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PARKING 101

Purchasing: Seasonal/Yearly Parking Passes can be purchased at the Management Office on a first come first serve basis by completing the following Parking Lease Agreement and submitting payment or EFT form. 


Sell Outs: There is roughly one space for every other resident. The Redstone Apartments parking sells out every space, every year. Parking is not a guarantee. 


Renewing: Parking Permits do not automatically renew and having a permit does not reserve or hold the parking for the tenant for the period AFTER the parking permit expires. Example: If you purchase a semester permit, there is not a guarantee you can automatically renew at the end of the semester for the second semester. If you are considering having a vehicle at the Apartments all year, it’s recommended to lease a space for the whole year. Present or future permits are sold on a first come, first serve basis. 


Towing: As every space is leased out, any vehicle that is without a permit or a guest pass is blocking someone with a permit or pass from parking in the lot, and will have to be towed. 


Bundle Discounts: By committing to a six or twelve month permit purchase, the lessee will receive a discounted rate of $50 a month. However lessee must commit and purchase the permit as a bundle. Bundle discounts cannot be prorated, or discounted for partial use. 


Payments: Payments can be made by check, money order, or cashier’s check, all made out to Catamount Redstone Apartments, LLC. Payments by electronic fund transfer (ACH/EFT Form) are also available for those purchasing permit bundles. If one elects to pay by electronic fund transfer, a debit will be taken out every month of $50 from the tenant’s bank account until the contracted bundle price is paid in full. This is a good option for those who do not want to pay the $300 or $600 as one lump payment.


Purchasing Permit: Those interested in purchasing a permit will need to complete the following (1) Parking Lease Agreement and submit it along with (2) payment (whether check, money order or EFT form) to Management Office. 

Upon receipt, tenant will get permit sticker that will need to be put on tenant’s rear window. 

PARKING LEASE AGREEMENT
						
This Parking Lease Agreement (“Lease”) is entered into on (date) _______________between the individuals identified below as "Lessee" and Catamount/Redstone Apartments, LLC d/b/a Redstone Apartments, as "Landlord" and is binding only when signed by Landlord's agent. 


Lessee (resident name),                      _____________elects one of the following lease options:

______ 12 Month Parking Lease, $600 total   

______ 6 Month Parking Lease, $300 total 

______ 1 Month Parking Lease, $80 total 


Month Start Date for Permit:                                   Month End Date for Permit:  ____________  

Vehicle Make & Model:                                            Vehicle Color: _       ________________
 
License Plate & State:_________________________Vehicle Year: ______________________                                                                                                         

Lessee Telephone Number:                                     Apartment Number: ______________                   


Parking Permit Number:                                   (office completes)

									
The undersigned, (“Lessee”), has entered into a Lease Agreement with Catamount/Redstone Apartments, LLC with respect to an apartment at the Redstone Apartments in Burlington, Vermont. In addition to the rent due and payable under the Lease, Lessee has agreed to pay to Landlord the Parking Fee specified in the Lease in consideration of Landlord’s agreement to grant to Lessee a license to use a parking space (the “Parking Space”) at Redstone Apartments during the term specified above for the purpose of parking the vehicle identified below (the “Vehicle”). Lessee acknowledges and agrees that the terms, conditions and requirements of the Lease including, without limitation, those set forth in Sections 14, 18, 19 and 20 of the Lease, apply to Lessee’s use of the Parking Space. Lessee additionally acknowledges and agrees that without limiting the terms of the Lease, the terms and conditions set forth below also apply to its use of the Parking Space. 

Payments: Acceptable payments of permit shall be personal check, money order, or cashier's check made payable to Catamount/Redstone Apartments, LLC. Payment in full must be provided at time of permit purchase, unless Lessee completes the following Automated Clearing House Form (Electronic Fund Transfer). Should Lessee enter into an ACH agreement, divided monthly payments, for the sole convenience of the Lessee, will be withdrawn until the conclusion of this Lease Agreement and full permit price is received.

Should Lessee receive valid permit, but payment is withheld in any way (example, but not limited to: check bounces, insufficient lessee bank funds, direct debit is canceled) it is agreed Landlord has the right to tow vehicle. 



Termination: Should Lessee terminate parking lease agreement, by providing written notice to Landlord, Lessee will pay, in full, any remaining contract amount that would have accrued under this Lease Agreement, accelerated and payable at the time of termination. Until the termination has been completed, Lessee’s original ACH commitment will continue.

[bookmark: _wd_lastPlace]Upon Lessee’s delivery of the above information, payment and the parties’ execution of this Parking Lease, Landlord shall issue Lessee a parking permit. Lessee must affix permit to the driver side, upper corner of rear window of the Lessee’s designated Vehicle so that it is clearly visible at all times from the exterior of the Vehicle. Vehicles that do not properly display purchased permits are subject to be towed. Should there be any adhesion issues Lessee must contact Landlord immediately for a new permit. Any costs related to towing due to purchased permits not being adhered or properly displayed on the Vehicle are the sole responsibility of Lessee. 

The license is not automatically renewable in the event Lessee renews the Lease. 

By signing this agreement Tenant states he has adequate insurance on the vehicle and agrees to maintain such coverage. Proof of insurance is required prior to the issuance or renewal of a parking permit.

Lessee shall not store any items or materials in or around the Vehicle, in the Parking Space, that are hazardous, illegal, flammable or volatile, including without limitation paints, gasoline, kerosene, propane, aerosol cans and rags, and Lessee shall not store any items and materials likely to attract pests such as food, including pet food. 

Boats, recreational vehicles, trailers, campers, commercial vehicles and trucks larger than a normal duty pick-up truck may not be parked in the Parking Space or elsewhere on the Property.  

Lessee agrees to defend, indemnify and hold harmless Landlord and Manager from and against any and all manner of claims for damages or loss of property or personal injury suffered in, on or about the Parking Space (including without limitation the contents of Lessee’s Vehicle). Lessee understands that the Manager and Landlord require that Lessee obtain and maintain insurance to protect Lessee from loss of property and any liability to Lessee and that Landlord and Manager do not insure the contents of the Parking Space.  Proof of insurance is required prior to the issuance or renewal of a parking permit.

Lessee’s Vehicle may not, at any time, be parked such that it takes up more than one parking space or is parked in a fire lane, in a designated “no parking” area, in front of a dumpster, in any non-paved area, in a crosswalk, in a designated handicapped space without a valid handicap card or license, in a reserved space, such as one designated for management representatives, in a location that blocks an exit from or entrance to a parking space, or in any other unauthorized location. Any vehicle parked in any of the above areas may be towed at Lessee’s expense.

Lessee may not wash the Vehicle or perform any mechanical repairs or maintenance to the Vehicle at the Property. Lessee’s Vehicle must appear to be in operable condition and shall not be kept on the Property with a flat tire or be placed on jacks or blocks.

Lessee must move the Vehicle for snow removal, parking area maintenance or any other work to be performed in or about the Property at the Landlord’s request.  Failure to comply will result in the Vehicle being towed at Lessee’s expense.  

Lessee acknowledges that Landlord’s towing company frequently and at random (without being specifically called) tows vehicles from the Property that appear to be inoperable, have an expired or invalid permit, license plate or registration, or are parked in violation of any of the other provisions described herein, in the Lease, in any other applicable regulations or in the Resident Handbook. Lessee’s Vehicle will be towed with no advance or further notice if it is not parked or permitted correctly or if it is not maintained in compliance with applicable legal requirements.

_____________________________________   	         _______________________
Lessee	(sign)						         Date

_____________________________________	
Lessee (print)

_____________________________________   	          _______________________
Agent of Catamount/Redstone Apartments, LLC	           Date
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Debit (EFT/ACH) Authorization Agreement
for Parking Lease Agreement payments
to Catamount/Redstone Apartments LLC.

Regarding: (Print Lessee Name) ______________________________________ 

In conjunction with People’s United Bank,  I (we) hereby authorize Catamount/Redstone Apartments LLC to initiate debit entries (also known as Electronic Fund Transfers or Automated Clearing House payments) to my (our) account indicated below and the financial institution named below (hereafter called “Financial Institution”) to debit the same from such account monthly in payment of parking rent due and payable for my  parking space at Redstone Apartments, Burlington, Vermont as they become due, which debits will be in the amount of $50 Per Month. I (we) hereby authorize Catamount/Redstone Apartments LLC to initiate the debit on the 1st day of each month (see How Preauthorized Debits Work below) beginning (first month of permit) ____________201__ and continuing on the 1st of every month through (last month of permit) _______________201__.

How Preauthorized Debits Work. The transfer date will be the 1st of the month. The preauthorized charge will be attempted on the transfer date. Funds must be available for withdrawal on the transfer date. If the transfer date is a non-business day, the transfer will be processed on the next business day. If a debit is returned by the Financial Institution, the transfer will be attempted again. This will occur until funds are available or Catamount/Redstone Apartments LLC terminates this agreement. Catamount/Redstone Apartments LLC may terminate this agreement if any three debit entries are returned by the Financial Institution. If a payment is not made before the grace period expires, a late charge will be assessed and the next preauthorized debit will include late charges and include multiple payments, for which you will not receive special notification. I (we) acknowledge that the origination of such debit transactions from my (our) account(s) must comply with the provisions of the U.S. law. 

Complete this information on the checking/savings account from which funds will be debited:

________________________________________       _________________________________________
Financial Institution (holding the deposit account)     Address of Institution   

_________________________________                   _________________________________________
Name of PRIMARY account holder		                 Routing Number (will be 9 digits)

Check one

 Checking 	_______________ 			  Savings _________________ 		
Account Number 				     Account Number
The authority granted by this agreement shall remain in full force and effect until Catamount/Redstone Apartments LLC has received written notification from me (or either of us) of its termination in such time and in such manner as to afford Catamount Redstone Apartments LLC and Financial Institution a reasonable opportunity to act on it.  I (we) have read, understand, and agree to the terms stated herein.

Signature _________________________________	Date __________________________________

Print Name _____________________________________________________ 	
						
Telephone Number _____________________ E-Mail: ______________________________________
A VOIDED CHECK OR BANK PRINT OUT MUST ACCOMPANY THIS DOCUMENT OR THE AUTOMATIC PAYMENTS WILL NOT BE SET UP.
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