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Inventory Valuation Summary Report

The Inventory Valuation Summary displays a snapshot of inventory activity for
each day within the date range you specify. The inventory values displayed are
the values that are calculated at the open and close of each day; therefore if a
day is not closed there can be variance in the inventory value. The cost of
goods sold, inventory adjustments and received costs are calculated from
tickets, adjustments and received orders for each day.

When to create the report
We recommend reviewing this report monthly and as needed.

How to create the report

1. From the SalonBiz/SpaBiz menu bar, click on the Report icon.
2. Click the Open button.

3. Select Inventory in the report sub-category field.

4. Select the Inventory Valuation Summary report.

5. Enter the beginning date and ending date for the report.

What it tells you

The report lists each day in the date range specified on a separate line so that
you can see the inventory values for each individual day. The report
summarizes the following areas:

e Starting Value - the dollar value of products in the system when the day is

opened (before any transactions take place)

Cost of Goods Sold - the total cost of all the items sold

Received Cost - the total cost of all items received on receiving orders

Adjusting Cost - the total cost of all items adjusted

Calculated Ending Value - the dollar value of products in the system at the

close of the day (starting value + received cost + adjusting total) - cost of

goods sold. This calculation uses average cost for the adjustments and an
actual cost for the rest of the calculation.

e Counted Ending Value - the total cost of all items in the system that were
counted by the system at the close of the day (item average cost * item
quantity)

e Variance - the difference between the Calculated Ending Value and the
Counted Ending Value.

How it’s used
This report is used for determining the value of your inventory at a specific
moment in time.
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