HL Real Estate
Subscription Agreement KBS investment
rust

1. SUBSCRIPTION AMOUNT
State of Sale: | | Amount of Subscription: | |
[ ] Purchase qualifies for volume discount as described in Prospectus. [ | Shares are being purchased net of commissions.

* Minimum investment is $4,000.
*Money Orders, Traveler’s Checks, Starter Checks, Foreign Checks, Counter Checks, Third-Party Checks or Cash cannot be accepted.

2. ACCOUNT TYPE (Check ONE box only)

[ ] Individual (i applicable, attach TOD form) [ ] S-Corporation? [ ] 401K

[] Joint Tenant! (if applicable, attach T0D form) [ ] C-Corporation? [ ] Traditional (Individual) IRA

[ ] Tenants in Common’ [ ] Partnership? [ ] Simple IRA

[] Community Property? [ | Pension Plan? [ ] SEPIRA

] UGMA: State of| | (| Profit Sharing Plan? ] ROTH IRA

[ ] UTMA: State of |:| [ | KEOGH Plan? [ | Beneficial IRA as Beneficiary for:
[] Trust23 ] Other2’ ‘ |

(Name of Deceased Owner)

(1) All parties must sign. (2) Please attach pages of trust/plan document (or corporate/entity resolution) which lists the name of trust/plan/entity, trustees/officers or authorized signatories,
signatures and date. (3) The Certification of Investment Powers for Trust Accounts form may be completed in lieu of providing trust documents. You may request a copy of this form by calling
(866) 584-1381, option 2.

3. ACCOUNT INFORMATION (SSN OR TIN REQUIRED)

Investor/Trustee 1 Name |

SSN/TIN | " DOB| |

Investor/Trustee 2 Name |

SSN/TIN | | DOB| |

» Please complete if Account Registration or Taxable ID of shares is different than above:

Account Registration ’ ‘

Taxable ID | |

Legal Address | | City | |
| l State I:] Zip Code | |

Mailing Address | Gty | |
| | State I:] Zip Code | |

(If same as above, please write “same”)
E-mail ’ ‘ Phone (Day) ’ ‘
[ ] Check here if you are subject to backup withholding Phone (Evening) ’ ‘

(Please attach a copy of the withholding notice.)
[ ] US Citizen [ | US Citizen residing outside the US [ | Foreign citizen, country*

[ | Permanent Resident [] Check this box if you would like to receive investor communications electronically*

* AU.S. Social Security number or Taxpayer ldentification Number is required for all entities and authorized signers to open an account. Nonresident Aliens must supply a completed and signed
original IRS Form WW-8BEN.

** By checking this box, KBS Real Estate Investment Trust lll, Inc. will make certain investor communications available on its website at www.kbsreits.com. Investor communications that may be
delivered electronically include account statements, tax forms, annual reports, proxy statements and other investor communications. By electing electronic delivery, you: (i) agree that you have
provided a valid email address in this Section 3; (ii) agree that you have the appropriate hardware and software to receive e-mail notifications and view PDF documents; (i) understand you
may incur certain costs associated with downloading and printing investor documents; and (iv) understand that electronic delivery also involves risks related to system or network outages that
could impair your timely receipt of or access to your documents. KBS Real Estate Investment Trust lll, Inc. may choose to send one or more items to you in paper form despite your consent to
electronic delivery. You may also request a paper copy of any particular investor document. Your consent will be effective until you revoke it by either changing your delivery preference online
at www.kbsreits.com and logging into the site using the “Investor Login” option or by contacting KBS Real Estate Investment Trust lll, Inc. at (866) 584-1381, option 2.



4. CUSTODIAN/THIRD PARTY ADMINISTRATOR INFORMATION

Custodian/Administrator Name ’

Custodian/Administrator Address 1 ’

Custodian/Administrator Address 2 ’

Custodian/Administrator City ’ ‘ State |:| Zip Code

Custodian/Administrator Phone No. ‘

Custodian/Administrator Tax ID ‘

Investor’s Account No. with Custodian/Administrator

Important Note About Proxy Voting: By signing this Subscription Agreement, Custodian/Administrator authorizes the investor to vote the number of shares of common stock of
KBS Real Estate Investment Trust Ill, Inc. (KBS REIT llj. that are beneficially owned by the investor as reflected on the records of KBS REIT Il as of the applicable record date at any meeting
of the stockholders of KBS REIT lll. This authorization shall remain in place until revoked in writing by Custodian/Administrator. KBS REIT lll is hereby authorized to notify the investor of his
or her right to vote consistent with this authorization.

5. DISTRIBUTION INFORMATION (CHOOSE ONE OR MORE OF THE FOLLOWING OPTIONS)

If you select more than one option you must indicate the percentage of your distribution to be applied to each option and the sum of
the allocations must equal 100%. Without custodial approval, cash distributions will be paid directly to the custodian for all custodial

accounts. % of distribution

[ ] 1 prefer to participate in the Dividend Reinvestment Plan, as described in the Prospectus.. . ...................... ’

[ ] Send distributions via check to investor’s home address (not available without custodial approval, if applicable). . ... ... ’

[ ] Send distributions via check to alternate payee listed below (not available without custodial approval, if applicable) . . . ’

‘ State ’ Zip Code

|
Address ‘
|
|

Account No.

[ | Direct Deposit (Attach Voided Check) | authorize KBS Real Estate Investment Trust IIl, Inc., or its agent (collectively, “kBS”")
to deposit my distributions in the checking or savings (not available for brokerage accounts) account identified below.
This authority will remain in force until | notify KBS in writing to cancel it. In the event that KBS deposits funds ¢4, of distribution
erroneously into my account, KBS is authorized to debit my account for an amount not to exceed the amount of
the erroneous deposit (not available without custodial approval, if applicable). . . . . . .« v v oo e ’

Financial Institution Name| | [ ] Checking [ | Savings

ABA/Routing No. ‘ ‘ Account No. ’

6. BROKER-DEALER AND REGISTERED REPRESENTATIVE INFORMATION

Selling Agreement must be executed with KBS Capital Markets Group to be listed as agent/firm of record.

Broker-Dealer Name ’

Representative Name ’ ‘ Rep. No. |

Representative’s Company Name l I Branch ID |

Representative’s Address ’

Rep’s City ’ ‘ State |:| Zip Code ’

Rep’s Phone No. ‘ ‘ Fax No. ‘

Rep’s E-mail Address l

REGISTERED INVESTMENT ADVISER (RIA): All sales of shares of common stock must be made through a Broker-Dealer. If a RIA has introduced a sale, the sale must be
conducted through (i) the RIA in its capacity as a Registered Representative, if applicable; (ij) a Registered Representative of a Broker-Dealer that is affiliated with the RIA, if applicable; or (i) if
neither (i) or (ii) is applicable, an unaffiliated Broker-Dealer.
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TAXPAYER IDENTIFICATION NUMBER CONFIRMATION (REQUIRED): The investor signing below, under penalties of perjury, certifies that (i)
the number shown on this Subscription Agreement is his or her correct Taxpayer Identification Number (or he or she is waiting for a number to be
issued to him or her ), (ii) he or she is not subject to backup withholding either because he or she has not been notified by the Internal Revenue
Service (“IRS”) that he or she is subject to backup withholding as a result of a failure to report all interest or distributions, or the IRS has notified
him or her that he or she is no longer subject to backup withholding and (jii) he or she is a U.S. Citizen unless otherwise indicated in Section 3.

NOTE: CLAUSE (ii) IN THIS CERTIFICATION SHOULD BE CROSSED OUT IF THE WITHHOLDING BOX HAS BEEN CHECKED IN SECTION 3.

If the investor signing below is acquiring the shares through an IRA or will otherwise beneficially hold the shares through a Custodian/
Administrator, the investor authorizes KBS Real Estate Investment Trust Ill, Inc. to receive (on behalf of the investor) authorization for
the investor to act as proxy for the Custodian/Administrator. This authorization coupled with the Custodian/Administrator authorization described
in Section 4 of this Subscription Agreement is intended to permit the investor to vote his or her shares even though the investor is not the record
holder of the shares.

Please separately initial each of the representations below, if applicable. Except in the case of fiduciary accounts, you may not grant any person
a power of attorney to make such representations on your behalf. For the purposes of this Section 7, net worth in all cases should be calculated
excluding the value of an investor’s home, home furnishings and automobiles and liquid net worth is defined as that portion of an investor’s net
worth that consists of cash, cash equivalents and readily marketable investments. In order to induce KBS Real Estate Investment Trust Ill, Inc. to

accept this subscription, | hereby represent and warrant to you as follows: Joint

Owner Owner

) (Initial boxes below)
(@) I have received the Prospectus of KBS Real Estate Investment Trust ll, Inc., as amended and supplemented as of

the date hereof, at least five business days before signing this Subscription Agreement. ... ...................

(b) I have (i) a minimum net worth (exclusive of home, home furnishings and personal automobiles) of at least $250,000
or (i) a minimum net worth (as previously described) of at least $70,000 and a minimum annual gross income of at
least $70,000, and, if applicable, | meet the higher net worth and gross income requirements imposed by my state of
primary residence as set forth under “Suitability Standards” in the Prospectus. | will not purchase additional shares
unless | meet the applicable suitability requirements set forth in the Prospectus at the time of purchase. .........

(c) I acknowledge that this is a long term investment and there is no public market for the shares purchased. Thus, my
investment in these shares is Not liquid . .. ... . .. e

(d) I am purchasing the shares for the account referenced in this Subscription Agreement. . .....................

(e) 1 acknowledge | will not be admitted as a stockholder until my investment has been accepted. The acceptance
process includes, but is not limited to, reviewing this Subscription Agreement for completeness and signatures,
conducting an Anti-Money Laundering check as required by the USA Patriot Act and payment of the full purchase
Price Of the Shares . .. . ... e e e e

Investors must initial (f) only if they are a resident of one of the states shown below. .
(Initial boxes below,

if applicable)
(f) If  am a Kansas resident, | acknowledge it is recommended by the office of the Kansas Securities Commissioner
that Kansas investors not invest, in the aggregate, more than 10% of their liquid net worth in this and similar direct
participation INVeSIMENTS.. . . . ... . e

(9) If | am a Massachusetts resident, | acknowledge that | have a liquid net worth of at least 10 times the amount of my
investment in KBS Real Estate Investment Trust Ill, INC. . . ... ... i e e

The Internal Revenue Service does not require your consent to any provision of this document other than the certifications
required to avoid backup withholding. If custodial held account, Administrator or Custodian must sign.

| | |

Signature of Investor Date Signature of Joint Investor or, Date
for Custodial Held Accounts, of Custodian or Administrator

Investors will receive confirmations of their purchases upon acceptance of their subscriptions.
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The investor’s financial advisor must sign below to complete the order. The financial advisor hereby warrants that he is duly licensed
and may lawfully offer and sell the shares of common stock in the state where the sale was made and in the state designated as the
investor’s legal residence. The financial advisor agrees to maintain records of the information used to determine that an investment in the
shares is suitable and appropriate for the investor for a period of six years. The undersigned confirms by their signatures that they have (i)
reasonable grounds to believe that the information and representations concerning the investor identified in this Subscription Agreement
are true, correct and complete in all respects; (i) discussed such investor’s prospective purchase of shares with such investor; (jii) advised
such investor of all pertinent facts with regard to the lack of liquidity and marketability of the shares and other fundamental risks related
to the investment in the shares, the restrictions on the transfer of the shares and the risk that the investor could lose his or her entire
investment in the shares; (iv) delivered to such investor the Prospectus required to be delivered in connection with this subscription; (v)
reasonable grounds to believe that the investor is purchasing these shares for his or her own account; and (vi) reasonable grounds to
believe that the purchase of shares is a suitable investment for such investor, that such investor meets the suitability standards applicable
to such investor set forth in the Prospectus, and that such investor is in a financial position to enable such investor to realize the benefits
of such an investment and to suffer any loss that may occur with respect thereto.

| understand this Subscription Agreement is for KBS Real Estate Investment Trust Ill, Inc.

Signature of Financial Representative Date Branch Manager Signature Date
(If required by Broker/Dealer)

Please make checks payable to “KBS Real Estate Investment Trust Ill, Inc.”

This Subscription Agreement, together with a check for the full purchase price, should be delivered or mailed by your
Broker-Dealer or Registered Investment Advisor, as applicable, to:

Regular Mail Overnight Delivery
KBS Real Estate Investment Trust lll, Inc. KBS Real Estate Investment Trust lll, Inc.
c/o DST Systems, Inc. c/o DST Systems, Inc.
PO Box 219015 430 W. 7th Street
Kansas City, MO 64121-9015 Kansas City, MO 64105

(866) 584-1381, option 2

Payments may be wired to: (Subscription Agreements may be faxed or sent to the address above.)

UMB Bank, N.A. Account name:
1010 Grand, 4th Floor KBS Capital Advisors LLC, as Trustee for
Mail stop: 1020409 KBS Real Estate Investment Trust Ill Inc.
Kansas City, MO 64106 Account #: 9871737705

ABA# 101000695

DOCUMENT FAX ACCEPTABLE - FAX FORM TO (877) 805-1116
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