“HIGH SEAS SALE AGREEMENT”

No.







Date
THIS HIGH SEAS SALE AGREEMENT is made this day…… at Chennai between M/s-------------------------------------------------------------------------------------------------------------------------------------- a company incorporated under the provisions of the Companies Act 1956 (hereinafter referred to as the seller which expression unless it be repugnant to the meaning and context thereof be deemed to include their successors and assigns). 

AND

M/s. -------------------------------------------------(hereinafter referred to as the Buyer, which expression shall unless they be repugnant to the meaning or context thereof, mean and include its successors and assigns).

WHEREAS  the seller has placed an order to buy certain goods from M/s. -------------------------------------------- hereinafter called the foreign supplier, hereby agrees  to sell the said goods to M/s. -------------------------------- on high sea sales.
NOW THEREFORE THIS AGREEMENT WITHNESSETH AND THE FOLLOWING TERMS AND CONDITIONS ARE HEREBY AGREED TO BY AND BETWEEN BOTH THE PARTIES  HERETO.

Details

a) Name & Address of the seller
: M/s.------------------------------------------
b) IEC code of seller

:

c) Name and address of the buyer
: M/s. -----------------------------------------
d) IEC code of buyer

:

e) Name and address of the foreign supplier

f) Description of Goods

g) Shipment details


: Shipped as per AWB No: 
2. PAYMENT

The buyer agrees to make payment for the goods by the seller on High Sea through advance cheque.

3. DELIVERY

The seller will transfer the rights & Title of the goods to the buyer by endorsing the AWB in favour the buyer after realization of the cheque.

4. FREIGHT & INSURANCE

a) FREIGHT 

Considering the fact, that current shipment is on Ex-works  terms, the seller shall be responsible for the payment of freight other related expenses with respect to this High Sea Sales.

b) INSURANCE

Considering the fact, that current shipment is on Ex-Works terms, the seller shall be responsible for the payment of insurance with respect to this high sea sales.

5. CUSTOMS CLEARANCE

In view of disposal of goods on high sea sales basis and transfer of tittle by the seller in favour of the buyer, the buyer shall arrange clearance of goods from Customs at its sole risk and responsibilities.  The buyer shall be responsible for payment of the customs duties, clearing of goods, port expenses, demurrage container charges, octroi, inland transportation and any other related expenses.

6. POST PROCEDURE


The Buyer shall hand over to the seller the Original exchange control copy of he Bill of Entry, copy of Customs attested invoice and other documentary proof of having cleared the material from the Customs as are required by the Seller to the Bank and or RBI or any other State or Central Govt. Agency.

7. SALES TAX

As the goods are being sold on high sea sales, no central sales tax will be charged under the provision of Central Sales Tax Act and rules thereof.  However, in the event of any amendments, modifications, notifications to the contrary the liability if any shall be borne by the buyer.

8. CONSIDERATION

In consideration of this sale, the buyer shall pay to the seller (as per payment terms enumerated above in clause) as detailed below.

Sl. No. 
Particulars 


Amount

1. Cost of Materisl 



2. Feight

3. Insurance

4. Consideration
This amount shall present the entire amount payable by the buyer to the seller and shall include all cost of the seller.

IN WITNESS WHEREOF BOTH THE PARTIES HERETO HAVE  EXECUTED THIS AGREEMENT ON DAY AND DATE AS FIRST MENTIONED HEREIN ABOVE.

SIGNED AND DELIVERED

Name of the Person




In presence of 

Designation





Signed and Delivered

(Name & Address of Person)

For Buyer

