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chase
NOTE:  A TABLE OF CONTENTS FOR THIS LEASE APPEARS ON THE REVERSE SIDE                

Saturn of South Burlington
1089 Shelburne Road, South Burlington, VT 05403


Lessor—Dealer Name
Address


Mickey M. Mouse
123 Disney Drive, Orlando, FL 05404


Lessee—Name(s)
Address(es)

1.
IDENTIFICATION OF PARTIES AND VEHICLE:  You (meaning each lessee signing this lease) agree to lease from us (meaning the lessor) the vehicle described below.  The vehicle may be subject to certain express warranties.  Unless the box at the end of this Item is checked, the vehicle is subject to a manufacturer’s new car warranty.  The vehicle is also subject to any other express warranties or guarantees identified at the end of this Item 1.  We are assigning to you all our rights and remedies under any such express warranties or guarantees.  The lease term and obligations begin when the lease is signed by you and by us.  This lease includes consumer lease disclosures, which are also made on behalf of Chase Manhattan Automotive Finance Corporation, to whom the lessor intends to assign this lease, unless a different assignee is indicated:

YEAR
MAKE
MODEL
BODY STYLE
COLOR
IDENTIFICATION NO.
LICENSE (Where Known)
IGNITION KEY

2001
Saturn
SL1
4D SedaN
DARK


0295

X
Air Conditioning

Power Seats
X
Power Steering
Engine (Type)
4 Cylinder

Power Windows
X
Power Brakes
X
Tilt Wheel
Trans (Type)
5 Speed

Cruise Control

Power Door Locks

Other_______________________________________
Radio (Type)
Cassette

If this box is checked, the vehicle is not subject to a manufacturer’s new car warranty.  If the vehicle is subject to another express warranty or guarantee, such other express warranty or guarantee is disclosed here:___________________________________________________________________________________________________.
2.
VEHICLE RECEIPT:  You acknowledge that:  (a) you have received and examined the vehicle described above; (b) it is equipped as described and in good operating order and condition; (c) you accept it for all purposes of this lease; and, (d) the odometer reading is ________________________miles.

3.
AMOUNTS YOU WILL PAY WHEN SIGNING THIS LEASE:


a.
Credit to initial Value of Vehicle






1.
Cash Payment
$
N/A





2.
Trade-in: 





Year________   Make________
$
N/A





3.
Sales or Use Tax





(on a1 and/or a2)
$
N/A





4.
Total (a1+a2+a3)

$
N/A



b.
Security Deposit


$
N/A



c.
First Monthly Payment (same as Item 4e)

$
233.40



d.
First Year’s License and Reg. Fee

$
53.00



e.
First Year’s Personal Property Tax

$
N/A



f.
Life and/or Disability Insurance



$
N/A



g.
Mechanical Breakdown Protection

$
N/A



h.
Other:   Doc Fees

$
68.00



i.
Sales or Use Tax (on g and/or h)

$
316.08



j.
Other Sales or Use Tax

$
N/A



k.
Total (sum of a4 through j)



$
670.48

4.
4.
TERM, MONTHLY PAYMENTS AND LATE CHARGES:  The 1st monthly payment is due when you sign this lease.  You will make a monthly payment each subsequent month during the lease term as follows:



a.
Day of Month Each Payment is Due


4th



b.
Lease Term (number of months)


36



c.
Monthly Rent Payment

$
233.40



d.
Sales or Use Tax (c x tax rate)


N/A



e.
Total Monthly Payment (c+d)

$
233.40



f.
Total of All Monthly Payments (b x e)

$
8,402.40




(*Estimate based on current sales or use tax rate)



5.
ESTIMATED FEES AND TAXES:  You will pay when due or reimburse us for (or advance at least termination) all governmental fees and taxes, including personal property taxes, if applicable, other than our net income taxes, concerning the vehicle and this lease.  We estimate the total amount to be 

$
316.08

6.
REQUIRED INSURANCE:  You must maintain in full force and effect the following insurance until you return the vehicle to us:  (a) $100,000/$300,000 for bodily injury and $50,000 for property damage listing us as Additional Insured; and (b) collision, fire, theft and comprehensive coverage in an amount equal to the fair market value of the vehicle with a maximum deductible of $500 listing us as Loss Payee and Additional Insured.  The insurance policy you have must be approved by us and must state that we will be given at least 10 days notice of any cancellation, reduction or other material change in coverage.  You will furnish whatever written proof of the required coverage we may request.  Any dishonor by the insurer of your insurance policy or any claim made under your policy due to your misrepresentations or other acts or omissions, will mean that you have not maintained the insurance required by this paragraph, and you will be responsible for any loss that may result from the insurer’s dishonor of your policy or claim.

9.
USE OF VEHICLE:  You intend to use the vehicle


(initial only applicable box):


CONSUMER LEASE – Primarily for personal,


family or household purposes; or



COMMERCIAL LEASE  - Primarily for business,


commercial or agricultural purposes, or your are


an organization or governmental entity.

10.
Purchase Option:  You acknowledge that this is a true lease and you will not own or have any equity in the vehicle or its replacement parts unless you exercise the purchase option, if any.


a.
You have the option to purchase the vehicle from us on an AS-IS WHERE-IS basis at early or scheduled termination.  The purchase price will be the sum of:

i.
A fee of $
150.00
to purchase the vehicle (if no amount 


is indicated, a fee of $150 applies);


ii.
All amounts you owe under this lease that are not included in Items 10a iii thru 10a v;


iii.
Any official fees and taxes imposed in connection with the purchase of the vehicle; plus either;


iv.
If the purchase is at early termination, the greater of the adjusted lease balance as calculated in Item 11d or the fair market value as agreed to by the parties.  If you and we cannot agree upon a fair market value within 10 days, you have the right to obtain, at your expense, a professional appraisal of the fair market value, if we can both agree to your selection of a qualified independent appraiser; or


v.
If the purchase is at scheduled termination, the fair market value of the vehicle at scheduled termination, which you and we have discussed and determined to be:

$
7,902.00



  (if option applies, cross out Item 10b); or


b.
You have no option to purchase the vehicle



and must return the vehicle to the place we



specify (if no option, cross out Item 10a).

11.
EARLY TERMINATION:  You may end this lease on the due date of a monthly payment, if you are not in default.  You must give us 30 days’ written notice that you intend to end this lease.  Unless you buy the vehicle, you must return to a place we specify.  At any time during this lease, we may end the lease if you default.  For a list of default events, see Item 18.  We may also end this lease if the perils described in Item 17 occur.  If you do not buy the vehicle, unless the last sentence of Item 6 applies, you will owe us at early termination the sum of:

a.
A fee of $
N/A
to dispose of the vehicle (if no 



amount is entered a fee of $300 applies);


b.
All amounts you owe under this lease that are not included in Items 11c and d;


c.
Any official fees and taxes imposed in connection with lease termination; and


d.
Any amount by which the then adjusted lease balance exceeds the vehicle’s realized value at early termination.  To compute the adjusted lease balance, we multiply the average monthly depreciation of:

$
     160.08
by the total number of monthly payments (4b)
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