
This Price List forms part of the Data Recipient Agreement (DRA). Capitalised terms in this Price List shall have the meaning set out 
herein, the Bats Europe (Bats) Data Policy or in the DRA, as applicable.

The Bats Data Policy forms part of this Price List and provides the terms on which the Fees apply.

FEE TYPES FREQUENCY / AMOUNT
Distribution Licence Fees Annual Fee

Real-Time Data Fees

All Markets 
  Level 1 Real-Time Data £16,550

  Level 2 Real-Time Data (Including Level 1) £33,000

Unitised, per subset
  Level 1 Real-Time Data £5,550

  Level 2 Real-Time Data (Including Level 1) £11,050

Distribution Fee for Index Data £01

Trading Application for Non-Professional Users2

All Markets
Level 1 Real-Time Data £5,550

Level 2 Real-Time Data (Including Level 1) £11,050

Delayed Data Distribution Fees

All Markets Delayed Data £5,000

Unitised, per subset Delayed Data £2,000

White Label Distribution Contact Bats Europe

Display Fees Monthly Fee
Direct Model - Per End User Fee

Number of Internal End Users Level 1 Level 2

1-5 £55 £140

6-20 £220 £550

21-50 £550 £1,300

51-100 £1,100 £2,250

101-200 £2,250 £4,400

201+ £4,400 £8,750

Vendor Model - Per Access Fee

Level 1 Real-Time Data £22

Level 2 Real-Time Data £50

Exempt Uses £0

Non-Professional - Level 1 and/or Level 2 Real-Time Data £0

Display Fee for Index Data £01

Non-Display Fees Monthly Fee
All Markets £1,650

Unitised, Per Subset £550
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Other Licence Fees Annual Fee
Derived Works - CFD/Spread Betting Products/Platforms £13,800

Derived Works - Equity Option Instruments £13,800

Derived Works - Enterprise £57,000

Derived Works - Composite Equity Prices (derived in part from Bats data) £36,000

Creation of Indices Contact Bats Europe

Footnotes
1If the Recipient carrys out other activites in addition to Distribution of the Index Data, please refer to the Index-related licence documents 
at www.indices.batstrading.co.uk.

2Available only to Bats trading participants who provide a market data application exclusively to Non-Professional Users.

For the avoidance of doubt, the Fees cover all Data generated by all order books operated by Bats Trading Limited trading under the name 
of Bats Europe (“Bats”). Bats reserves the right to amend the fees herein accordance with the Data Recipient Agreement entered 
into between the Recipient and Bats.
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Bats Trading Limited is a Recognised Investment Exchange regulated by the Financial Conduct Authority. Bats Trading Limited is a wholly-owned subsidiary of Bats  Global Markets, Inc. and is a company registered in England and Wales with Company 
Number 6547680 and registered office at 10 Lower Thames Street, London EC3R 6AF. This has been established for information purposes only. None of the information concerning the services or products described in this document constitutes 
advice or a recommendation of any product or service. To the extent that the information provided in this document constitutes a financial promotion as defined by section 21 of the Financial Services and Markets Act 2000, it is only directed at 
persons who qualify as a Professional Client or Eligible Counterparty. Persons who do not qualify should not act on or rely upon it.

Contacts 
Market Data:  +44 20 7012 8907 | MarketDataEu@bats.com        Trade Desk:  +44 20 7012 8901 | TradeDeskEurope@bats.com
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