions otherwise defined in this lease shall have the meaning
assigned to thern. Headings shall not influence the interpretation of any
provisions hereof.

1.2VWords importing the singular shali include the plural and vice versa and words
importing the masculine gender shali include ferales 2nd worrs imporiinig
persons shall include partnerships and bodies corporate.

2. DESCRIPTION OF LEASED PROPERTY

Landlord izasss to "gnant the land locsted at Mareelsane area i tha Rallou Loces!
Municinelity, Noake Modii Molema District Municipelity of in the MNorth West
Frovincg, Fepublic of South Aftica. Ut is the land owned by the Marsetsane
coramunily in terias of the municinal laws of the Noaka Modis Molema District

rdunicinality and the Ratlou |Logcal Muriicipality.

3. USE OF PROPERTY BY TENANT

The Leased iand may be ocsupiad! and uzad hy Tenant exciusivaly for the Solar PV
Projact of generating slectricity through the sun for the Mareclsare Cormnunity aid
rer the naticnal grid conriection.

Mothing herein shall give Tenant the right o uza the property for zry other purpossa
or io sublease, assign, or licensa the use of ik propery to any Sub-Tenant
agsignsa, or licarises, which or who shall usa the nronsiiy for any oiher nse,

4. LEASED PROPERTY SIZE

The andiord agrees o grant the Tenent approximately 100 hacivre of iand for the
Folar 7% Profect, Shouid the landlerd ot have one pigce of land werth 162 heciors,
the Landicrd agress io grani the Tenant nieces of land in the proviaily of asch o
maet te required 700 hagciors.

5. LEASE TERM

a. Tolal Term of Leass: The ieqn of this Lease shall ba for the period o7 23
years heginning on the commencsment date, us deifried in Section p) of
this Article 5. Thia Leass becomes binding upon the Landiord whern zigned
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by both the Tenant and the Landlord or on behalf of the Landiord by a
person duly authorized by legislation or an empowering provisions of the
governing laws and rules of the Tribal Authority of Mareetsane. Until ihat
fime, the Tenant shall have no right of occupation whatsoever and no
claim o the existence of a tenancy, verbal or Written, as a result of

* Negotiations having been conducted or conclude;

*+ This lease having been drafted, and signed by tha Tenart unly;

« The acceptance by the Lardlord or its agents or ernployees of any
payrient or the giving of nossassion of the Land to tha Tznant,

b, Commencement Dato: The "Commencement Date” chzlt me=an the date
nn which the Tenan( shail coinraeiice to conduc busingss an the Lazased
Propeity.

RENEWAL OF PERICD

Thig sitension of contract will be negotiaied by the paitics one veer beiore the
sxpiring of the criginal term of 23 years. Such extension will be in writing; and
signed by bioth tha pariies.

SUB-LETTING

The Tenant shall not suble: the leassd property withoul the knowledge and
wiitien consent of the Landind,

OBLIGATIONS OF THE PARTIES
8.1 Landlord

Lipon signing, tha Landlord shai! ensure that the Leased Froperly is aveilanls for

occupaiion by e Terant fo rommencs corluciing businass on the Lessed
Fioparty.

8.2 Tenant

The Tenan! shall execute gl ths necessary environmenial wgal obligations and
issue trie Landlord with proof thereof such: 22 repovie fom ihe melovant

SUINOTLNE;

the Tenani shall use e property excivsivaly for the reazons urdsr duuss 3af

inle coiviract;

Eheuld the project become eoparatione;, tha Tanani chall s&=up 4

communily trust to benefit the community of Mareatsanz. 5% of the Net Profit
after iaxaiion of the pioject sha'l be invesiad in the Trust to benafit e
cormmuinity of Mareetsane. Thatis: the community rust is depandeni on the
operaticn anc running of the pavisct.

BREACH OF CONTRACT

Lisreeisane: Agreement of Lease Fape 4

o



Should the Tenant fail to meet its duty to set up a community trust when the
pioject is operational, The Landlord shall have the right to cancel the contract;
and to claim the agreed 5% of the Tenant's Net Profit after taxation.
10.VARIATION CLAUSE
This agreement may only be changed in writing signed by all parties
1. ENTIRE AGREEMENT
This agresment contains the entire agreement of the parties regarding its stbject
matter. Any nravious understanding, representation, agreemant, or warraniv
reiating to that subject matisr is replaced by this agreement and hus ino affact

12, JURISDICTION OF MAGISTRATE'S COURT

Any action or application arising out of this Lease, or any caricellation thersof or

ARy suretysnin ftinished for the obligations of the nailies hereirrider, shall be
rougit iz the RMagisirate’s Court having jurisdicticn in reaspect of the Lessed
Properiy.

13.GOVERNING LAW

Thie agresmanl is gevarmed by the laws in force in ihe Resublic of Scuth Africa

14. TERMINATION

This agreament lsrminatas of the end of the 23 vear ¢f the nroject valrla
from the coraimencament data in izrms of clause 5(b) anove.

15.NOTICES & CORRESPONDENGE

Thie partias choose as their demicilliuin citandi st axscutard ihe addresses Lndar
ariicle 2.1 of ine Schadule. Al notices shali be desmaed w© he receivad bv the

addressee on the &M {fifth) business aay aiter posting thareof, or fortivvith upon
By rmand dslivery or Facsimile trznsmission. The pariies may changes their
comicilliz to another address In the Rapublic of South Africa of which they may

advise aach other by wriiten noiics.

Any notice lo a pariy:

ativarad by hand to @ responsibia serson during orainzry businasy
nours 2t its donilcilivm citandi et axecuiandi ehall be deemsd o have
hasn received on the day of delivery, or

Saii by Facsimile 1o its chosern falefay numbsr raferiad 1o in the
schadule, shall bz Desmad io have been raceivad on e cute of
dizpateh (unless the contrary is proved)
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Noiwithstanding anything to the contrary hersin contained, a vritten notica of
communication actually received by a party shall be an aderjuate wiiiten notize o
commurication to it aotwithstanding that it was not sent to or deliveied at i chozen
domicilium citandi et sxecutandi.

16, SIGNING OF THE AGREEMEN

Thus sighsd at Ml Tonne VIWAGE on this the 0§ day

of P\%wﬁ“ 2012

WITNESSES:

R ! N aia = i T———se
| AR
TEMANT

(Authorised Signatory/Signatories)

Tres sigred at_ MR @E7EANE oD g the  OF day of

AU S sTT 2012

WITNESSES:

~—EANDLORD

naiory/Signatorias)

‘Q\(\l\nb“”/\

= - e — e ____ _}
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