
 
 

STANLEY AND GRACE CARSON STUDENT LOAN PROMISSORY NOTE 
 

Updated 8/7/2014 

 

TERMS AND CONDITIONS: 
 
REPAYMENT- I am obligated to repay the principal and the interest that accrues on this note to the above named 
institution (hereinafter called the school) over a period beginning 9 months after the date I cease to be enrolled at least 
half time (defined as six credit hours each fall and spring semester) at Arizona State University and ending 10 years later, 
unless I request in writing that my repayment period begin sooner.  I understand the school will report the amount of my 
installment payments along with the amount of this loan to a national credit bureau.  Interest on this loan shall accrue from 
the beginning of the repayment period.  I will make my installment payments in equal month payments determined by the 
school.   
 
LATE CHARGES- The school will impose late charges if I do note make a scheduled payment when due.  The school 
may add the late charges to principal the day after the scheduled payment was due or include it with the next scheduled 
payment after I receive notice of the charge, and such notice is sent before the next installment is due. 
 
DEFAULT- If I fail to make a scheduled payment when due, the school may, at its option, declare my loan to be in 
default and may accelerate my loan (demand immediate payment of the entire unpaid balance of the loan, including 
principal, interest, late charges, and collection fees.)  The school shall have the option to place my account with an ASU 
contracted, outside collection agency and assess collection fees to my loan account.  These collection agencies will 
disclose to credit bureau organizations that I have defaulted and all other relevant loan information.   
 
CHANGE OF STATUS- I will inform the school AND billing service provider of any change in my name, address, 
telephone number, student ID number, or drivers license number. 
 
PROMISE TO PAY- I promise to pay the school, or subsequent holder of the Promissory Note the sum of amount(s) 
advanced to me under the terms of this Note, plus interest and other fees which may have become due as provided in this 
Note.  I promise to pay all reasonable collection fees, including attorney fees and other charges necessary for collection of 
any amount not paid when due.  This loan has been made to me without security or endorsement.  My signature certifies I 
have read, understand and agree to the conditions of this Promissory Note. 
 
 
______________________________________________________   ___________________________ 
BORROWER SIGNATURE       DATE 

BORROWER SECTION  
1.  Permanent Address: 
 

2.  Student ID Number: 
 
3.  Date of Birth: 
 
4. Telephone Number: 
 
5. Driver’s License Number: 
 

    SCHOOL SECTION  
6.  School Name & Address: 
 
Arizona State University 
Student Business Services 
Collections Office 
P.O. Box 870303 
Tempe, AZ  85287-0303 

7.  Interest Rate: 2% 
 
8. Loan Award Amount: 
 
9. Date of Loan Disbursement:  


