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PROMISSORY NOTE 

 
                                                                                              (Demand)                                                                Individual 

                                                                                                                                                       (S.I.) 

                                                      

TO: Jamaica National Building Society    

DATE:            

AMOUNT:   
 
The undersigned for value received unconditionally PROMISES to PAY on demand to JAMAICA 

NATIONAL BUILDING SOCIETY, its assignee(s) or any holder of this Note in due course 

(hereinafter called the “Holder”) at 2-4 Constant Spring Road Kingston 10, Jamaica or at such 

other place as the Holder may designate, the sum of ________________________________ 

Jamaican Dollar (J$_____________________) (hereinafter called the “Principal Sum”) together 

with interest thereon, calculated on a daily basis based on a 365 day year and accruing interest 

from the date hereof until paid in full.     

 

The rate of interest on this Note as at the date hereof is (_____________________) percent per  

 

annum, both before and after a demand of payment and judgment and without the requirement of 

individual notice by the Holder.  

 

Unpaid interest on the principal shall be compounded at monthly rests at an interest rate of 10.00% 

per annum above the rate of interest applicable in respect of the Principal Sum at the relevant time. 

 

The undersigned irrevocably and unconditionally waives all requirements as to diligence, 

presentment, demand, protest and notice of dishonor and all other notices of any kind in the 

enforcement of this Note. The term “undersigned” means the person or persons executing this Note 

and where there is more than one, each of them shall be jointly and severally liable to the Holder. 

 

This Note shall be governed by and construed in accordance with the Laws of Jamaica. 

 

Signature: __________________________        Signature:   _____________________________     

 

                    

Name:        __________________________       Name:        _____________________________         

 
 

Address:    __________________________        Address:   ______________________________ 

      

 

                                              Witness:  ______________________________ 

                             

                                                                                                           (Full Name of MSR) 

Insert interest as per the loan amount 


