Sample Balance sheet to illustrate the classified balance sheet format, and some typical accounts
Franklin Corporation

Balance Sheet

October 31, 2005

Assets
Current assets

Cash

$6,600

Short-term investments

2,000

Accounts receivable

7,000

Inventories 

4,000

Supplies 

2,100

Prepaid insurance 

400

Total current assets


$22,100

Long-term investments

Investment in stock of Walters Corp.

5,200

Investment in real estate

2,000
7,200

Property, plant, and equipment

Land

10,000

Office equipment 
$24,000

Less: Accumulated depreciation
5,000
19,000
29,000

Intangible assets

Patents


3,100

Total assets


$61,400
Liabilities and Stockholders' Equity
Current liabilities

Notes payable

$11,000

Accounts payable

2,100


Salaries payable

1,600

Unearned revenue

900

Interest payable

450
Total current liabilities


$16,050

Long-term liabilities

Mortgage payable

10,000

Notes payable

1,300
11,300
Total long-term liabilities

Total liabilities


27,350

Stockholders' equity

Common stock

14,000

Retained earnings

20,050
34,050
Total stockholders' equity


$61,400
