 SEQ CHAPTER \h \r 1Assignment of Contract

This Assignment of Contract is executed by ________________________ (hereinafter “Assignor”), ________________________ (“Assignee”), and _________________________ (hereinafter “Seller”) for the purpose of assigning the rights and obligations, under that contract signed and executed by Assignor and Seller on or about ___________________ for the property located at ________________________________ in the principle amount of $________________; said contract having been  modified and amended by the parties to increase the purchase price to $___________________; 
the terms of which are incorporated herein by reference.


WHEREAS, said contract creates certain legal entitlements and obligations for Assignor and Seller.


WHEREAS, Assignor seeks to assign its entitlements and obligations under said contract to Assignee.


WHEREAS, Assignee seeks to assume the entitlements and obligations under said contract


WHEREAS, Seller has no objection to the proposed transfer.


WHEREAS, the parties agree that the sum of $_______________ (hereinafter “Assignment Fee”) shall be paid from the Seller’s proceeds at closing to the Assignor.


THEREFORE, for valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the Assignee, Assignor and the Seller, Assignor hereby assigns and Assignee hereby accepts all of the rights, entitlements, responsibilities and obligations under the aforementioned contract.  Seller executes this Agreement for the purpose of agreeing to the transfer of the said contract and for the additional purpose of paying the Assignment Fee identified above to the Assignor at the closing of the property.  Seller’s liability to pay the Assignment Fee shall not incur until and unless the closing with Assignee is completed.

The Assignee hereby agrees to hold harmless and defend the Assignor from any liabilities or responsibilities associated with the contract as well as any costs or expenses, including reasonable attorneys fees, incurred by Assignor to defend himself for any claims associated with the said contract or this Assignment.

This Assignment shall be contingent upon the Assignee’s ability to obtain suitable financing.  If Assignee is unable to obtain suitable financing, this Assignment shall be void and the legal obligation to purchase the property shall automatically revert to the Assignor under the terms of the contract previously executed by Assignor and Seller.


Seller agrees to meet with Assignee prior to closing to conduct a Home Owner Orientation.


Assignee shall be afforded an opportunity to inspect the property prior to closing.  Any and all inspections must be completed and written notice of repairs shall be given to Seller on or before _____________________.


Closing of the property shall occur on _____________________.


This Assignment shall be binding upon Assignor and shall inure to the benefit of Assignee and its successors, heirs and assigns. 

Dated this ___ day of __________________________.

Assignor:  





Assignee: 
________________________________

______________________________

Seller:  
________________________________

By:  _____________________
